FY 2012
ANNUAL TAX INCREMENT FINANCE STATE OF ILLINOIS
REPORT i  COMPTROLLER
JUDY BAAR TOPINKA

Name of Municipality,  Village of Glenwood Repoeriing Fiscal Year: 2012
County: Cook Fiscal Year End: 4/30/2012
Unit Code: 016/215/32

TIF Administrator Contact Information
First Name: Donna Last Name: Gayden
Address:  One Asselborn Way Title: Village Administrator
Telephone: 708-753-2400 City: Glenwood Zip: 60425
Mobile 708-473-6749 E-mail dgayden@villageofglenwood.com
Mobile Best way to Emaii X Phone
Provider AT&T contact Mobile Mail

| attest to the best of my knowledge, this report of the redevelopment project areas in: City/Viltage of

is complete and accurate at the end of this reporting Fiscal year under the Tax Increment Allocation Redevelopment Act

{65 FLC§ 5/11-744-3 et. sea.l Or the Industrial Jobs Recovery Law {65 Il.CS 5/11-74.6-10 et. seq.]
LA YR

Wiritten signatufe of TIF Administator Dhte

Section 1 (65 flCS 5/11-74.4-5 (d) (1.5) and 65 1LCS 5/11-74.6-22 (d) (1.5)")
¥

FILL QUT ONE FOR EACH TIF DISTICT

Name of Redevelopment Project Area Date Designated

Date Terminated

Glenwood Dyer Road 6/5/2001 12/16/2008
Glenwoodie - 2/5/2008
Halsted and Holbrook - 11/4/2003
Main Street 6/5/2001
industrial Park 5/21/1991
Halsted Redevelopment 1/18/2011
Industrial North 5/17/2011
Glenwood Town Center 7/5/2011

*All statutory citations refer to one of two sections of the {llinois Municipal Code: the Tax Increment Allocation
Redevelopment Act [65 ILCS 5/11-74.4-3 et. seq.] or the Industrial Jobs Recovery Law [65 ILCS 5/11-74.6-10 et. seq.]




SECTION 2 [Sections 2 through 5 must be completed foreach redevelopment project area listed in Section 1.}

Name of Redevelopment Project Area: Halsted Redevelopment
Primary Use of Redevelopment Project Area*: Mixed
If "Combination/Mixed" List Component Types: Retail/Commercial
Under which section of the illinois Municipal Code was Redevelopment Project Area designated? (check one):
Tax Increment Allocation Redevelopment Act __x__ Industrial Jobs Recovery Law

No Yes

Were there any amendments to the redevelopment plan, the redevelopment project area, or the State
Sales Tax Baundary? [65 1LCS 5/21-74.4-5 (d) (1) and 5/11-74.6-22 {d} {1)]

if yes, please enclose the amendment labeled Aftachment A X
Certification of the Chief Executive Officer of the municipality that the municipality has complied with all

of the requirements of the Act during the preceding fiscal year. [65 1LCS 5/11-74.4-5 (d) {3) and 5/11-74.6

22(d) (31

Please enclose the CEQ Certification labeled Attachment B X
Opinion of legal counsel that municipality is in compliance with the Act. [65 ILCS 5/11-74.4-5 (d) {4) and

5/11-74.6-22 (d) (4)]

Please enclose the Legal Counsel Opinion fabeled Aftachment C X
Woere there any activities undertaken in furtherance of the chjectives of the redevelopment plan,
including any project implemented in the preceding fiscal year and a description of the activities
undertaken? [65 ILCS 5/11-74.4-5 (d) {7) {A and B} and 5/11-74.6-22 {d) {7} {A and B)]

If yes, please enclose the Activities Statement labeled Attachment D

Were any agreements entered into by the municipality with regard to the dispesition or redevelopment;
of any property within the redevelopment project area or the area within the State Sales Tax Boundary?
[65 1LCS 5/11-74.4-5 {d) {7) (C) and 5/11-74.6-22 {d} {7} (C}]

If yes, please enclose the Agreement(s) labeled Atfachment £ X
Is there additional information on the use of all funds received under this Divisicn and steps taken by the
municipality to achieve the objectivas of the redevelopment plan? [65 ILCS 5/11-74.4-5 (d) {7) (D) and
5/11-74.6-22 {d) (7} (D))

if yes, please enclose the Additional Information labeled Attachment F X
Did the municipality's TIF advisers or consultants enter into contracts with entities or persons that have
received or are receiving payments financed by tax increment revenues produced by the same TIF? [65
ILCS 5/11-74.4-5 {d} {7} (E) and 5/11-74.6-22 {d) {7) (E)]

If yes, please enclose the contract(s) or description of the contract(s) labeled Attachment G ¥

Were there any reports or meeting minutes submitted to the municipality by the joint review board? [65
ILCS 5/11-74.4-5 {d) {7} (F) and 5/11-74.6-22 {d) (7) {F)}
If yes, please enclose the Joint Review Board Report labeled Attachment H X

Were any obligations issued by municipaiity? [65 ILCS 5/11-74.4-5 (d) (8) {A) and
5/11-74.6-22 {d} (8) (A)]

If yes, please enclose the Official Statement labeled Attachment | X
Was analysis prepared by a financial advisor or underwriter setting forth the nature and term of
abligation and projected debt service including required reserves and debt coverage? [65 ILCS 5/11-74.4-
5 {d) {8) (B) and 5/11-74.6-22 {d} (8) {B}]

If yes, please enclose the Analysis labeled Attachment J X
Cumulatively, have deposits equal or greater than $100,000 been made into the special tax aliocation
fund? 65 ILCS 5/11-74.4-5 (d) (2) and 5/11-74.6-22 {d} (2)

If yes, please enclose Audited financial statements of the special tax atlocation fund

labeled Attachment K X
Cumulatively, have deposits of incremental revenue equal to or greater than $100,000 been made into
the special tax allocation fund? [65 ILCS 5/11-74.4-5 (d) (9) and 5/11-74.6-22 (d) (9)]

If yes, please enclose a certified letter statement reviewing compliance with the Act labeled
Attachment L X
A list of all intergovernmental agreements in effect in FY 2010, to which the municipality is a part, and an
accounting of any money transferred or received by the municipality during that fiscal year pursuant to
those intergovernmental agreements. {65 ILCS 5/11-74.4-5 (d) (10)]

If yes, please enclose list only of the intergovernmental agreements labeled Attachment M X

* Types include: Central Business District, Retail, Other Commercial, Industrial, Residential, and Combination/Mixed.

TIF Halsted Redevelopment
FY 2012



SECTION 3.1 - (66 ILCS 6/11-74.4-5 (d) (5) and 65 ILCS 5/11-74.6-22 (d) (5))

Provide an analysis of the special tax allocation fund.

Fund Balance at Beginning of Reporting Period I S -

Revenue/Cash Receipts Deposited in Fund During Reporting FY: Reporting Year | Cumulative* % of Total
Property Tax Increment S - 0%
State Sales Tax Increment 0%
Local Sales Tax Increment 0%
State LAility Tax increment 0%
Local Utiity Tax Increment 0%
Interest 0%
Land/Building Sale Proceeds 0%
Bond Proceeds 0%
Transfers from Municipal Sources 0%
Private Sources 0%
Other (identify source ; if muitiple other sources, attach

schedule) 0%

Total Amount Deposited in Special Tax Allocation
Fund During Reporting Period

Cumulative Total Revenues/Cash Receipts

Total Expenditures/Cash Disbursements (Carried forward from Section 3.2)
Distribution of Surplus

Total Expenditures/Disbursements

NET INCOME/CASH RECEIPTS OVER/(UNDER) CASH DISBURSEMENTS

FUND BALANCE, END OF REPORTING PERIOD*

*must be completed where 'Reporting Year' is

populated

E -]

- 0%

Ls y

* if there is a positive fund balance at the end of the reporting period, you must complete Section 3.3

FY 2012

TIF Halsted Redevelopment



SECTION 3.2 A- {65 ILCS 5/11-74.4-5 (d) (5) and 65 ILCS 5(11-74.6-22 {d) (5))
PAGE 1

ITEMIZED LIST OF ALL EXPENDITURES FROM THE SPECIAL TAX ALLOCATION FUND
(by category of permissible redevelopment cost, amounts expended during reporting period)

FOR AMOUNTS >$10,000 SECTION 3.2 8 MUST BE COMPLETED
Category of Permissible Redevelopment Cost [65 IL.CS 5/11-74.4-3 (g) and 65 ILCS 5M11-74.5-
10 {0} Amounts Reporting Fiscal Year
1. Costs of studies, administration and professional services—Subsections {(q}(1) and (0} (1)

2. Cost of marketing sites—Subsections (g){1.8) and (0)(1.6)

3. Property assembly, demolition, site preparation and environmenial site improvement costs.
Subsection (@)(2), {0}(2) and (L){3}

4. Cosls o Téhabilitalion, Teconstruction, repair of temodeling and replacement of existng PUBHE
buildings. Subsection (g){3) and (0){4)

5. Costs of construction of public works and improvements. Subsection (q)(4) and (o}(5)

6. Costs of removing contaminants required by environmental laws or rules (0)8) - Industrial Jobs
Recovery TIFs ONLY

FY 2012 TIF Halsted Redevelopment



SECTION 3.2 A

PAGE 2

and (0)(12)

7. Cosl of job fraining and refraining, ncluding "wallare 1o work™ programs Subsection (qH5), (o7

8. Financing costs. Subsection (g) {8) and (0){8)

9. Approved capital costs. Subsection {q)(7} and (0}(9)

10. Cost of Reimbursing school districts for their increased costs caused by TIF assisted housing
projects. Subsection (g)(7.5) - Tax Increment Allscation Redevelopment TIFs ONLY

11. Relocation costs. Subsection (g)(8) and (o}(10}

12. Payments in lieu of taxes. Subsection (q)(9) and (o)(11)

taxing bodies. Subsection {g)(10) and (o){12)

13. Costs of job fraining, refraining advanced vocalional or career education provided by other

FY 2012

TIF Halsted Redevelopment



SECTION 3.2 A
PAGE 3

14. Costs of reimbursing private developers for interest expenses incurred on approved
redevelopment projects. Subsection (g){11){A-E) and (0)(13)A-E)}

15. Costs of construction of new housing units for low income and very fow-income households.
Subsection (q){(11){F} - Tax increment Allocation Redevelopment TIFs ONLY

16. Cost of day care services and operational costs of day care centers. Subsection (g) (11.5) - Tax
Increment Allocation Redevelopment TIFs ONLY

[TOTAL ITEMIZED EXPENDITURES E -

FY 2012 TIF Halsted Redevelopment



Section 3.2 B

reporting year.

List all vendors, including other municipal funds, that were paid in excess of $10,000 during the current

__X__ There were no vendors, including other municipal funds, paid in excess of

$10,000 during the current reporting period.

