FY 2017

ANNUAL TAX INCREMENT FINANCE STATE OF ILLINOIS
REPORT COMPTROLLER
SUSANA A. MENDOZA

Name of Municipality: Village of Glenwood Reporting Fiscal Year: 2017
County: Cook Fiscal Year End: 4/30/2017
Unit Code: 016/215/32

TIF Administrator Contact Information
First Name: Ronald Last Name: Gardiner
Address: One Asselborn Way Title: Village President
Telephone: 708-753-2400 City: Glenwood Zip: 60425
E-mail-

required rgardiner @villageofglenwood.com

| attest to the best of my knowledge, that this FY 2017 report of the redevelopment project area(s)

in the City/Village of: Glenwood
is complete and accurate pursuant to Tax Increment Allocation Redevelopment Act [65 ILCS 5/11-74.4-3 et. seq.] and
Industrial Jobs Recove 65 ILCS =74 £-10 et. seq.]

%xameﬁ I[BI 2%

Writon Molm A i R et T Date

Section 1 (65 ILCS 5/11-74.4-5 (d) (1.5) and 65 ILCS 5/11-74.6-22 (d) {1.5)")
FILL OUT ONE FOR EACH TIF DISTICT

Name of Redevelopment Project Area ~ Date Designated Date Terminated
Glenwood Dyer Road 6/5/2001 12/16/2008
Glenwoodie 2/5/2008 11/17/2015
Halsted and Holbrook 11/4/2003
Main Street 6/5/2001
Industrial Park 5/21/1991
Halsted Redevelopment 1/18/2011
Industrial North S/17/2011
Glenwood Town Center 7/5/2011
State Street 4/19/2016

*All statutory citations refer to one of two sections of the lllinois Municipal Code: The Tax Increment Allocation
Redevelopment Act [65 ILCS 5/11-74.4-3 et. seq.] or the Industrial Jobs Recovery Law [65 ILCS 5/11-74.6-10 et. seq.]




SECTION 2 [Sections 2 through 5 must be completed for each redevelopment project area listed in Section 1.)
FY 2017
Name of ﬁedevelopmem Project Area (below):

Halsted and Holbrook

. Primary Use of Redevelopment Project Area*: Commercial
* Types include: Central Business District, Retail, Other Commercial, Industrial, Residential, and Combination/Mixed,

If "Combination/Mixed" List Component Types:
Under which section of the lllinois Municipal Code was Redevelopment Project Area designated? {check one}:
Tax Increment Allocation Redevelopment Act X
Industrial Jobs Recovery Law

No Yes

Were there any amendments to the redevelopment plan, the redevelopment project area, or the State Sales Tax Boundary? [65

ILCS 5/11-74.4-5 (d) (1) and 5/11-74.6-22 (d) (1)]

the amendment labeled Atta A

Certification of the Chiel Executive Officer of the municipality that the municipality has complied with all of the requirements of the

Act during the preceding fiscal year. [65 ILCS 5/11-74.4-5 (d) (3) and 5/11-74.6-22 (d) (3)] X
Please enclase the CEQ Certification labeled Attachment 8

Opinion of legal counsel that municipality is in compliance with the Act. [65 ILCS 5/11-74.4-5 (d) (4) and 5/11-74.6-22 (d) {4)]

Please enclose the Legal Counsel Opinion labeled Attachment C X
Staterment setting forth all activities undertaken in furtherance of the objectives of the redevelopment plan including any project
|implemented and a description of the redevelopment aclivities.? [65 ILCS 5/11-74.4-5 (d) (7) {A and B) and 5/11-74.6-22 (d) (7) (A X

and B)]

i yes, please enclose the Activities Stalement labeled Attachment [

Were any agreements entered into by the municipality with regard to the disposition or redevelopment of any property within the

redevelopment project area or the area within the State Sales Tax Boundary? [65 ILCS 5/11-74.4-5 (d) (7) (C) and 5/11-74.6-22 (d) X

{7} (C)]

If yes, please en g2 the Agreement{s) labeled Attachmeant

Is there additional miormatlon on the use of all 'funds received under this Division and steps taken by the municnpallty to achieve the

objectives of the redevelopment plan? [65 ILCS 5/11-74.4-5 {d) (7) (D} and 5/11-74.6-22 (d} (7) (D}] X

if ves, please enclose the Additional Information labeled Attachment F

Did the municipality's TIF advisors or consullants enter into contracts with entities or persons that have received or are receiving

paymenis financed by tax increment revenues produced by the same TIF? [65 ILCS 5/11-74.4-5 (d) (7) (E) and 5/11-74.6-22 (d) {7) X

(EN

Iif yes, ploase enclose the contractis) or description of the contractis) labeled Attachment G o

Were there any reporis or meeting minutes submitted to the municipality by the joint review board? [65 ILCS 5/11-74.4-5 (d} (7} (F)

and 5/11-74.6-22 (d} (7} (F)] X

If ves, please enclose the Joint Review Board Report labeled Attachment H

Were any obllgatlons issued by the municipality? [65 ILCS 5/11-74. 4 5 (d) (8) (A) and

5/11-74.6-22 {d) (8) (A)] X

es, please enclose any Official Statement labeled Attachment | and Attachment J & be Yes