Name

Service

Amount

FY 2012

TiF Halsted Redevelopment



SECTION 3.3 - (65 ILCS 5/11-74.4-5 (d} (5) 65 ILCS 11-74.6-22 (d) (5))
Breakdown of the Balance in the Special Tax Allocation Fund At the End of the Reporting Period

FUND BALANCE, END OF REPORTING PERIOD l s -
Amount of Original
Issuance Amount Designated
1. Description of Debt Obligations
Total Amount Designated for Obligations [s -1 -

2. Description of Project Costs to be Paid

Total Amount Designated for Project Costs ] 5 - I
TOTAL AMOUNT DESIGNATED | 5 - l
SURPLUS*(DEFICIT) ['s -

* NOTE: If a surplus is calculated, the municipality may be required to repay the amount to overlapping taxing

FY 2012 TIF Halsted Redevelopment



SECTION 4 [65 ILCS 5/11-74.4-5 (d) (6) and 65 ILCS §/11-74.6-22 (d) (8)]

Provide a description of all property purchased by the municipality during the reporting fiscal year within the

redevelopment project area,

Property Acquired by the Municipality Within the Redevelopment Project Area

No property was acquired by the Municipality Within the Redevelopment Project Area

Property (1):

Glenwood Theatre

Street address:

18255 S Halsted

Approximate size or description of property;

2.17 Acres

Purchase price:

411,406.20

Seller of property:

Dr. Joyce Sween

Property (2):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (3):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (4):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Fy 2012

TIF Halsted Redevelopment



SECTION 5 - 65 IL.CS 5M11-74.4-5 (d) (7) (G) and 65 ILCS 5/11-74.6-22 (d) (7) (G}

PAGE1

i NO projects were undertaken by the Municipality Within the Redevelopment Project Area, indicate so in

the space provided:

X

If Projects WERE undertaken by the Municipality Within 1he Redevelopment Project Area enter the TOTAL

number of projects and list them in detail below,

SECTION 5 PROVIDES PAGES 1-3 TO ACCOMMODATE UP TO 25 PROJECTS. PAGE 1 MUST BE INCLUDED WITH TIF
REPORT, PAGES 2-3 SHOULD BE INCLUDED IF PROJECTS ARE LISTED ON THESE PAGES

TOTAL.:

11/1/99 to Date

Estimated Investment
for Subsequent Fiscal
Year

Total Estimated to

Complete Project

Private investment Undertaken {See instructions)

$ -

$

Public Investment Underaken

$ -

§

Ratio of Private/Pubiic Investment

Project 1:

Privale Investiment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 2:

Private Investment Undertaken (See Inslructions)

Public investment Undertaken

Ratio of Private/Public Investment

Project 3:

Private [nvestment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 4:

Private Invesiment Underiaken (See Insfructions)

Public Investmen{ Undertaken

Ratio of Private/Public investment

Project 5:

Private Investment Undertaken {See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 6:

Private Investment Undertaken (See Insiructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Fy 2012

TIF Halsted Redevelopment



Project 7:

PAGE 2

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public [nvestment

Project 8:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public investment

Project 9:

Private [nvestment Undertaken (See Instructions)

Public investment Underiaken

Ratio of Private/Public Investment

Project 10:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project t14:

Private [nvestment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public investment

Project 12:

Private invesiment Undertaken (See Instructiong)

Public Investment Underiaken

Ratio of Private/Public Investment

Project 13:

Private Investment Underfaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 14:

Private Investment Undertaken (See Instructions)

Public investment Undertaken

Ratio of Private/Public investment

Project 15:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

FY 2012

TIF Halsted Redevelepment



Project 16:

PAGE 3

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 17:

Private investment Undertaken (See Instructions)

Public invesiment Undertaken

Ratio of Private/Public Investment

Project 18:

Private Investment Undertaken (See instructions)

Public investment Underiaken

Ratio of Private/Public Investment

Project 19:

Private Investment Undertaken (See Instructions)

Public Invesiment Undertaken

Ratio of Private/Public Investment

Project 20:

Private Investment Underiaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public investment

Project 21:

Private Investmeni Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 22;

Private Investment Undertaken {See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 23:

Private Investment Underaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Profect 24:

Private Investment Undertaken {See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 25:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public investment

Fy 2012

TIF Halsted Redevelopment



Optional: Information in the following sections is not required by law, but would be helpful in evaluating the performance

of TIF in lHinois.

SECTION 6

Provide the base EAV (at the time of designation) and the EAV for the year reported for the redevelopment project area

Year redevelopment
project area was
designated

Base EAV

Reporting Fiscal Year
EAV

List all overlapping tax districts in the redevelopment project area.
If overlapping taxing district received a surplus, list the surplus.

The overlapping taxing districts did not receive a surplus.

Overlapping Taxing District

Surplus Distributed from redevelopment
project area to overlapping disfricts

W N A A A i i s [ [ [ e

SECTION 7

Provide information about job creation and retention

Descripfion and Type
Number of Jobs Number of Jobs {Temporary or
Retained Created Permanent) of Jobs Total Salaries Paid
$
5
5
$
$
$
$
SECTION 8

Provide a general description of the redevelopment project area using only major boundaries:

Optional Documents

Enclosed

Legal description of redevelopment project area

Map of District

Fy 2012

TIF Halsted Redevelopment



VILLAGE OF GLENWOOD

ONE ASSELBORN WAY « GLENWOOD, ILLINOIS 60425

708.753.2400
708.753.2406 Fax

ATTACHMENT B

February 20, 2013

The Honorable Judy Baar Topinka
[llinois Comptroller

James R. Thompson Center

100 West Randolph Street

Suite 15-1500

Chicago, lllinois 60601

Dear Ms. Topinka,

MAYOR
Kerry Durkin

CLERK
Ernestine T. Dobbins

TREASURER
Toleda Harl

TRUSTEES
Terrence A. Campbell
Alvin Freeman, Jr
Carmen Hopkins
Richard Nielsen
Anthony Ploll
Twone Thomas

After discussions with staff regarding the Halsted Redevelopment TIF District, it appears that
our municipality has complied with all of the requirements of the Act during the preceding fiscal

year.

If you have any questions, please do not hesitate to contact myself or Linda Brunette at 708-

753-2400.
Sincerely,
Kerry Durkin
Mayor



ROSENTHAL, MURPHEY, COBLENTZ & DONAHUE
LAwW OFFICES
30 NORTH LA SALLE STREET
SUITE 1624
CHICAGO, ILLINOIS 60602
(312) B541-1070

PETER D. COBLENTZ
FAax (312) 541-9191

JOHN F DONAHUE
JUuDITH N. KOLMAN

JOHN B. MURPHEY February 18, 2013 WRITER'S DIRECT LINE
Joy A. ROBERTS (312) 541-1075
PETER M. ROSENTHAL ATTACHMENT C

YANCEY L. PINKSTON, JR.

Judy Baar Topinka

Illinois Comptroller

James R. Thompson Center

100 W. Randolph St., Suite 15-1500
Chicago, Illinois 60601

Re:  Village of Glenwood
Halsted Redevelopment Project Area
Dear Ms. Topinka:
[ serve as legal counsel to the Village of Glenwood. I have reviewed the annual report for

the fiscal year ended April 30, 2012 for the Village’s Halsted Redevelopment Project Area and
believe that the Village is in compliance with the Tax Increment Allocation Redevelopment Act.

y truly yours,

John I'. Donahue




FY 2012
ANNUAL TAX INCREMENT FINANCE STATE OF ILLINOIS
REPORT i COMPTROLLER
* JUDY BAAR TOPINKA

Name of Municipality:  Village of Glenwood Reporting Fiscal Year: 2012
Couniy: Cook Fiscal Year £nd: 4/30/2012
Unit Code: 016/215/32

TIF Administrator Contact Information
First Name: Donna Last Name: Gayden
Address:  One Asselborn Way Title: Village Administrator
Telephone: 708-753-2400 City: Glenwood 2ip: 80425
Mobile 708-473-6749 E-mail dgayden@villageofglenwood.com
Mobile Best way to Emait _X_ Phone
Provider AT&T contact Mobile Mail

| attest to the best of my knowledge, this report of the redevelopment project areas in: City/Village of

is complele and accurate at the end of this reporting Fiscal year under the Tax Increment Allocation Redevelopment Act

65 1LCS 5/ 1—74.4—3/3

I )&J); . )13

- seqa.l Orthe Industrial Jobs Recoverv Law 65 ILCS 5/11-74.6-10 et. seq.]

Written signature of TIF Administator Date

Section 1 (65ILCS :L'

11-74.4-5 (d) (1.5) and 65 ILCS 5/11-74.6-22 (d) (1.5)%)

FILL OUT ONE FOR EACH TIF DISTICT

Name of Redevelopment Project Area Date Designated Date Terminated
Glenwood Dyer Road 6/5/2001 12/16/2008
Glenwoodie 2/5/2008
Halsted and Holbrook 11/4/2003
Main Street 6/5/2001
Industrial Park 5/21/19%1
Halsted Redevelopment 1/18/2011
Industrial North 5/17/2011
Glenwood Town Center 7/5/2011

*All statutory citations refer to one of two sections of the [ilinois Municipal Code: the Tax Increment Allocation
Redevelopment Act [65 ILCS 5/11-74.4-3 et. seq.] or the Industrial Jobs Recovery Law [65 ILCS 5/11-74.6-10 et. seq.]




SECTION 2 [Sections 2 through 5 must be completed foreach redevelopment project area listed in Section 1.]

Name of Redevelopment Project Area: Halsted and Holbrook
Primary Use of Redevelopment Project Area™: Mixed
If "Combination/Mixed" List Component Types: Retail/Commercial
Under which section of the lilinois Municipal Code was Redevelopment Project Area desighated? (check one):
Tax Increment Allocation Redevelopment Act __x__ Industrial Jobs Recovery Law

No Yes

Were there any amendments to the redevelopment plan, the redevelopment project area, or the State
Sales Tax Boundary? [65 1LCS 5/11-74.4-5 {d) (1) and 5/11-74.6-22 (d) (1))

If yes, please enclose the amendment labeled Attachment A X
Certification of the Chief £xecutive Officer of the municipality that the municipality has complied with all

of the requirements of the Act during the preceding fiscal year. [65 ILCS 5/11-74.4-5 (d) {3} and 5/11-74.6

22 (d) (3})

Please enclose the CEQ Certification labeled Attachment B X

Opinion of legal counset that municipality is in compliance with the Act, [65 ILCS 5/11-74.4-5 {d) {4) and
5/11-74.6-22 (d) {4}]
Please enclose the Legal Counsel Opinion labheled Attachment C X

Were there any activities undertaken in furtherance of the objectives of the redevelopment plan,
including any project implemented in the preceding fiscal year and a description of the activities
undertaken? [65 ILCS 5/11-74.4-5 (d) {7) {A and B) and 5/11-74.6-22 (d) {7} (A and B}]

If yes, please enclose the Activities Statement labeled Attachment D

Were any agreements entered into hy the municipality with regard to the disposition or redevelopment
of any property within the redevelopment project area or the area within the State Sales Tax Boundary?
165 ILCS 5/21-74.4-5 (¢} (7) (C}and 5/11-74.6-22 {d) (7) (C)]

If yes, please enclose the Agreementi(s) labeled Attachment E X

Is there additional information on the use of all funds received under this Division and steps taken by the
municipality to achleve the objectives of the redevelopment plan? [65 ILCS 5/11-74.4-5 (d) {7} (D) and
5/11-74.6-22 {d) (7) (D))

if yes, please enclose the Additional Information labeled Attachment F X

Did the municipality's TIF advisors or consultants enter into contracts with entities or persons that have
recelved or are receiving payments financed by tax increment revenues produced by the same TiF? {65
ILCS 5/11-74.4-5 (d) (7) {(E) and 5/11-74.6-22 (d) {7} {E)]

If yes, please enclose the contract(s) or description of the contract(s) laheled Attachment G %

Were there any reports or meeting minutes submitted to the municipality by the jeint review board? [65
ILCS 5/11-74.4-5 (d) (7) (F) and 5/11-74.6-22 {d} (7} (F}]

If yes, please enclose the Joint Review Board Report labeled Attachment H X
Were any obligations issued by municipality? [65 ILCS 5/11-74.4-5 (d) (8) (A) and
5/11-74.6-22 {d) (8) {A}]

If yes, please enclose the Official Statement [abeled Attachment | X
Was analysis prepared by a financial advisor or underwriter setting forth the nature and term of
obligation and projected debt service including required reserves and debt coverage? {65 ILCS 5/11-74.4-
5 {d) (8) {B) and 5/11-74.6-22 {d) (8} (B}

If yes, please enclose the Analysis labeled Aftachment J X
Cumulatively, have deposits equal or greater than $100,000 been made into the special tax allocation
fund? 65 ILCS 5/11-74.4-5 {d) (2) and 5/11-74.6-22 (d} (2)

if yes, please enclose Audited financial statements of the special tax allocation fund

labeled Attachment K ¥
Cumulatively, have deposits of incremental revenue equal to or greater than $100,000 been made into
the special tax allocation fund? [85 ILCS 5/11-74.4-5 (d) (9) and 5/11-74.6-22 {d) (8}]
if yes, please enclose a certified letter statement reviewing compliance with the Act labeled
Attachment L X
A list of all intergovernmental agreements in effect in FY 2010, to which the municipality is a part, and an
accounting of any money transferred or received by the municipality during that fiscal year pursuant to
those intergovernmental agreements. {65 ILCS 5/11-74.4-5 (d} (10)]

If yes, please enclose list only of the intergovernmental agreements labeled Attachment M X

* Types include: Central Business District, Retail, Other Commercial, Industrial, Residential, and Combination/Mixed.

TIF Haisted and Holbrock
FY 2032



SECTION 3.1 - {65 ILCS 5/11-74.4-5 (d} (5) and 65 ILCS §/11-74.6-22 (d) (5))
Provide an analysis of the special tax allocation fund.

Fund Balance at Beginning of Reporting Period | 5 1,121,275

Revenue/Cash Receipts Deposited in Fund During Reporting FY: Reporting Year | Cumulative® % of Total

Property Tax Increment ) 988,221 | S 7,573,429 100%

State Sales Tax increment 0%

Local Sates Tax Increment 0%

State Utility Tax Increment 0%

tocal Utility Tax Increment 0%

interest 5 -1 30,326 0%

Land/Buiiding Sale Proceeds 0%

Bond Proceeds 0%

Transfers from Municipal Scurces 0%

Private Sources 0%

Other {identify source s if multiple other sources, attach

schedule) 0%
*must be completed where 'Reporting Year' is
popuiated

Total Amount Deposited in Special Tax Allocation

Fund During Reporting Period ] S 988,221 I

Cumulative Total Revenues/Cash Receipts | s 7,603,755 100%

Total Expenditures/Cash Disbursements (Carried forward from Section 3.2) I s 869,528 i

Distribution of Surplus 1 |

Total Expenditures/Disbursements | S 869,528 !

NET INCOME/CASH RECE[PTS OVER/{UNDER) CASH DISBURSEMENTS | S 118,693 |

FUND BALANCE, END OF REPORTING PERIOD* I S 1,239,968 !

* if there is a positive fund balance at the end of the reporting period, you must complete Section 3.3

FY 2012

TIF Halsted and Holbrook



SECTION 3.2 A- (65 ILCS 511-74.4-5 {d) (5) and 65 ILCS §11-74.6-22 (d} (5))
PAGE 1

ITEMIZED LIST OF ALL EXPENDITURES FROM THE SPECIAL TAX ALLOCATION FUND

(by category of permissible redevelapment cost, amounts expended during reporting pericd)

FOR AMOUNTS =$10,000 SECTION 3.2 B MUST BE COMPLETED
Category of Permissibie Redeveiopment Cost [65 ILCS §/11-T4.4-3 (g) and 65 ILCS 5/11-74.6-

10 {0)] Amounts Reporting Fiscal Year

1. Costs of studies, administration and professional services—Subsections (q){1) and (0} (1)
Legal Services - Rosenthal, Murphey, Cobleniz and Donahue 11,393
Critical Technology Solutions 40,074
Transfer of funds for start up costs of contiguous TIF 178,265

2. Cost of marketing sites——Subsections (¢)(1.6) and {0){1.6)
Marketing Expense

3. Properly assembly, demolition, site preparation and environmental site improvement costs.
Subsection (q)(2}, {0){2) and {0}3)
Purchase of Glenwood Theatre 447,680
Damolition of Glenwood Thealre 188,080

$ 535,760

I COEE of renabiitation, reconstiUchion, regair or remodenng ang replacement of exisiing public
buildings. Subsection {g)(3) and (0)(4)

5. Costs of construction of public works and improvements. Subsection (Q){4) and {0)(§)

6. Costs of removing conlaminants required by environmental laws or rules {0)(6} - Industrial Jobs
Recovery TIFs ONLY

FY 2012 TIF Halsted and Holbrook



SECTION 3.2 A

PAGE 2

and {0){12)

7. Cost of job training and relraining, mcluding "welfare to work™ programs Subsection {q)(5}, (0){(7)

8. Financing costs, Subsecton (g) (8) and (0){8)

9. Approved capital costs. Subsection {()(7) and (0)(9)

10. Cost of Reimbursing school districts for their increased costs caused by TIF assisted housing
projects. Subsection ((){7.5) - Tax Increment Allocation Redevalopment TIFs ONLY

11, Relocation costs. Subsection (g){8) and (0)(10)

12. Payments in lieu of taxes. Subsection {g){(9) and (0)}(11}

taxing bodies. Subsection (q}(10) and {0)}{12)

T3, Cosis of job tramning, retraining advanced vocational or career education provided by olhe

FY 2012

TIF Halsted and Holbirook



SECTION 3.2 A
PAGE 3

14, Cosis of reimbursing private developers for interest expenses incurred on approved
redevelopment projects. Subsection (@{11){A-E) and (0){13)}{A-E)

15, Costs of construction of new housing units for fow income and very low-income households.
Subsection {31 14{F) - Tax Increment Allocation Redevelopment TIFs ONLY

16. Cost of day care services and operalional costs of day care centers. Subsection (g) {11.5) - Tax
increment Allocation Redevelopment TIFs ONLY

[TOTAL ITEMIZED EXFENDITURES B 869,528

Fy 2012 TIF Halsted and Holhrook



Section 3.2 B

List all vendors, including other municipal funds, that were paid in excess of $10,000 during the current

reporting year.

There were no vendors, including other municipal funds, paid in excess of

$10,000 during the current reporting period.

Critical Technology Solutions

Name Service Amount
Rosenthal, Murphey,Coblentz & Donahue Legal Services 11,393.00
40,074.00

Surveillance Equipment

Fy 2012
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SECTION 3.3 - (65 IL.CS 5/11-74.4-5 (d}) (5) 65 ILCS 11-74.6-22 (d) {5))
Breakdown of the Balance in the Special Tax Allocation Fund At the £nd of the Reporting Period

FUND BALANCE, END OF REPORTING PERIOD I s 1,418,233
Amount of Criginal
Issuance Amount Designated
1. Description of Debt Obligations
Total Amount Designated for Obligations B HE -

2, Description of Project Costs to be Paid

Purchase of Property 800,000
Anticipated Expense for Fencing 250,000
Cost of Rehabilitation of Property Purchases 500,000
Total Amount Designated for Project Costs I S 1,550,000 I
TOTAL AMOUNT DESIGNATED | 5 1,550,000 ]
SURPLUS"/(DEFICIT) 1 S {131,767)]

* NOTE: i a surplus is calculated, the municipality may be required to repay the amount to overlapping taxing

FY 2012 TiF Halsted and Holbrook



SECTION 4 [65 ILCS 5/11-74.4-5 (d) (6) and 65 ILCS 5/11-74.6-22 {d) (6}]

Provide a description of all property purchased by the municipality during the reporting fiscal year within the

redevelopment project area.

No property was acquired by the Municipality Within the Redevelopment Project Area

Property Acquired by the Municipality Within the Redevelopment Project Area

Property (1):

Glenwood Theatre

Street address:

18255 S Halsted Street

Approximate size or description of property:

2.17 Acres

Purchase price:

411,406.20

Seller of property:

Dr. Joyce Sween

Property (2).