An analysis prepared by a financial advisor or underwriter setting forth the nature and ferm of obligation and projected debt service

including required reserves and debt coverage? [65 ILCS 5/11-74.4-5 (d) (8} (B) and 5/11-74.6-22 (d) (8) (B)] X

If attachment | is yes, Analysis MUST be attached and labeled Attachment J

Has a cumulative of $100,000 of TIF revenue been deposiled into the special tax allocation fund? 65 ILCS 5/11-74.4-5 (d) (2) and

5/11-74.6-22 (d} (2} X
If yes, please enclose Audited financial statements of the special tax allocation fund

beled Attachment K

Curnulatwely. have deposits of incremental taxes revenue equal to or greater than $100,000 been made into the special tax

allocation fund? [65 ILCS 5/11-74.4-5 (d) (9) and 5/11-74.6-22 (d) (9)]

If yes, The audit report shall contain a letter from the independent certified public accountant indicating compliance or X
noncompliance with the requirements of subsection (q) of Section 11-74.4-3 labeled Attachment L

A list of all intergovernmental agreements in effect to which the municipality is a part, and an accounting of any money transferred

or received by the municipality during that fiscal year pursuant to those intergovernmental agreements. {65 ILCS 5/11-74.4-5 (d) X

(10)]




SECTION 3.1 - (65 ILCS 5/11-74.4-5 (d)(5)(a)(b){(d})) and (65 ILCS 5/11-74.6-22 (d) (5)(a}{b)(d))
Provide an analysis of the special tax allocation fund.

FY 2017
TIF NAME: Halsted and Holbrook
Special Tax Allocation Fund Balance at Beginning of Reporting Period |$ 1,877,839 |
Revenue/Cash C.I'." mulativa
otals of
Receipts for
SOURCE of Revenue/Cash Receipts: Curiant Revenue/Cash
Repo m:‘ Year Receipts for life
porting of TIF % of Total
Property Tax Increment $ 14212951 % 14,356,976 100%
State Sales Tax Increment 0%
Local Sales Tax Increment 0%
State Utility Tax Increment 0%
Local Utility Tax Increment 0%
Interest 0%
Land/Building Sale Proceeds 0%
Bond Proceeds 0%
Transfers from Municipal Sources 0%
Private Sources 0%
Other (identify source refund on prop tax paid; if multiple other sources,
attach schedule) $ 431 % 6,278 0%
All Amount Deposited in Special Tax Allocation by source
[$ 1.421,338]
Cumulative Total Revenues/Cash Receipts {$ 14,363,254 | 100%}|
Total Expenditures/Cash Disbursements (Carried forward from $ 127,689
Section 3.2)
Distribution of Surplus | |
Total Expenditures/Disbursements [$ 127,688 |
$ 1,293,649
Net/Income/Cash Receipts Over/(Under) Cash Disbursements
FUND BALANCE, END OF REPORTING PERIOD* [ $ 3,171,488 |

* If there is a positive fund balance at the end of the reporting period, you must complete Section 3.3



SECTION 3.2 A- (65 ILCS 5/11-74.4-5 (d) {5) (c) and 65 ILCS 511-74.6-22 {d) (5)(c})

FY 2017
TIF NAME: Halsted and Holbrook

ITEMIZED LIST OF ALL EXPENDITURES FROM THE SPECIAL TAX ALLOCATION FUND
[by categery of parmissible redevelopment project costs )

PAGE 1

Category of Permissiole Redevelopment Cost [65 ILCS 5/11-74.4-3 () and 65 ILCS S/11-74.6-10
-]

1. Cost of studies, survays, daveiopment of plans, and specifications. Implementation and
administration of the redevelopment plan, stafl and professional service cost.
Legal Services Rosenthal, Murphay, Coblentz and Donahue

3,318

{2. Annual administrative cost.

MIsc Administrative Costs

1,664

|3. Cost of marksting sites.

4. Property assembly cost and site preparation costs.

[5. Costs of renavation, rehabilitation, reconstruction, relocation, repalr or remodeling of existing public
or private building, leasehold improvements, and fixturas within a redevelopment project area.
Bernards Distribution, Redevelopment Agreement

26,000

MACK Companies Flavemr_nent A!reement

95,690

|6. Costs of construction.

rting Fiacal Year

3.315

122,690




SECTION 3.2 A
PAGE 2
7. Costs of eliminating or remaving contaminants and other impediments.

|8. Cost of job training and retralning projects.

] .
9. Financing costs.
[ -
10. Capita! costs.
5
11. Cost of refmbursing school districts for their increased costs caused by TIF assisted housing
|projects.
§

12, Cost ol relmbursing lTbrary districts for their increased costs caused by TIF asststed housing
|projects.




SECTION 3.2 A

PAGE 3

13. Relocatlon costs.

[3 %
14. Payments in Eeu of taxes.

3 i
15. Costs of job training, retraining, advanced vocalional or career education.

[ -
16. Interest cost Incurred by redeveloper or other nongaovernmental persons In connection with a
Lredevalogmem project,

I

[3 .
17. Cost of day care services.

3 3
18. Other.