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (3):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (4):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Fy 2012

TIF Halsted and Holbrook



SECTION 5 - 65 ILCS 5/11-74.4-5 (d) (7) (G) and 65 ILCS 5/11-74.6-22 (d) (7) {G)

PAGE 1

the space provided:

If NO projects were undertaken by the Municipality Within the Redevelopment Project Area, indicate so in

number of projects and list them in detail below.

if Projects WERE undertaken by the Municipality Within the Redevelopment Project Area enter the TOTAL

SECTION 5 PROVIDES PAGES 1-3 TO ACCOMMODATE UP TO 25 PROJECTS. PAGE 1 MUST BE INCLUDED WITH TiF
REPORT. PAGES 2-3 SHOULD BE INCLUDED |F PROJECTS ARE LISTED ON THESE PAGES

TOTAL;

11/1/99 to Date

Estimated Investment
for Subsequent Fiscal
Year

Total Estimated to
Compiete Project

Private Investment Undertaken (See Instructions)

6,951,272

$

$

6,961,272

Public Investment Undertaken

2,247,230

$ -

$

2,247,230

Ratio of Private/Public Investment

3 775

3 s

Project 1:
Walmart

Private Investment Undertaken (See Instructions)

6,951,272

6,951,272

Public Investment Underiaken

2,247,230

2,247,230

Ratio of Private/Public Investment

3 775

3 7175

Project 2:

Private Investment Undertaken (See instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 3:

Private Investment Undertaken (See Instructions)

Public investment Undertaken

Ratio of Private/Public Investment

Project 4:

Private Investment Undertaken (See Instructions)

Public Investiment Undertaken

Ratic of Private/Public Investment

Project 5:

Private Investment Undertaken (See Instructions)

Public Invesiment Undertaken

Ratie of Private/Public Investment

Project 6:

Private Investment Undertaken (See Instructions)

Public investment Undertaken

Ratio of Private/Public Investment

FY 2012

TIF Halsted and Holbrook



Project 7:

PAGE 2

Private investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 8:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 9:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 10:

Private Investiment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public investment

Project 11:

Private Invesiment Undertaken {See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 12:

Private Investment Underiaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public investment

Project 13:

Privale Investment Undertaken (See Insiructions)

Public Investrment Undertaken

Ratio of Private/Public Investment

Project 14:

Private Investment Undertaken (See Instructions)

Public Investment Underiaken

Ratio of Private/Public Investment

Project 15:

Private Investiment Undertaken (See Instructions)

Public Invesiment Undertaken

Ratie of Private/Public Investment

Fy 2012

TIF Halsted and Holbrook



Project 16:

PAGE 3

Private Investment Underiaken (See Instructions)

Public investment Undertaken

Ratio of Private/Public Investment

Project 17:

Private Investment Undertaken (See instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 18:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public investment

Project 19:

Private Investiment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 20:

Private fnvestment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public investment

Project 21:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 22:

Private Invesiment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 23:

Private Investment Undertaken (See Instructions)

Public Invesiment Underiaken

Ratio of Private/Public Investment

Project 24:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investiment

Project 25:

Private Investment Undertaken {See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

FY 2012

TIF Halsted and Holbrook



Optional: Information in the following sections is not required by law, but would be heipfut in evaluating the performance

of TIF in Hlinois.

SECTION 6

Provide the base EAV (at the time of designation) and the EAV for the year reported for the redevelopment project area

Year redevelopment
project area was
designated

Base EAV

Reporting Fiscal Year
EAV

List all overlapping tax districts in the redevelopment project area.
If overlapping taxing district received a surplus, list the surplus.

The overlapping taxing districts did not receive a surplus.

Overlapping Taxing District

Surplus Distributed from redevelopment
project area to overlapping districts

A A N PR U [ A [ 4 [ [ o [4n

SECTION 7

Provide information about job creation and retention

Description and Type
Number of Jobs Number of Jobs {Temporary or
Retained Created Permanent} of Jobs Total Salaries Paid
S
S
$
$
$
$
s
SECTION 8

Provide a general description of the redevelopment project area using only major boundaries:

Optional Documents

Enclosed

Legal description of redevelopment project area

Map of District

FY 2012

TIF Halsted and Holbrook



VILLAGE OF GLENWOOD

ONE ASSELBORN WAY « GLENWOOD, ILLINOIS 60425

708.753.2400
708.753.2406 Fax - MAYOR
Kerry Durkin

CLERK
Ernestine T. Dobbins

ATTACHMENT B TREASURER

Toleda Hart

TRUSTEES
Terrence A. Campbell

February 20, 2013 Alvin Freeman, Jr.

Carmen Hopkins
Richard Nielsen

The Honorahle Judy Baar Topinka Anthony Ploll
Twone Thomas

Illinois Comptroller

James R. Thompson Center

100 West Randolph Street

Suite 15-1500

Chicago, lllinois 60601

Dear Ms. Topinka,

After discussions with staff regarding the Halsted and Holbrook TIF District, it appears that our
municipality has complied with all of the requirements of the Act during the preceding fiscal

year.

If you have any questions, please do not hesitate to contact myself or Linda Brunette at 708-
753-2400.

Sincerely,

- Mfg)wzxﬁ/

Kerry Durkin
Mayor



ROSENTHAL, MURPHEY, COBLENTZ & DONAHUE
LAW OFFICES
30 NORTH LA SALLE STREET
SUITE 1624
CHICAGO, ILLINOIS 60602
(312) 541-1070
FAX (312) 541-9191

PETER D. COBLENTZ
JOHN F. DONAHUE
JUDITH N. KOLMAN

JOHN B. MURPHEY February ]8, 2013 WRITER’S DIRECT LINE
Joy A. ROBERTS (312) 541-1075

PETER M. ROSENTHAL.

ATTACHMENT C

YANCEY L. PINKSTON, JR.

Judy Baar Topinka

[llinois Comptroller

James R. Thompson Center

100 W. Randolph St., Suite 15-1500
Chicago, Illinois 60601

Re:  Village of Glenwood

Halsted & Holbrook Redevelopment Project Area
Dear Ms. Topinka:

I serve as legal counsel to the Village of Glenwood. I have reviewed the annual report for
the fiscal year ended April 30, 2012 for the Village’s Halsted & Holbrook Redevelopment

Project Area and believe that the Village is in compliance with the Tax Increment Allocation
Redevelopment Act.

£ John F. Donahue



TIF — Haisted and Holbrook
ATTACHMENT D

During Fiscal year 2012 the Village of Glenwood purchased a property within the TIF Disirict. The
property is located at 18255 5. Halsted in Glenwood. Due to the condition of the property it was
demaolished after purchase by the Village of Glenwood. At this time the Village will attempt to sell the
property to a profitable business. ‘



Village of Glenwood, lilinois

Holbrook Road Tax Increment Financing
District Fund

Financial and Compliance Report
Year Ended April 30, 2012
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WcCiadrey LLP

MicGladrey

Independent Auditor's Report on Supplementary Information

To the Honorable President and
Members of the Board of Trustees
Village of Glenwood, lilinois

We have audited the financial statements of the governmental activities, the business-type activities, each
major fund and the aggregate remaining fund information of the Village of Glenwood, illinois (Village), as
of and for the year ended April 30, 2012, which collectively comprise the Village's basic financial
statements and have issued our report thereon dated November 15, 2012 which contained an unqualified
opinion on those financial statements. Our report contains an emphasis of matter paragraph which states
“As discussed in Note 1, as of May 1, 2011, the Viltage adopted the reporting and disclosure
requirements of Governmental Accounting Standards Board (GASB) Statement No. 54, Fund Balance
Reporting and Governmental Fund Type Definitions. Our audit was performed for the purpose of forming
an opinion on the financial statements that collectively comprise the Village's basic financial statements.
We did not audit the financial statements of the Police Pension Fund, which represents 48.5 percent, 49.4
percent and 31.7 percent, respectively, of assets, fund balance/net assets and revenues/additions of the
aggregate remaining fund information. Those statements were audited by other auditors whose report
was furnished to us, and our opinion, insofar as it relates to the amounts included for the Police Pension
Fund, is based solely on the report of the other auditors.

The accompanying Balance Sheet and Schedule of Revenues, Expenditures and Changes in Fund
Balance for the Holbrook Road Tax Increment Financing District Fund are presented for the purposes of
additional analysis and are not a required part of the basic financial statements. Such information is the
responsibility of management and was derived from and relates directty to the underlying accounting and
other records used to prepare the basic financial statements. The information has been subjected to the
auditing procedures applied in the audit of the basic financial statements and certain additional
procedures, including comparing and reconciling such information directly to the underlying accounting
and other records used to prepare the basic financial statements or to the basic financial statements
themselves, and other additional procedures in accordance with auditing standards generally accepted in
the United States of America. In our opinion, the information is fairly stated in all material respects in
relation to the basic financial statements as a whole.

/?% e

Chicago, lllinois
November 15, 2012

1
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Village of Glenwood, lllincis

Balance Sheet
Holbrook Road Tax Increment Financing District Fund

April 30, 2012

Assets

Cash and cash equivalents $ 1,164.339

Due from other funds 100,000
Total Assets $ 1,264,339

Liabilities and Fund Balance

Liabilities
Accounts payable $ 24,371
Fund balance
Restricted 1,239,968
Total liabilities and fund balance % 1,264,339




Village of Glenwood, Ilinois

Schedule of Revenues, Expenditures and Changes in Fund Balance
Holbrook Road Tax Increment Financing District Fund
Year Ended April 30, 2012

Revenues:
Property taxes

Expenditures:
Current:
Administration;
Legal services
Capital outlay
Total expenditures

Excess of revenues over expenditures

Gther financing uses:
Transfers out

Change in fund balance

Fund balance:
May 1, 2011

April 30, 2012

988,221

11,393
679,870

691,263

296,958

{178,265)

118,693

1,121,275

1,239,968




Mctalatdyey LLP

= McGladrey

independent Auditor's Report on Compliance

To the Honorable President and
Members of the Board of Trustees
Village of Glenwood, lilinois

We have audited the Village of Glenwood, lllinois' (Village) compliance with the provisions of subsection
(q) of Section 11-74.4-3 of the litinois Tax Increment Redevelopment Allocation Act (lllinois Public Act
85-1142) applicable to the Village's Holbrook Road Tax Increment Financing District Fund (TIF) Project
for the year ended April 30, 2012. Compliance with the requirements referred to above is the
responsibility of the Village’s management. Our responsibility is to express an opinion on the Village's
compliance based on our audit.

We conducted our audit of compliance in accordance with auditing standards generally accepted in the
United States of America. Those standards require that we plan and perform the audit to obtain
reascnable assurance about whether noncompliance with the compliance requirements referred to above
that could have a material effect on the TIF project occurred. An audit includes examining, on a test
basis, evidence about the Village's compliance with those requirements and performing such other
procedures as we considered necessary in the circumstances. We believe that our audit provides a
reasonable basis for our opinion. Our audit does not provide a legal determination of the Village's
compliance with those requirements.

In our opinion, the Village complied, in all material respects, with the compliance requirements referred to
above that are applicable to the TIF Project for the year ended April 30, 2012.

This report is intended solely for the information and use of management, the Village President and Board
of Trustees, each governmental entity within the Project Area, the State Comptroller and others within the

State of IMlinois and is not intended to be and should not be used by anyone other than these specified
parties.