3 -
|TOTAL ITEMIZED EXPENDITURES |s 127,689 |




Section 3.28
FY 2017

TIF NAME: Halsted and Holbrook
Optional: Information in the following sections is not required by law, but would be helpful in creating fiscal
transparency.

List all vendors, including other municipal funds, that were paid in excess of $10,000 during the current reporting year.

Name Service Amount

none




SECTION 3.3 - (65 ILCS 5/11-74.4.5 (d) {5d) 65 ILCS 5/11-74.6-22 (d) (5d)
Breakdown of the Balance in the Special Tax Allocation Fund At the End of the Reporting Period by source

FY 2017
TIF NAME: Halsted and Holbrook
FUND BALANCE BY SOURCE ' Ls 3,171,488 |
Amount of Original

' Isstance Amount Designated
1. Description of Debt Obligations
Total Amount Designated for Obligations 3 -1 % -
2. Description of Project Costs to be Paid
Legal Services $ 25,000
|Engineering Services 3 25,000
Cost of property acquisition, demolition and infustructure in ntTIE $ 7.000,000
Total Amount Designated for Project Costs [$ 7,050,000 |
TOTAL AMOUNT DESIGNATED E 7.050,000 |

SURPLUS/{DEFICIT) B (3.878,512)|




SECTION 4 [65 ILCS 5/11-74.4-5 (d) (6) and 65 ILCS 5/11-74.6-22 (d) (6)]
FY 2017

TIF NAME: Halsted and Holbrook

Provide a description of all property purchased by the municipality during the reporting fiscal year within the
redevelopment project area.

Check here if no property was acquired by the Municipality within the
X Redevelopment Project Area.

Property Acquired by the Municipality Within the Redevelopment Project Area.

Property (1)

Street address:

Approximate size or description of property:
Purchase price:

Seller of property:

Property (2):

Streel address:

Approximate size or description of property:
Purchase price:

Seller of property:

Property (3):

Street address:

Approximate size or description of property:
Purchase price:

Seller of property:

Property (4):

Street address:

Approximate size or description of property:
Purchase price:

Seller of propenty:




SECTION S - 20 ILCS 620/4.7 (7)(F)
PAGE 1
FY 2017
TIF Name: Halsted and Holbrook
Page 1 is to be included with TIF repon. Pages 2 and 3 are to be included ONLY if projects are listed.
Select ONE of the fotlowing by indicating an 'X':

1. NO projects were undertaken by the Municipality Within the Redevelopment Project Area.

2. The Municipality DID undertake projects within the Redevelopment Project Area, (If selecling this
option, complete 2a.) X

2a. The number of projects undertaken by the municipality within the Redevelopment Project Area: 1

LIST the projects undentaken by the Municipality Within the Redevelopment Project Area:

Estimated Investment

for Subsequent Fiscal | Total Estimated to
TOTAL: 11/1/99 to Date Year Complete Project
Private Investment Undertaken (See Instructions) 3 6,951,272 | $ -1% &
Public Investment Undertaken $ 2247230 | $ -1 8 =
Ratio of Private/Public Investment 3 775 0

*PROJECT NAME TO BE LISTED AFTER PROJECT NUMBER
Project 1*: Walmart

Privale Investment Undertaken (See Instructions) $ 6,951,272 [ § -8

Public Investment Undertaken $ 2,247,230 [ & -1%

Ratio of Private/Public Investment 3 7175 0
|Proiect 2%

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment 0 0

Project 3*:

Private Investment Underlaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment 0 0

Project 4*:

Private investment Undertaken {See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment 0 0

Project 5*:

Private Investment Undartaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment 0 0

Project 6*:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment 0 0




Optional: Information in the following sections is not required by law, but would be helpful in evaluating the
performance of TIF in lllinois. “‘even though optional MUST be included as part of complete TIF report
SECTION 6

FY 2017

TIF NAME: Halsted and Holbrook

Provide the base EAV (at the time of designation) and the EAV for the year reported for the redevelopment project area
Year redevelopment

project area was Reporting Fiscal Year
designated Base EAV EAV

List all overlapping tax districts in the redevelopment project area.
If averlapping taxing district recetved a surplus, list the surplus.

Check if the overlapping taxing districts did not receive a surplus.

Surplus Distributed from redevelopment
Overlapping Taxing District project area to overlapping districts
3 -
5 :
$ -
3 -
[ -
8 -
$ -
$ -
3 -
3 -
3 -
$ -
$ -
SECTION 7
Pravide information about job creation and relention:
Description and Type
Number of Jobs Number of Jobs {Temporary or
Retained Created Permanent) of Jobs Total Salaries Paid

| h|nleh| ] ea|on
'

SECTION 8
Provide a general description of the redevelopment project area using only major boundaries:

Optional Documents Enclosed
Legal description of redevelopment project area
Map of District




VILLAGE OF GLENWOOD

ONE ASSELBORN WAY ¢ GLENWOOD, ILLINOIS 60425
ATTACHMENT B

708.753.2400
708.753.2406 Fax

January 2, 2018

The Honorable illinois Comptroller
James R. Thompson Center

100 West Randolph Street

Suite 15-1500

Chicago, Illinois 60601

To Whom It May Concern:
After discussions with staff regarding the Halsted and Holbrook TIF District, it appears that our

municipality has complied with all of the requirements of the Act during the preceding fiscal
year 2017

If you have any questions, please do not hesitate to contact myself or Linda Brunette at 708-
753-2400.