%&% te

Chicago, lllincis
November 15, 2012
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FY 2012
ANNUAL TAX INCREMENT FINANCE STATE OF ILLINOIS
REPORT i COMPTROLLER
JUDY BAAR TOPINKA

Name of Municipality:  Village of Glenwood Reporting Fiscal Year: 2012
County: Cook Fiscal Year End: 4/30/2012
Unit Code: 016/215/32

TIF Administrator Contact Information
First Name: Donna Last Name: Gayden
Address:  One Asselborn Way Title: Village Administrator
Telephone: 708-753-2400 City: Glenwood Zip: 60425
Mabile 708-473-6749 E-mait dgayden@villageofglenwood.com
Mobile Best way fo Email _X__ Phone
Provider AT&T contact Mobile Mail

i attest to the best of my knowledge, this report of the redevelopment project areas in; City/Village of

is complete and accurate at the end of this reporting Fiscal year under the Tax Increment Allocation Redevelopment Act
165 1LCS 5/11-74.4- '?t. sea.l Orthe Industrial Jobs Recoverv Law [65 ILCS 5/11-74.6-10 et. seq ]

i LA 5,2!/ ,,af;z;/ ¥

Written signature O{Tl‘f-[ Administator Date

Section 1 (65 ILCé 5/11-74.4-5 {d) (1.5) and 65 ILCS 5/11-74.6-22 (d} (1.6)")

FILL OUT ONE FOR EACH TIF DISTICT

Name of Redevelopment Project Area Date Designated Date Terminated
Glenwood Dyer Read 6/5/2001 12/16/2008
Glenwoodie 2/5/2008
Halsted and Holbrook 11/4/2003
Main Street 6/5/2001
Industrial Park 5/21/1591
Halsted Redevelopment 1/18/2011
Industrial North 5/17/2011
Glenwood Town Centar 7/5/2011

*All statutory citations refer to one of two sections of the lilinois Municipal Code: the Tax Increment Allocation
Redevelopment Act [B5 ILCS 5/11-74.4-3 et, seq.] or the Industrial Jobs Recovery Law [65 ILCS 5/11-74.6-10 et, seq.]

TIF 2012 Main Street



SECTICN 2 [Sections 2 through 5 must be completed foreach redevelopment project area listed in Section 1.]

Name of Redevelopment Project Area: Main Street
Primary Use of Redevelopment Project Area*: Combination/Mixed
If "Combination/Mixed" List Component Types: Retall/Office/Genl Bus
Under which section of the Hlinois Municipal Code was Redevelopment Project Area designated? {check one):
Tax Increment Allocation Redevelopment Act _ x_ industrial Jobs Recovery Law
No Yes

Were there any amendments to the redevelopment plan, the redevelopment project area, or the State
Sales Tax Boundary? [65 ILCS 5/11-74.4-5 (d} {1) and 5/11-74.6-22 (d} (1}]
If yes, please enclose the amendment labeled Attachment A

Certification of the Chief Executive Officer of the municigality that the municipality has complied with all
of the requirements of the Act during the preceding fiscal year. [65 ILCS 5/11-74.4-5 {d) (3) and 5/11-74.6
22 (d) (3)]

Please enclose the CEQ Certification laheled Aftachment B X
Opinion of fegal counsel that municipality Is in compliance with the Act. [55 ILCS 5/11-74.4-5 {d} {4) and
5/11-74.6-22 {d} (4)]
Please encfose the Legal Counsel Qpinion labeled Attachment G X
Were there any activities undertaken in furtherance of the objectives of the redevelopment plan,
including any project implemented in the preceding fiscal year and a description of the activities
undertaken? [65 1605 5/11-74.4-5 (d) {7) {A and 8) and 5/11-74.6-22 (d) (7) {A and 8]
If yes, please enclose the Actlvities Statement labeled Attachment D
X

Were any agreements antered into by the municipality with regard to the disposition or redevelopment
of any property within the redevelopment project area or the area within the State Sales Tax Boundary?
[65 ILCS 5/11-74.4-5 {d) {7} {C) and 5/11-74.6-22 {d} {7} (C)]

If yes, please enclose the Agreement(s) labeled Attachment E X
Is there additional information on the use of ali funds received under this Bivision and steps taken by the
municipality to achieve the objectives of the redevelopment plan? {65 ILCS 5/11-74.4-5 (d) (7) (D) and
5/11-74.6-22 {d) {7} {D)]

If yes, please enclose the Additional Information labeled Attachment F X

Did the municipality’s TIF advisors or consuitants enter into contracts with entities or persons that have
recelved or are receiving payments financed hy tax increment revenues produced by the same TIF? (65
ILCS 5/11-74.4-5 () {7) (E) and 5/11-74.6-22 {d} {7} (F})

If yes, please enclose the contract(s) or description of the contract{s) labeled Attachment G %

Were there any reports or meeting minutes submitted to the municipality by the joint review board? (65
ILCS 5/11-74.4-5 (d) (7} (F) and 5/11-74.6-22 {d} (7} (F}]
if yes, please enclose the Joint Review Board Report labheled Attachment H X

Were any obligations issued by municipality? [65 ILCS 5/11-74.4-5 {d} (8) (A) and
5/11-74.6-22 {d) {8) {A}]

If yes, please enclose the Official Statement labeled Aftachment | X
Was analysis prepared by a financial advisor or underwriter setting forth the nature and term of
obligation and projected debt service including required reserves and debt coverage? [65 ILCS 5/11-74.4-
5(d) {8) (B) and 5/11-74.6-22 (d) (8) {B}]

If yes, please enclose the Analysis labeled Attachment J X
Cumuiatively, have deposits equal or greater than $100,000 been made into the special tax allocation
fund? 85 ILCS 5/11-74.4-5 (d) {2) and 5/11-74.6-22 {d) (2)

If yes, please enclose Audited financial statements of the special tax allocation fund

labeled Attachment K X
Cumulatively, have deposits of incremental revenue equal to or greater than $100,600 been made into
the special tax allocation fund? (65 ILCS 5/11-74.4-5 (d) {9) and 5/11-74.6-22 (d) (9)]

If yes, please enclose a certified letter statement reviewing compliance with the Act labeled
Attachment L X
A list of all intergovernmental agreements in effect in FY 2010, to which the municipality is a part, and an
accounting of any money transferred or received by the municipality during that fiscal year pursuant to
those intergovernmental agreements. [55 ILCS 5/11-74.4-5 {d) (10)]

If yes, please enclose list only of the intergovernmental agreements labeled Attachment M X

* Types include: Central Business District, Retail, Other Commercial, industrial, Residential, and Combination/Mixed.

TIF Main Street
FY 2012



SECTION 3.1 - (65 ILCS 5/11-74.4-5 (d) (5) and 65 ILCS 5/11-74.6-22 (d
Provide an analysis of the special tax allocation fund.

} {6}

Fund Balance at Beginning of Reporting Pericd | s 1,156,611

Revenue/Cash Receipts Deposited in Fund During Reporting FY: Reporting Year | Cumulative® % of Total

Property Tax Increment $ 360,854 | S 2,060,100 100%

State Sales Tax Increment 0%

Local Sales Tax Increment 0%

State Utility Tax increment 0%

Local Utility Tax increment 0%

interest 0%

Land/Building Sale Proceeds 0%

Bond Proceeds 0%

Transfers from Municipai Sources 0%

Private Sources 0%

Other {identify source __ ; if multiple cther sources, attach

schedule) 0%
*must he completed where 'Reperting Year' is
populated

Total Amount Deposited in Special Tax Allocation

Fund During Reporting Period 1B 360,854 |

Cumulative Total Revenues/Cash Receipts | 5 2,060,100 100%

Total Expenditures/Cash Disbursements (Carried forward from Section 3.2) | 5 (3,910)|

Distribution of Surplus | |

Total Expenditures/Dishursements | 5 {3,910)‘

NET INCOME/CASH RECEIPTS OVER/(UNDER) CASH DISBURSEMENTS I 5 364,764 |

FUND BALANCE, END OF REPORTING PERIOD" {$ 1,521,375 |

* if there is a positive fund balance at the end of the reporting period, you must complete Section 3.3

Fy 2012

TIF Main Street



SECTION 3.2 A- (65 ILCS 5/11-74.4.5 (d) {5) and 65 ILCS §/11-74.6-22 (d) (5))

PAGE1

[TEMIZED LiST OF ALL EXPENDITURES FROM THE SPECIAL TAX

ALLOCATION FUND

{by category of permissible redevelopment cost, amounts expended during reporting period)

FOR AMOUNTS >$10,000 SECTION 3.2 B MUST BE COMPLETED

Category of Permissible Redevelopment Cost [65 ILCS 5i11-74.4-3 {q) and 65 ILCS 5/11-74.6-

10 (0] Amounts Reporting Fiscal Year
1. Costs of studies, administration and professional services—Subsections (q){1) and {a) (1) 3
Legal Services Rosenthal, Murphey, Coblentz and Donahue 7,508
Engineering Services Robinson Engineering 15,677
Reversal of audit adjustiment from prior year (142,203)

3 1119,020)

2. Cost of marketing sites—Subsections (q)(1.6) and (0}{(1.6)

3. Property assembly, demofition, site preparation and environmental sile ImMprovement costs.
Subseclion (q){2), (0)(2) and {(0)(3)

Purchase of Property al 120 N Main

Purchase of Utility Eagsements

Environmental Survey AECOM, Inc

47 Cosls of rehabitalion, Teconsiraclion, repani of Temodelng 8hd Tepracemant o existing pubfic:
buildings. Subsection {)(3} and (0)(4)

111,493

H.N. Properlies

5. Costs of construction of public works and improvements. Subsection (q}(4) and (o}(5)

6. Costs of removing contaminants required by environmental laws or rules {0)(8) - Industrial Jobs
Recovery TiFs ONLY

FY 2012

TIF Main Street



SECTION 3.2 A

PAGE 2
7. Cost of job training and refralning, ncluding "welfare 1o work” programs Subsecton (G1(5), (017
and {0){12)

8. Financing costs. Subsection (g) {5) and {0)(8)

9. Approved capital costs. Subsection (Q)(7} and {(0)(9)

10. Cost of Reimbursing school districts for their increased costs caused by TIF assisted housing
projects. Subsection (97.5) - Tax increment Allocation Redevelopmant TIFs ONLY

11. Relocation costs. Subsection {q)(8) and (0}{10)}

12, Paymenis in lieu of taxes. Subsection () and (©}{11)

13 Costs of job training, relraining advanced vocalional or career egucalion provided by oihers:
taxing bodies. Subsection (q){10) and (o}{12)

FY 2012 TIF Main Street



SECTION 3.2 A

PAGE 3

redevelopment projects. Subsection (g)(11HA-E) and (o)(13)(A-E)

14. Costs of reimbursing private developers for interest expenses incurred on approved

16. Cosls of construction of new housing units for low income and very low-income households.
Subsection {gH{11)(F} - Tax Increment Allocation Redevelopment TIFs ONLY

increment Allocation Redevelopment TIFs ONLY

16. Cost of day care services and operalional costs of day care centers, Subsection (q) (11.5) - Tax

TOTAL ITEMIZED EXPENDITURES

E {3.610)]

Fy 2012

TIF Main Street



Section 3.2 B

reporting year.