Sincerely,

Ronald J. Gardiner
Village President



ROSENTHAL, MURPHEY, COBLENTZ & DONAHUE
LAwW OFFICES
30 NORTH LA SALLE STREET
SUITE 1624
CHICAGO, ILLINOIS 60602
PETER D. COBLENTZ {(312) S41-1070
JOHN F. DONAHUE FAX {(312) 541-8191
JUuDITH N. KOLMAN

JOHN B. MURPHEY
MATTHEW D. ROSE WRITER'S DIRECT LINE

- = _ January 2, 2018
ETER 5 OSENTHAL
1950-2010) (312) 541-1075

AMBER M, SAMUELSON

Attachment C

IHlinois Comptroller

James R. Thompson Center

100 W. Randolph Street, Suite 15-1500
Chicago, Il. 60601-3252

Re:  Village of Glenwood

Halsted and Holbrook Redevelopment Project Area
Dear Comptroller:

Please be advised that this office serves as the corporate attomey for the Village of
Glenwood. T have reviewed the annual tax increment finance report for the fiscal year ending April

30, 2017 for the Village of Glenwood’s Halsted and Holbrook Redevelopment Project Area and
believe that the report is in compliance with the Tax Increment Allocation Redevelopment Act.

/ﬁ%i&

John FF. Donahue



ATTARCHMELN T K

Village of Glenwood, lllinois

Holbrook Road Tax Increment Financing
District Fund

Financial and Compliance Report
April 30, 2017
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RSMUSLLP
Independent Auditor's Report on Supplementary Information

To the Honorable President and
Members of the Board of Trustees
Village of Glenwoad, lllinois

We have audited the financial statements of the governmental activities, the business-type activities,
each major fund and the aggregate remaining fund information of the Village of Glenwood, lllinois (the
Village) as of and for the year ended April 30, 2017, and the related notes to the financial statements,
which collectively comprise the Village's basic financial statements, and have issued our report thereon
dated October 17, 2017, which contained an unmodified opinion on those financial statements. Our audit
was conducted for the purpose of forming opinions on the financial statements. We did not audit the
financial statements of the Police Pension Fund, which represents 58.6 percent, 67.8 percent and

38.1 percent, respectively, of assets, fund balance/net position and revenues/additions of the aggregate
remaining fund information. Those statements were audited by other auditors whose report has been
furnished to us, and our opinion, insofar as it relates to the amounts included for the Police Pension Fund,
is based solely on the report of the other auditors. We have not performed any procedures with respect to
the audited financial statements subsequent to October 17, 2017.

The accompanying supplementary information is presented for the purpose of additional analysis and is
not a required part of the financial statements. Such information is the responsibility of management and
was derived from and relates directly to the underlying accounting and other records used to prepare the
basic financial statements. The information has been subjected to the auditing procedures applied in the
audit of the basic financial statements and certzin additional procedures, including comparing and
reconciling such information directly to the underlying accounting and other records used to prepare the
basic financial statements or to the basic financial statements themselves, and other additional
procedures in accordance with auditing standards generally accepted in the United States of America. In
our opinion, the information is fairly stated in all material respects in relation to the basic financial
statements as a whole.

RSk vS LLP

Chicago, lllinois
October 17, 2017

THE POWER OF BEING UNDERSTOOD
AUDIT | TAX | CONSULTING

1

REMUSLLP S the U'S member frm of RSM international, a global retwork of inZependent audit, 1ax. and cansting frms. Visit remus, com/aboutus for enare mbarmation regrdng RSM US LLP and
RSM Interaationat



Village of Glenwood, lllinois

Balance Sheet
Holbrook Road Tax Increment Financing District Fund
April 30, 2017

Assets
Cash and cash equivalents $ 1,048,983
Due from cther funds 2,125,625
Total assets $ 3174608
Liabilities and Fund Balance
Liabilities:
Accounts payable $ 3,120
Fund balance:;
Restricted for tax increment financing projects 3,171,488
Total liabilities and fund balance $ 3174608



Village of Glenwood, lllinois

Schedule of Revenues, Expenditures and Changes in Fund Balance
Holbrook Road Tax Increment Financing District Fund

Year Ended April 30, 2017

Revenues:
Property taxes
Miscellaneous
Total revenues

Expenditures:
Current:
Administration:
Legal services
TIF district expenses
Total expenditures

Change in fund balance

Fund balance;
May 1, 2016

April 30, 2017

$ 1,421,295
43
1,421,338

3,315
124,374
127,688

1,293,649

1,877,838

S 3171488



RSM

RSMUSLLP

Aatrtachment L

Independent Auditor’s Report on Compliance

To the Honorable President and
Members of the Board of Trustees
Village of Glenwood, lllinois

We have audited, in accordance with auditing standards generally accepted in the United States of
America, the financial statements of the governmental activities, the business-type activities, each major
fund and the aggregate remaining fund information of the Village of Glenwood, lllinois (the Village) for the
year ended April 30, 2017, and the related notes to the financial statements, which collectively comprise
the Village's basic financial statements, and have issued our report thereon dated October 17, 2017,