List all vendors, including other municipal funds, that were paid in excess of $10,000 during the current

There were no vendors, including other municipal funds, paid in excess of

$10,000 during the current reporting period,

Name

Service

Amount

Robinsen Engineering

Engineering Services

15,677.00

FY 2012

TIF Main Street



SECTION 3.3 - (65 1L.CS 56/11-74.4-5 (d) (5) 65 ILCS 11-74.6-22 (d) {5))
Breakdown of the Balance in the Special Tax Allocation Fund At the End of the Reporting Period

FUND BALANCE, END OF REPORTING PERIOD

1. Description of Debt Obligations

E

1,521,375

Amount of Original
Issuance

Amount Designated

Total Amount Designated for Obligations

2, Description of Project Costs to be Paid

Main Street Force Main Sewer Project s 925,000
Property Acguistion/Rehab Private Buildins S 250,000
Kelly ) Pronerties S 60,200
The Station S 35,000
Gabe's Place I 60,000
Sanfratelio’s HE 15,981
Raise electric line s 375,000
Total Amount Designated for Project Costs [3 1,721,181 |
TOTAL AMOUNT DESIGNATED [ 1,721,181 |
SURPLUS*(DEFICIT) E {199,806}

* NOTE: If a surplus is calculated, the municipality may be required to repay the amount te overiapping taxing

Fy 2012

TiF Main Street



SECTION 4 [65 ILCS 5/11-74.4-5 (d) (6) and 65 ILCS 5/11-74.6-22 (d) (6)]

Provide a description of all property purchased by the municipality during the reporting fiscal year within the

redevelopment project area.

No praperty was acquired by the Municipality Within the Redevelopment Project Area

Property Acquired by the Municipality Within the Redevelopment Project Area

Property {1):

Street address:

120 N. Main Street

Approximate size or description of property:

Lot size 60'x 212"

Purchase price:

96,258.68

Seller of property:

John F Cole and June C Cole

Property (2):

Street address:

Approximate size or description of property:

Purchase price;

Seller of property:

Property (3):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (4):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

FY 2012

TIE Main Street



SECTION 5 - 651LCS 5/11-74.4-5 (d) (7) (G) and 65 1LCS 5/11-74.6-22 (d} (7} {G)
PAGE 1

If NO projects were undertaken by the Municipality Within the Redevelopment Project Area, indicate so in
the space provided;

If Projects WERE undertaken by the Municipality Within the Redevelopment Project Area enter the TOTAL
number of projects and st them in detail below.

SECTION 5 PROVIDES PAGES 1-3 TO ACCOMMODATE UP TO 25 PROJECTS. PAGE MUST BE INCLUDEDWITH TIF

REPORT. PAGES 2.3 SHOULD BE INCLUDED|F PROJECTS ARE LISTED ON THESE PAGES

Estimated Investment

for Subsequent Fiscal | Total Estimated to
TOTAL: 111189 to Date Yoar Complete Project
Private Investment Undertaken (See Instructions) $ 760403815 -1 8% 7,604,038
Public Investment Undertaken 3 8851301 % 512431 % 936,376
Ratio of Private/Public investment 8 13/22 8 7/58
Project 1:
Gabe's Flace Glenwood
Private investment Undertaken (See Instructions) $ 17,000 % -1 % 17,000
Public Investment Undertaken 3 42501 % -1 8 4,250
Ratio of Private/Public Investment 4 4
Project 2;
H.N. Propertias
Private Investment Undertaken (See Insiructions) 3 300,000 1 % -1 8 300,000
Public Investment Undertaken § 71,380 1 % 361718 75,000
Ratio of Private/Public investment 4 14/69 4
Project 3:
Bruti Associates
Private Investment Undertaken (See Instructions) $ 70000001 8% -1 % 7,000,000
Public Investment Undertaken $ 700,000 % % 700,000
Ratio of Private/Public investment 10 10
Project 4:
Carls n Parts
Private Investiment Underiaken (See Instructions) $ 2190001 % -18% 219,000
Public investment Undertaken % 108,500 [ <1 % 109,500
Ratio of Private/Public lnvestment 2 2
Project §:
Kelly J Properlies
Private Investment Underaken (See Instructions) $ 68,0381 % -8 68,038
Public Investment Undertaken $ -1 5 47,626 | § 47,626
Ratio of Private/Public Investmenl 0 1.3
Project 6:
Private Investment Undertaken {See Instructions)
Public Investment Undertaken
Ratio of Private/Public Investment 0 0

Fy 2012

TIF Main Street



Project 7.

PAGE 2

Private Investment Undertaken (See Instruclions)

Public Investment Undertaken

Ratio of Private/Public invesiment

Project &

Private investmant Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public investment

Project 9:

Private investment Underiaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 10:

Private Investment Undertaken (See Instructions)

Public lnvestiment Undertaken

Ratio of Private/Public Investment

Project 11:

Private Investiment Undertaken (See Instructions)

FPublic Investiment Undertaken

Ratio of Private/Public Investment

Project 12:

Private Investment Underiaken {See instructions)

Public investment Undertaken

Ratio of Private/Public investmant

Project 13:

Private Investment Undertaken {See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 14:

Private Invesiment Undertaken (See Instruciions)

Public investment Undertaken

Ratio of Private/Public Investment

Project 15:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratjo of Private/Public Investment

Fy 2012

TIF Main Street



Projgct 16:

PAGE 3

Private Invesiment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 17:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Privale/Public Investment

Project 18:

Private Investmen! Undertaken (See Instruclions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 19:

Frivate Investment Underfaken (See instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 20:

Privale Investment Underaken (See Instructions)

Public Investment Undertaken

Ratio of Privale/Public Investment

Project 21;

Private investiment Undertaken (See Instructions)

Public Investmeant Underiaken

Ratio of Private/Public Investment

Project 22:

Private Investment Undertaken (See instructions}

Public invesliment Undertaken

Ratio of Private/Public Investment

Project 23:

Private Investment Undertaken {See Instructions)

Public Invesiment Undertaken

Ratio of Private/Public Investment

Project 24:

Private investment Undertaken (Sge instructions}

Public Investmeant Undertaken

Ratio of Private/FPublic Investment

Project 25:

Private Investment Undertaken (See Instructions)

Public Investiment Undertaken

Ratio of Private/Public Investmant

Fy 2012

TiF Main Street



Optional: Information in the following sections is not required by law, but would be helpful in evaluating the performance
of TIF in lllinois.

SECTION 6
Previde the base EAV (at the time of designation) and the EAY for the year reported for the redevelopment project area

Year redevelopment
project area was Reporting Fiscal Year
designated Base EAV EAV

List all overlapeing tax districts in the redevelopment project area.
If overlapping laxing district received a surplus, list the surplus.

The overlapping taxing districts did not receive a surplus.

Surplus Distributed from redevelopment
Overlapping Taxing District project area to overlapping districts

AN AN A U [0 [0 [ [ [ i (L 0 [ |0 [
:

SECTION 7
Provide information about job creation and retention

Description and Type
Number of Jobs Number of Jobs (Temporary or
Retained Created Permanent} of Johs Total Salaries Paid
3 B
3 .
3 .
$ .
4 .
4 -
3 -
SECTION 8

Provide & general description of the redevelopment project area using only major boundaries:

Optional Documents Enclosed
Legal description of redevelopment project area
Map of District

Fy 2012 TIF NAME




VILLAGE OF GLENWOOD

ONE ASSELBORN WAY = GLENWOOD, ILLINOIS 60425

708.753.2400

708.753.2406 Fax MAYOR
Kerry Durkin

CLERK
Ernestine T. Dobbins

ATTACHMENT B TREASURER

Toleda Harl

TRUSTEES
Terrence A. Campbell

February 20, 2013 Alvin Freeman, Jr.

Carmen Hopkins
Richard Nielsen

The Honorable Judy Baar Topinka ' Anthony Plolt
. " Twone Thomas

lllinois Comptroller

James R. Thompson Center

100 West Randolph Street

Suite 15-1500

Chicago, Illinois 60601

Dear Ms. Topinka,

After discussions with staff regarding the Main Street TIF District, it appears that our
municipality has complied with all of the requirements of the Act during the preceding fiscal

year.

If you have any questions, please do not hesitate to contact myself or Linda Brunette at 708-
753-2400.

Sincerely,

é)/w @//L/

Kerry Durkin
Mayor



ROSENTHAL, MURPHEY, COBLENTZ & DONAHUE
LAwW OFFICES
30 NORTH LA SALLE STREET
SUITE 1624
CHICAGO, ILLINOIS 60602
(312) 541-1070

PETER D. COBLENTZ
FAaX (312) 541-9191

JOHN F. DONAHUE
JUDITH N. KOLMAN

JOHN B. MURPHEY Fcbruary ]85 20]3 WRITER’S DIRECT LINE
Joy A. ROBERTS (312) 541-1075
PETER M. ROSENTHAL ATTACHMENT C

YANCEY L. PINKSTON, JR.

Judy Baar Topinka

[llinois Comptroller

James R. Thompson Center

100 W. Randolph St., Suite 15-1500
Chicago, Illinois 60601

Re:  Village of Glenwood
Main Street Redevelopment Project Area

Dear Ms. Topinka:

[ serve as legal counsel to the Village of Glenwood. I have reviewed the annual report for
the fiscal year ended April 30, 2012 for the Village’s Main Street Redevelopment Project Area
and believe that the Village is in compliance with the Tax Increment Allocation Redevelopment

Act.

Very truly yours,

John F. Donahue



TIF = MAIN STREET
ATTACHMENT D

During Fiscal year 2012 the Village of Glenwood purchased a property within the TIF area. The property
is located at 120 N. Main in Glenwood. Plans are to eventually demolish the property and lease it to the
restaurant next door for additionat parking.



ATTAEHMHENT €

VILLAGE OF GLENWQOD

COOK COUNTY, ILLINOIS

RESOLUTION NO. 2011-35

A RESOLUTION APPROVING: (1) A CONTRACT FOR THE PURCHASE OF THE
REAL ESTATE KNOWN AS 120 N. MAIN (PIN: 32-04-400-009-6000); (2) THE
VILLAGE’S CLOSING UPON AND TAKING TITLE TO SAID PROPERTY; AND (3)
THE FUNDING OF THE VILLAGE’S PURCHASE WITH FUNDS FROM THE MAIN
STREET REDEVELOPMENT PROJECT AREA.