In connection with our audit, nothing came to our attention that caused us to believe that the Village failed
to comply with the provisions of subsection (q) of Section 11-74.4-3 of the lllinois Tax Increment
Redevelopment Allocation Act (Hllinois Public Act 85-1142) applicable to the Village's Holbrook Road Tax
Increment Financing District Fund for the year ended April 30, 2017, insofar as they relate to accounting
matters. However, our audit was not directed primarily toward obtaining knowledge of such
noncompliance. Accordingly, had we performed additional procedures, other matters may have come to
our attention regarding the Village's noncompliance with the above referenced provisions of lllinois Public
Act 85-1142, insofar as they relate to accounting matters.

This report is intended solely for the information and use of management, the Village President and Board
of Trustees, each governmental entity within the TIF Area, the State Comptroller and others within the
State of lllinois and is not intended to be, and should not be, used by anyone other than these specified
parties.

PSK VS LLP

Chicago, lllinois
Qctober 17, 2017

THE POWER OF BEING UNDERSTOOD
AUDIT | TAX | CONSULTING

4

RSMUSLLPisthe U5 member firem ol RSM international. a g'obal network of independent audit tax and consuiting frms. Visit remus Zom/aboutus for mare nlermation cegartng RSM US LLP and
RSM Interadtional



FY 2017

ANNUAL TAX INCREMENT FINANCE STATE OF ILLINOIS
REPORT COMPTROLLER
SUSANA A. MENDOZA
Name of Municipality: Village of Glenwood Reporting Fiscal Year: 2017
County: Cook Fiscal Year End: 4/30/2017
Unit Code: 016/215/32
| TIF Administrator Contact Information
First Name: Renald Last Name: Gardiner
Address: One Asselborn Way Title: Village President
Telephone: 708-753-2400 City: Glenwood Zip: 60425
E-mail-

required rgardiner@villageofglenwood.com

| attest to the best of my knowladge, that this FY 2017 report of the redevelopment project area(s)

in the City/Village of: Glenwood
is complete and accurate pursuant to Tax Increment Allocation Redevelopment Act [65 ILCS 5/11-74.4-3 et. seq.] and
Industrial Jobs Recovery Law [65 ILCS 5/11-74.6-10 et. seq.]

\13118

Date

Written signature of TIF Administrato

Section 1 (65 ILCS 5/11-74.4-5 (d) {1.5) and 65 ILCS 5/11-74.6-22 (d} (1.5)")

FILL OUT ONE FOR EACH TIF DISTICT

Name of Redevelopment Project Area Date Designated Date Terminated
Glenwood Dyer Road 6/5/2001 12/16/2008
Glenwoodie 2/5/2008 11/17/2015
Halsted and Holbrook 11/4/2003
Main Street 6/5/2001
Industrial Park 5/21/1991
Halsted Redevelopment 1/18/2011
Industrial North 5/17/2011
Glenwood Town Center 7/5/2011
State Street 4/19/2016

*All statutory citations refer to one of two sections of the illinois Municipal Code: The Tax Increment Allocation
Redevelopment Act [65 ILCS 5/11-74.4-3 et. seq.] or the Industrial Jobs Recovery Law {65 ILCS 5/11-74.6-10 et. seq.]



SECTION 2 [Sections 2 through 5 must be completed for each redevelopment project area listed in Section 1.]
FY 2017

Name of Redevelopment Project Area {(below):

State Street

Primary Use of Redevelopment Project Area*: Combination/Mixed
* Types include: Central Business Districl, Retail, Other Commercial, Industrial, Residential, and Combination/Mixed.

If "CombinationMixed" List Component Types: Retail/Industrial
Under which section of the lllinois Municipal Code was Redevelopment Project Area designated? (check one):

Tax Increment Allocation Redevelopment Act X
Industrial Jobs Recovery Law

No Yes

ereereay amendments to the redevelopment plan, the redevelopment project area, or the State Sales Tax Boundary? {65
ILCS 5/11-74.4-5 (d) (1) and 5/11-74.6-22 (d) (1)]

e enclose the amendment labeled Attachment A

Certlflcatlon of the Chief Executive Officer of the municipality that the municipality has complied with all of the requirements of the
Act during the preceding fiscal year [65 ILCS 5/11-74.4-5 (d) (3) and 5/11-74.6-22 (d) (3)]

Please enclose the CEO Cert gbele

Opinion of legal counsel that mumcupallty |s in compllance W|th the Act. [65 ILCS 5/11-74.4-5 (d) (4) and 5/11-74.6-22 (d) (4)]
Please enclose the Legal Counsel Opinion labeled Attachment C

Statement setting forth all activities undertaken in furtherance of the objectives of the redevelopment plan including any project

implemented and a description of the redevelopment activities.? [65 ILCS 5/11-74.4-5 {d) (7) (A and B) and 5/11-74.6-22 (d) (7) (A X
and B)]

Were any agreemenls enlered into by the munlcipallly wnh tegard to the disposition or redevelopment of any property within the

redevelopment project area or the area within the State Sales Tax Boundary? [65 ILCS 5/11-74.4-5 (d) (7) (C) and 5/11-74.6-22 (d) X
(7) (%)

Is there addmonal lnformallon on lhe useoiall funds recelved under this Division and steps taken by the municipality to achieve the
objectives of the redeveiopment plan" [65 ILCS 5/11-74.4-5 (d) (7) (D) and 5/11-74.6-22 (d) (7) (D)] X

Did the mummpallty's TIF adwsors or consultants enter into contracts with entities or persons that have received or are receiving

payments financed by tax increment revenues produced by the same TIF? [65 ILCS 5/11-74.4-5 (d) (7) (E) and 5/11-74.6-22 (d) (7}
(E)
If yes.

nt G
Were 1here any repons or meehng mmules submmed o the mumc'pallty by the ]oint rev:ew board? [65 ILCS 5/11-74.4-5 (d) (7) (F)
and 5/11-74.6-22 (d) (7) (F))

If yes, please enclose the Joint Review Board Report labeled Attachment H

Were any obligations issued by the municipality? [65 ILCS 5/11-74.4-5 (d) (8) (A) and
5/11-74.6-22 (d} (8) (A)]

An analyms prepared bya llnanmaladwsor or underwrlter settlng forth the nalure and lerrn oi obllgatlon and projected debt service
including required reserves and debt coverage? [65 ILCS 5/11-74.4-5 (d) (8) (B) and 5/11-74.6-22 (d) (B) (B)] X
if attachment | is yes, Analysis MUST be attached and fabeled Attachment J

Has a cumulative of $100,000 of TIF revenue been deposited into the special tax allocation fund? 65 ILCS 5/11-74.4-5 (d) (2) and
5/11-74.8-22 (d) (2)

If yes, please enclose Audited financial statements of the special tax allocation fund X

Cumulatively, have deposits of incremental taxes revenue equal to or greater than $100,000 been made into the special tax
aliocation fund? [65 ILCS 5/11-74.4-5 (d} (9) and 5/11-74.6-22 (d) (9)]

if yes, The audit report shall contain a letter from the independent certified public accountant indicating compliance or X
noncompliance with the requirements of subsection {q) of Section 11-74.4-3 labeled Attachment L

A list of all intergovernmental agreements in effect to which the municipality is a part, and an accounting of any money transferred
or received by the municipality during that fiscal year pursuant to those intergovernmental agreements. [65 ILCS 5/11-74.4-5 (d)




SECTION 3.1 - (65 ILCS 5/11-74.4-5 (d)(5)(a)(b)(d)) and (65 ILCS 5/11-74.6-22 (d) (S)(a)(b})(d))
Provide an analysis of the special tax allocation fund.

FY 2017
TIF NAME: State Street
Special Tax Allocation Fund Balance at Beginning of Reporting Period | $ - |
Revenue/Cash Cumulative
Receipts for fotaia of
SOURCE of Revenue/Cash Receipts: Revenue/Cash
Current
Reporting Year Receipts for life
of TIF % of Total

Propery Tax increment $ - 0%
State Sales Tax Increment $ - 0%
Local Sales Tax Increment $ = 0%
State Utility Tax Increment 5 . 0%
Local Utility Tax Increment $ - 0%
Interest ] - 0%
Land/Building Sale Proceeds $ - 0%
Bond Proceeds $ . 0%
Transfers from Municipal Sources $ - 0%
Private Sources $ - 0%
Other (identify source ; if multiple other sources, attach
schedulg) 0%
All Amount Deposited in Special Tax Allocation by source

E |
Cumulative Total Revenues/Cash Receipts B - | 0%|
Total Expenditures/Cash Disbursements (Carried forward from $ -
Section 3.2)
Distribution of Surplus | |
Total Expenditures/Disbursements E - |

$ -

Net/Income/Cash Receipts Over/{Under) Cash Disbursements
FUND BALANCE, END OF REPORTING PERIOD* B - |

* If there is a positive fund balance at the end of the reporting period, you must complete Section 3.3



SECTION 3.2 A- (65 ILCS 5/11-74.4-5 [d) (5) (c) and 65 ILCS 5/11-74.6-22 (d) {5)(c))
FY 2017
TIF NAME:  State Street

ITEMIZED LIST OF ALL EXPENDITURES FROM THE SPECIAL TAX ALLOCATION FUND
{by category of permissible redevelopment project costs }

PAGE 1

Reporting Fiscal Year

1. Cost of studies, surveys, development of plans, and specifications. Implementation and
administration of the redevelopment plan, staff and prolessional service cost.

2. Annual administrative cost.

3. Cost of marketing sites.

4. Property assembly cost and site preparation costs.

|5. Costs of renovation, rehabillitation, reconstruciion, relocation, repalr ar remodeling of exisllng public
or private building provements, and lixturas within a redevelopment p

6. Cosls of construction.




SECTION3.2 A

PAGE 2

7. Costs of eliminaling or ramoving contaminants and other impadiments.

i

£

E Al

8. Cost of job tralning and retraining projects.

|19. Financing costs.