ADOPTED BY THE PRESIDENT AND
BOARD OF TRUSTEES OF THE
VILLAGE OF GLENWOQOD
THIS _20th DAY OF December , 2011




RESOLUTION NO. 2011- _ 35
A RESOLUTION APPROVING: (1) A CONTRACT FOR THE PURCHASE OF THE
REAL ESTATE KNOWN AS 120 N. MAIN (PIN: 32-04-400-009-0000); (2) THE
VILLAGE’S CLOSING UPON AND TAKING TITLE TO SAID PROPERTY; AND (3)
THE FUNDING OF THE VILLAGE’S PURCHASE WITH FUNDS FROM THE MAIN
STREET REDEVELOPMENT PROJECT AREA,

WHEREAS, the corporate authorities of the Village of Glenwood find that the
acquisition of the real estate known as 120 N. Main (PIN: 32-04-400-009-0000) (“Subject
Property”) is necessary and beneficial to future economic development within the Village and
finds that the acquisition of the Subject Property pursuant to the contract attached to this
Resolution as Exhibit A is in the Village’s best interests.

WHEREAS, the Village has obtained a Phase I environmental report for the Subject
Property;

WHEREAS, the Village has determined that the physical and environmental condition of
the Subject Property is satisfactory for the Village to close on the purchase of the Subject
Property pursuant to the contract;

WHEREAS, after reviewing the aforementioned documentation and giving due
consideration to the purchase of the Subject Property, the President and Board of Trustees of the
Village of Glenwood find and determine that the bests interests of the Village of Glenwood will
be served by; (1) approving the contract attached as Exhibit A; and (2) closing upon and taking
title to the Subject Property;

WHEREAS, pursuant to the provisions of the Tax Increment Allocation Redevelopment
Act, 65 ILCS 5/11-74.4-1 et. seq., the Village of Glenwood established a redevelopment project

area known as the Main Street Redevelopment Project Area;

WHEREAS, the Subject Property is located within the Main Street Redevelopment



Project Area;

WHEREAS, the payment of property acquisition costs is an eligible redevelopment cost
under the Tax Increment Allocation Redevelopment Act;

WHEREAS, the Village desires to utilize funds from the Main Strect Redevelopment
Project Area to close upon the Village’s purchase of the Subject Property; and

NOW THEREFORE, be it resolved by the President and Board of Trustees of the Village
of Glenwood pursuant to its Home Rule powers as follows:

Section 1. Recitals.

The foregoing recitals are a material part of this Resolution and are incorporated herein as
if they were fully set forth in this section.

Section 2. Approval of Real Estate Sale Contract.

The Village of Glenwood herein approves the Real Estate Sale Contract attached as
Exhibit A and authorizes the Village President to execute said contract for and on behalf of the
Village of Glenwood.

Section 3, Authorization to execute closing documents.

The Village is authorized to close upon and take ownership of the Subject Property. The
Village President or his designee and the Village Attorney are given the authority to execute on
behalf of the Village such documents that are necessary for the Village to purchase the Subject
Property, said documents to include, but may not necessarily be limited to: closing statements,
Grantor-grantee statements, wire instructions, wire transfers, documents required by the title
company to close the transaction including any escrow instructions or agreements, and such

other documents as may be typically required to close real estate transactions.



Section 4. Authorization for payment to close the transaction.

The Village’s Finance Director is herein authorized to make payment by a certified check
or by a wire transfer from the Main Street Redevelopment Project Area of those funds that are
necessary to conclude the purchase of the Subject Property and all transaction expenses,
prorations, fees and costs that are the responsibility of the Village to pay in order to close the
transaction.

Section S. Home Rule.

This Resolution, and each of its terms, shall be the effective legislative act of a home rule
municipality without regard to whether this Resolution should: (&) contain terms contrary to the
provisions of current or subsequent non-preemptive state law; or (b) legislate in a manner or
regarding a matter not delegated to municipalities by state law. It is the intent of the corporate
authorities of the Village of Glenwood that to the extent that the terms of this Resolution should
be inconsistent with any non-preemptive state law, this Resolution shall supersede state law in
that regard within its jurisdiction.

Section 6 Effective Date.

This Resolution shall be in full force and effect immediately from and after its passage

and approval.

PASSED by roll call vote this 20th day of _December , 2011,
AYES: Campbell Freeman Hopkins Nielsen Plott Thomas
NAYS: None

ABSENT: None
ABSTAIN: None
APPROVED this  20+h day of Decemher ) )

AV

Képfy Dur illage President



ATTEST;

Ernesé ;iobbins, Village Clerk



EXHIBIT A
(Real Estate Sale Contract)



REAL ESTATE SALE CONTRACT

1. Purchaser/Property. Village of Glenwood, an Ilinois Municipal Corporation,
(“Purchaser”) agrees to purchase at a price of $100,000.00 (One Hundred Thousand and No/100
‘Dollars) on the terms set forth herein, the real estate legally described jn Exhibit A in Cook
County, Illinois, which is also described by property identification number 32-04-400-009-0000,
has a common address of 120 North Main Street, Glenwood, linois (hereinafter “real estate™),

2. Seller/deed. John F. Cole (“Seller”) agrees to séll the real estate described above at the
price and terms set forth herein, and to convey or cause to be conveyed to Purchaser, or
Purchaser’s nominee, title thereto by a recordable warranty deed, with release of homestead
rights, if any, subject only to: (a) covenants, conditions and restrictions of record; (b) private,
public and utility easements and roads and highways, if any; (c) general taxes for the year 2011
(payable in 2012) which are not yet due and payable at closing; and (d) general taxes for the year
- 2011 (payable in 2012) which are not yet due and payable at closing and subsequent years,

3. Plat of Survey. Scller, at its own expense, agrees to furnish Purchaser & current plat of
survey of the above real estate made, and so certified by the surveyor as having been made, in
compliance with Illinois Land Survey Standards, The survey shall comply with all requirements
that are sufficient for the Title Company to provide the Village with extended -title insurance

coverage at closing.

4, Closing. The time of closing shall be on or before Decembe;— 30 20 11 oron
the date, if any, to which such time is extended by reason of paragraph 7 hereafter becoming
operative (whichever date is later), unless subsequently mutually agreed otherwise, at the office

. _."gf the title companv. orovided tifle is shown to be good or is agpepted by Purchaser,

5. Seller has retained the ser_vii”_ces of Pe'rry, Group, Ltd., as_.his . ...
real estate broker, and agrees to pay a commission as per the g '
listing agreement. ‘ - o . ' : ; .

6. Title commitment, Secller shall deliver or cause to. be delivered to Purchaser .or
Purchaser's agent, not less than 15 days prior to the time of closing, the plat of survey and a title
commitment for an owner's title insurance policy issued by Fixdelieys Tite Insurance
Company in the amotmnt of the purchase price, covering title to the real estate on or after the date
hereof, showing title in the intended grantor subject only to (a) the general exceptions contgined
in the policy, (b) the title exceptions set forth above, and (c) title exceptions pertaining to lens or
encumbrances. of a definite or ascertainable armount which may be removed by the payment of
money at the time of closing and which the Seller shall so Temove at that time by using the funds
to be paid upon the delivery 0‘11 the ‘deed (all of which are herein referred to ag the permitted
exceptions). The title commitment shall be conclusive evidence of good title as therein shown as
to all matters insured by the policy, subject only to the exceptions as therein stated, Seller also
shall furnish Purchaser an affidavit of title in customary form covering the date of closing and
showing title in Seller subject only to the permitted exceptions in foregoing items (b) and (c) and
unpermitted exceptions or defects in the title disclosed by the survey or title commitment as to
which the title insurer commits to extend insurance in the memner specified in paragraph 7
below. The cost of the Owner’s title insurance policy shall be paid by Seller.
' 1

L00/200
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7. Survey defects. If the title commitment or plat of survey discloses either unpermitted
exceptions or survey matters that render the title unmarketable or unacceptable to Purchaser
(herein referred to as “survey defects"), Seller shall have 30 days from the date of delivery
thereof to have the exceptions removed from the commitment or to correct such survey defects
or to have the title insurer comruit to insure against loss or damage that may be occasioned by
such exceptions or survey defects, and, in such event, the time of closing shall be 35 days after
delivery of the commitment or the time expressly specified in paragraph 4, whichever is later, If
Seller fails to have the exceptions removed or correct any survey defects, or in the alternative, to
obtain the commitment for title insurance specified above as to such exceptions or survey defects
within the specified time, Purchaser may terminate this contract or may elect, upon notice to
Seller within 10 days after the expiration of the 30-day period, to take title as it then is. If
Purchaser does not so elect, this contract shall become rull and void without further action of the
parties,

8. Real estate taxes and proration. Any and all unpaid real estate taxes due and payable
prior to closing shall be paid by Seller out of the closing proceeds. Seller shall bring to closing a
certificate of redemption showing the amount of the real estate taxes owed for payments that
were previously due and payable along with any penalties and interest and shall otherwise
comply with all the Titie Company’s requirements pertaining to its payment of previously due
but unpaid real estate taxes,

Real Estate taxes not yet due and owing at the time of «closing shall be prorated at closing
with Seller giving Purchaser a credit at closing of an amount equal to the prorated amount of real
estate taxes that are not yet due and owing through and including the date of closing.

2011 real estate taxes that are payable in 2012 but not yet due and owing as of the date of
closing shall be determined based on 110% of the total 2010 real estate taxes due and payable in
2011. Then, upon the issuance of the final 2011 tax bill in late 2012, the 2011 property taxes
shall be reprorated based upon the total taxes due for the real estate for 2011 (payable in 2012)
with the Purchaser or Seller, as the case may be, paying the amount owed to the other upon
reproration of the 2011 property taxes.

2012 real estate taxes that are payable in 2013 but not yet due and owing as of the date of
closing shall be determined based upon 115% of the total 2010 real estate taxes payable in 2011,
Then, upon the issuance of the final 2012 tax bill in late 2013, the 2012 property taxes shall be
reprorated with the Purchaser or Seller, as the case may be, paying the amount owed to the other
upon reproration of the 2012 property taxes.

9. Real Estate Transfer Taxes. At closing, Seller and Purchaser shall execute a completed
Real Estate Transfer Declaration in the form required pursuant to the Real Estate Transfer Tax
Act of the State of [llinois showing the transfer of the Real Estate to Purchaser as being exempt
from the provisions of the Real Estate Transfer Tax Act as well as the customary grantor-grantee
statement required by Cook County. The Village shall execute the necessary form required to
document that the transfer of the Real Estate to Purchaser is exempt from the Village’s real estate

transfer tax Ordinance.
2
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10.  Personal property. All personal property and fixtures located on or within the Real
Estate shall be transferred to the Purchaser at closing by a Bill Sale which is in a form that is
acceptable to the Purchaser. '

11. Uniform Vendor and Purchaser Risk Act. The provisions of the Uniform Vendor and
Purchaser Risk Act of Iilinois shall be applicable to this Agreement.

12, Time is of the essence. Time is of the essence for this contract.

13.  Notices. All notices herein required shall be in writing and shall be served on the parties
at the addresses following their signatures. Except for when delivery of a notice is required, the
mailing of a notice by registered or certified mail, return receipt requested, shall be sufficient
service.

14. IRS Section 1445. Seller represents that it is not a "foreign person” as defined in Section
1445 of the Internal Revenue Code and is therefore exempt from the withholding requirements of
said Section. Seller will furnish Purchaser at closing the Exemption Certification set forth in said
Section.

15.  Purchaser’s due diligence period and right to cancel. Purchaser shall have until 4:30
p.m.on __December 23 .20 11 to evaluate the real estate and determine whether it
is satisfactory for Purchaser’s intended uses and needs (“Feasibility Period”). During the
Feasibility Period, Purchaser and its agents and contractors shall have the right to inspect the
Real Estate and all conditions affecting the Real Estate and to determine, in its sole discretion,
that the physical and environmental condition of the Real Estate are all satisfactory to Purchaser
in all respects. From and after the date of this Agreement through the expiration of the
Feasibility Period, Seller shall permit, upon reasonable advance notice, Purchaser and
Purchaser’s Representatives access to and entry upon the Real Estate in order to inspect the Real
Estate. Purchaser may terminate this agreement at any time during the Feasibility Period for any
reason by giving written notice to the Seller. If Purchaser does not timely give a notice of
termination under this Section, then Purchaser shall be deemed to have waived its conditions and
rights under this paragraph and shall be fully obligated under the terms and conditions of this
Agreement, subject to the other contingencies set forth herein.

At Purchaser's sole expense, Purchaser or its authorized representatives, agents,
employces, lenders, contractors, architects and engineers designated by Purchaser (“Purchaser’s
Representatives”) shall have the right to enter upon the Real Estate for any lawful purpose,
including without limitation making such surveys and site analysis, test borings, engineering
studies and appraisals, Purchaser shall be responsible for all the costs of its inspection of the
Real Estate. Purchaser shall restore any damage to the Property caused by Purchaser or
Purchaser's Representatives. Purchaser shall notify JULIE for a location of utility facilities in
advance of any excavation/boring. Purchaser shall indemmify and hold Seller and Seller's
officers, directors, shareholders, personal representatives, trustees, agents and employees
harmless from and against any and all claims, loss, cost, expense, liability and damage (including

3
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Given under my hand and official seal

and sworn to before me this /¢ ™ day

of JW@MJQ:& : L 2011,

Notary Public

DFFICIAL SEAL
LOWSS E. SICHIANO
Notery Pubilic - Giate of Hinols
My Cotrumisslon Explres Aug 18, 2014

LO0/800 7 ONVITIOIS 1101
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Bxhibit "A"

W_Ihe'légal description of the-subject property is as follows:

That part of North East Quarter of the South East Qubrter of Sectlon 4, Townshlp 35 North, Range 14, e
East of the Yhird Principsl Meridlian, described as beglnning st center of Wagon Roud at polnt 45 rods and
15 feet {757.5 feat) West of ond 23 rods and 3 fest 3 inches {382,75 feot) South-of the Morth Fast corner .of
the Soyth East Quarter of Sectlon & sforesald; thence West of right angles to sald center of Wagon Roed, 9,68
feet to # point In centar line of Maln Strest, a3 now locatsd throvgh sald South East Quarter In Village of
Glehwood, [11lnols; Thence North along said center 1ine of Haln Street, 0.75 feet to a polnt which is 382.0
faot South of the Nerth line of sald South Fost Quarter; thence Herth Westarly aleng a strafght 1ine whilch
- maken an angle of 95 degrees and 21 minutes with sald center llne of Maln Street when turned from the South to
Woss, a distance of 212,70 feet to a polnt; thence South a!ong a strefpht Fine which makes sn anglo of 8% dagroeos
and 08 minutss with the last doscribed 1ine when turned from East to the South, a distsnce of 60 Fest to a point;
thence South Essterly along & stralght tine, & dlatance of 212.02 fost to center ine of oforesaid Maln Street, seld
“point 442 feot South of the Nerth 1ine of sald South East Quarter; .thance contlnulig Scuth Easterly along leat o
describad [lne to polnt of fntersectlon with the center 1ine of Wagen Road; Thence North atong the center T
Tine of Wagon Roed, to the place of beginnlng, excepting therefoom the South 50 fest of sald doscribed tract
s mepsured along the East and West lines thereof, In Cook County, I1linols, . '

The Permanent Real Estate Index No. of the property is:
32-04-400-009-0000

The address of the sub

_ jeét property is 120 N. Main Street, Gilenwood,
Iillinois 60425 ‘ " '
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CERTIFICATE

I, Ernestine Dobbins, certify that I am the duly elected and acting municipal clerk of the
Village of Glenwood, Cook County, Illinois.

I further certify that on December 202011, the Corporate Authorities of the Village of
Glenwood passed and approved the attached Resolution No. 2011- 35 ___,entitled,

A RESOLUTION APPROVING: (1) A CONTRACT FOR THE PURCHASE OF TUE
REAL ESTATE KNOWN AS 120 N. MAIN (PIN: 32-04-400-009-0000); (2) THE
VILLAGE’S CLOSING UPON AND TAKING TITLE TO SAID PROPERTY; AND (3)
THE FUNDING OF THE VILLAGE’S PURCHASE WITH FUNDS FROM THE MAIN
STREET REDEVELOPMENT PROJECT AREA.

a true and correct copy of which is attached hereto.

Dated at Glenwood, Illinois, this 20th day of Decembg2011.

é@stine Dobbins

Municipal Clerk




CERTIFICATE

I, Ernestine Dobbins, certify that I am the duly elected and acting municipal clerk of the
Village of Glenwood, Cook County, Llinois.

I further certify that omec ember 20 . 2011, the Corporate Authorities of the Village of
Glenwood passed and approved the attached Resolution No. 2011~ 35 , entitled,

A RESOLUTION APPROVING: (1) A CONTRACT FOR THE PURCHASE OF THE
REAL ESTATE KNOWN AS 120 N. MAIN (PIN: 32-04-400-009-0000); (2) THE
VILLAGE’S CLOSING UPON AND TAKING TITLE TO SAID PROPERTY; AND (3)
THE FUNDING OF THE VILLAGE’S PURCHASE WITH FUNDS FROM THE MAIN
STREET REDEVELOPMENT PROJECT AREA.

a true and correct copy of which is attached hereto.

Dated at Glenwood, Illinois, this 20thday oDecember 2011,

éﬁ&ﬁ.)) @4%
¥erestine Dobbins
Municipal Clerk
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McGladrey

Independent Auditor's Report on Supplementary information

To the Honorable President and
Members of the Board of Trustees
Viliage of Glenwaod, lllinois

We have audited the financial statements of the governmental activities, the business-type activities, each
major fund and the aggregate remaining fund information of the Village of Glenwood, lllinois (Village), as
of and for the year ended April 30, 2012, which collectively comprise the Village's basic financial
statements and have issued our report thereon dated November 15, 2012 which contained an unqualified
opinion on those financial statements. Our report contains an emphasis of matter paragraph which states
“As discussed in Note 1, as of May 1, 2011, the Village adopted the reporting and disclosure
requirements of Governmental Accounting Standards Board (GASB) Statement No. 54, Fund Balance
Reporting and Governmental Fund Type Definitions. Our audit was performed for the purpose of forming
an opinion on the financtal statements that collectively comprise the Village's basic financial statements.
We did not audit the financial statements of the Police Pension Fund, which represents 48.5 percent, 49.4
percent and 31.7 percent, respectively, of assets, fund balance/net assets and revenues/additions of the
aggregate remaining fund information. Those statements were audited by other auditors whose report
was furnished fo us, and our opinion, insofar as it relates to the amounts included for the Police Pension
Fund, is based solely on the report of the other auditors.

The accompanying Balance Sheet and Schedule of Revenues, Expenditures and Changes in Fund
Balance for the Main Street Tax Increment Financing District Fund are presented for the purposes of
additional analysis and are not a required part of the basic financial statements. Such information is the
responsibility of management and was derived from and relates directly to the underlying accounting and
other records used {0 prepare the basic financiai statements, The information has been subjected to the
auditing procedures applied in the audit of the basic financial statements and certain additional
procedures, including comparing and reconciling such information directly to the underlying accounting
and other records used to prepare the basic financial statements or to the basic financial statements
themselves, and other additional procedures in accordance with auditing standards generally accepted in
the United States of America. In our opinion, the information is fairly stated in all material respects in
relation to the basic financial statements as a whole.

%&W Lo

Chicago, lliinois
November 15, 2012

1
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Village of Glenwood, illinois

Balance Sheet
Main Street Tax Increment Financing District Fund
April 30, 2012

Assets

Cash and cash equivalents $ 1,105,336

Property taxes receivable 17,112

Due from other funds 400,000
Total Assets § 1522448

Liabilities and Fund Balance
Liabilities
Accounts payable $ 1,073

Fund balance
Restricted 1,521,375

Total liabilities and fund balance $  1,622448




Village of Glenwood, llinois

Schedule of Revenues, Expenditures and Changes in Fund Balance
Main Street Tax Increment Financing District Fund

Year Ended April 30, 2012

Revenues:
Property taxes

Expenditures:
Current:
Administration:
Legal services
Other
Engineering services
Total expenditures

Change in fund balance

Fund balance:
May 1, 2011

April 30, 2012

$

360,854

7,506
(16,729)
5313

(3.910)

364,764

1,156,611

$

1,621,375




MeGladeey LLP

McGladrey

Independent Auditor's Report on Compliance

To the Honorable President and
Members of the Board of Trustees
Village of Glenwood, lilinois

We have audited the Village of Glenwood, lllinois' (Village) compliance with the provisions of subsection
(q) of Section 11-74.4-3 of the lllinois Tax Increment Redevelopment Allocation Act (lllinois Public Act
85-1142) appiicable to the Village's Main Street Tax Increment Financing District Fund (TIF) Project for
the year ended April 30, 2012. Compliance with the requirements referred to above is the responsibility
of the Village's management. Our responisibility is to express an opinion on the Village's compliance
based on our audit.

We conducted our audit of compliance in accordance with auditing standards generally accepted in the
United States of America. Those standards require that we pian and perform the audit to obtain
reasonable assurance about whether noncompliance with the compliance requirements referred to above
that could have a material effect on the TIF project occurred. An audit includes examining, on a test
basis, evidence about the Village's compliance with those requirements and performing such other
procedures as we considered necessary in the circumstances. We believe that our audit provides a
reasonable basis for our opinion. Our audit does not provide a legal determination of the Village's
compliance with those requirements.

In our opinion, the Village complied, in all material respects, with the compliance requirements referred to
above that are applicable to the TIF Project for the year ended April 30, 2012.

This report is intended solely for the information and use of management, the Village President and Board
of Trustees, each governmental entity within the Project Area, the State Comptroller and others within the

State of lllinois and is not intended to be and should not be used by anyone other than these specified
parties.

%c% L~

Chicago, lilinois
November 15, 2012
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