10. Capital costs.

11. Cost of reimbursing school districts for their Increased costs caused by TIF assisted housing
|projects.

12. Cost of reimbursing library districts for thelr increased cosls caused by TIF assisted housing
projects.




SECTION 3.2 A

PAGE 3

13. Relecation costs.

14. Paymenits in lieu of 1axes.

15. Cosis of job training, retraining, advanced vocational or careser education.

redevelopment project.

16. Interest cost incurred by redeveloper or other nongovernmental persons in connection with a

17. Cost of day care services.

18, Othar.

{TOTAL ITEMIZED EXPENDITURES




Section3.2B
FY 2017
TIF NAME: State Street

Optional: Information in the following sections is not required by law, but would be helpful in creating fiscal
transparency.

List all vendors, including other municipal funds, that were paid in excess of $10,000 during the current reporting year.

Name Service Amount

Nong




SECTION 3.3 - (65 ILCS 5/11-74.4-5 (d) (5d) 65 ILCS 5/11-74.6-22 (d) (5d)
Breakdown of the Balance in the Special Tax Allocation Fund At the End of the Reporting Period by source

FY 2017
TIF NAME: State Street
FUND BALANCE BY SOURCE | $ - |
Amount of Original
Issuance Amount Designated
1. Description of Debt Obligations
Total Amount Designated for Obligations B -1$ -
2, Description of Project Costs to be Paid
Engineering Services 1% 25,000
Legal Services S WIS 15,000
e ive B
- s
b __________J
Wiz
\
‘I—-—_ =
Total Amount Designated for Project Costs (S 40,000 |
TOTAL AMOUNT DESIGNATED E] 40,000 |
SURPLUS/(DEFICIT) (s (40,000)|




SECTION 4 [65 ILCS 5/11-74.4-5 (d) (6) and 65 ILCS 5/11-74.6-22 (d) (6)]
FY 2017

TIF NAME: State Street

Provide a description of all property purchased by the municipality during the reporting fiscal year within the
redevelopment project area.

Check here if no property was acquired by the Municipality within the
_X Redevelopment Project Area.

Property Acquired by the Municipality Within the Redevelopment Project Area.

Property (1):

Street address:

Approximate size or description of property:
Purchase price:

Seller of property:

Property (2):

Street address:

Approximate size or description of property:
Purchase price:

Seller of property:

Property (3):

Street address:
Approximate size or description of property:

Purchase price:
Seller of propanty:

Property (4):

Street address:
Approximaite size or description of property:
Purchase price;

Seller of property:




SECTION 5 - 20 ILCS 620/4.7 {7TKF)
PAGE 1
FY 2017
TIF Name: State Street
Page 1 is to be included with TIF report. Pages 2 and 3 are to be included ONLY if projects are listed.
Select ONE of the following by indicating an 'X':

1. NO projects were undertaken by the Municipality Within the Redevelopment Project Area. X

2. The Municipality DID underiake projects within the Redevelopment Project Area. {If selecting this
option, complete 2a.)

2a. The number of projects undertaken by the municipality within the Redevelopment Project Area:

LIST the projects undertaken by the Municipality Within the Redevelopment Project Area:

Esfimated Investment

for Subsequent Fiscal | Total Estimated to
TOTAL: 11/1/99 to Date Year Complete Project
Private Invesiment Undertaken (See Instruclions) $ -1 8 -1 % -
Public Investment Undertaken [ -1 % -1 8 -
Ratio of Private/Public Investment 0 0

*PROJECT NAME TO BE LISTED AFTER PROJECT NUMBER
Project 1*:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment 0 0

Project 2*:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment 0 0

Project 3*:

Private Investment Undertaken (See Instructions)

Public Invesiment Undertaken

Ratio of Private/Public Investment 0 0

Project 4*:

Private Investment Undertaken (See Instruclions)

Public Investment Underlaken

Ratio of Private/Public Investment 0 0

Project 5*:

Private Investment Undertaken (See Instructions)

Public Investment Underiaken

Ratio of Private/Public Investment 0 0

Project 6*;

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment 0 0




Optional: Information in the following sections is not required by law, but would be helpful in evaluating the
performance of TIF in [llinols. *even though optional MUST be included as part of complete TIF report

SECTION 6
FY 2017
TIF NAME: State Street

Provide the base EAV (at the time of designation) and the EAV lor the year reported for the redevelopment project area
Year redevelopment

project area was Reporting Fiscal Year
designated Base EAV EAV
| | | |

List all overlapping tax districts in the redevelopment project area.
If overlapping taxing district received a surplus, list the surplus.

Check if the overlapping taxing districts did not receive a surplus.

Surplus Distributed from redevelopment

Overlapping Taxing District project area to overlapping districts

& =
3 -
& -
3 R
$ -
$ -
% -
$ -
3 N
$ -
3 -
$ -
$ -

SECTION 7

Provide information about job creation and retention:
Description and Type

Number of Jobs Number of Jobs (Temporary or
Retained Created Permanent) of Jobs Total Salaries Paid

R Rl th|th| B
'

SECTION &
Provide a general description of the redevelopment project area using only major boundaries:

Optional Documents Enclosed
Legal description of redevelopment project area

Map of District




VILLAGE OF (GLENWOOD

ONE ASSELBORN WAY » GLENWOOD, ILLINOIS 60425

708.753.2400 ATTACHMENT B
708.753.2406 Fax

January 2, 2018

The Honorable lllinois Comptroller
James R. Thompson Center

100 West Randolph Street

Suite 15-1500

Chicago, Hlinois 60601

To Whom It May Concern:
After discussions with staff regarding the State Street TIF District, it appears that our
municipality has complied with all of the requirements of the Act during the preceding fiscal

year 2016.

If you have any questions, please do not hesitate to contact myself or Linda Brunette at 708-
753-2400.

Sincerely,

f==Cai

Ronald J. Gardiner
Village President



ROSENTHAL, MURPHEY, COBLENTZ & DONAHUE

FETER 0. COBLENTZ
JOHN F. DONAHUE
JUDITH N. KOLMAN
JoHN B. MURPHEY
MATTHEW D. ROSE

PETER M. ROSENTHAL
{1850-2010)

AMBER M. SAMUELSON

Illinois Comptroller
James R. Thompson Center

LAaWw OFFICES
30 NORTH LA SALLE STREET
SUITE 1624
CHICAGO, ILLINGIS 60602
(312) S541-1070
FAX {312) 541-2191

January 2, 2018

Attachment C

100 W. Randolph Street, Suite 15-1500

Chicago, Il. 60601-3252

Re:  Village of Glenwood

State Street Redevelopment Area

Dear Comptoller:

WRITER'S DIRECT LINE
(312) 541-1075

Please be advised that this office serves as the corporate attorney for the Village of
Glenwood. | have reviewed the annual tax increment finance report for the fiscal year ending
April 30, 2017 for the Village of Glenwood’s State Street Redevelopment Project Area and
believe that the report is in compliance with the Tax Increment Allocation Redevelopment Act.

Very truly y

4n F. Donahue

ek~



FY 2017

ANNUAL TAX INCREMENT FINANCE STATE OF ILLINOIS
REPORT COMPTROLLER
SUSANA A. MENDOZA

Name of Municipality:  Village of Glenwood Reporting Fiscal Year: 2017
County: Cook Fiscal Year End: 4/30/2017
Unit Code: 016/215/32
| TIF Administrator Contact Information

First Name: Ronald Last Name: Gardiner

Address:  One Asselborn Way Title: Village President

Telephone: 708-753-2400 City: Glenwodo Zip: 60425
E-mail-

required  rgardiner@villageoiglenwood.com

| attest to the best of my knowledge, that this FY 2017 report of the redevelopment project area(s)

in the City/Village of: Glenwood

is complete and accurate pursuant to Tax Increment Allocation Redevelopment Act [65 ILCS 5/11-74.4-3 el. seq.] and
Industrial Jobs Recovery Law [65 ILCS 5/11-74.6-10 et. seq.]

S or =]1%

Writter! sidnatuie Date

Section 1 (65 ILCS 5/11-74.4-5 (d) {1.5) and 65 ILCS 5/11-74.6-22 (d) (1.5)")
FILL OUT ONE FOR EACH TIF DISTICT

Name of Redevelopment Project Area Date Designated Date Terminated
Glenwaod Dyer Road 6/5/2001 [ 2/ Gf2068
Glenwoodie 2/5/2008|  11//9/ 208
halsted and Holbrook 11/4/2003 !/ /

Main Street 6/5/2001
Industrial Park 5/21/1991
Halsted Redevelopment 1/18/2011
Industrial North 5/17/2011
Glenwood Town Center 7/5/2011
State Street 4/19/2016

"All statutory citations refer to one of two sections of the lllinois Municipal Code: The Tax Increment Allocation
Redevelopment Act [B5 ILCS 5/11-74.4-3 et. seq.] or the Industrial Jobs Recovery Law [65 ILCS 5/11-74.6-10 et. seq.]




SECTION 2 [Sections 2 through 5 must be completed for each redevelopment project area listed in Section 1.]
FY 2017

Name of ﬁedevelopmant Project Area {baelow}:

Glenwood Town Caenter

Primary Use of Redevelopment Project Area*: Combination/Mixed

* Types |nclude Central Buslness District, Retail, Other Commercial, Industrial, Residential, and Combination/Mixed.

If "Combination/Mixed" List Component Types: Retail/lCommercial

Under which saction of the lllinois Municipal Code was Redevelopment Project Area designated? (check one):
Tax Increment Allocation Redevelopment Act
Industrial Jobs Recaovery Law

(10)]

If yes, please enclose list only, not actual agreements labeled Attachment M

No Yes

Were there any amendments to the redevelopment plan, the redevelopment project area, or the State Sales Tax Boundary? {65
ILCS 5/11-74.4-5 (d) (1) and 5/11-74.6-22 {d) (1)] X
If yes, please enclose the amendment labeled Attachment A
[Certification of the Chief Executive Officer of the municipality that the municipality has complied with all of the requirements of the
Act during the preceding fiscal year. [65 ILCS 5/11-74.4-5 {d) (3) and 5/11-74.6-22 (d) (3}] X
Please enclose the CEO Certification labeled Attachment B
Opinion of legal counsel that municipality is in compliance with the Act. [65 ILCS 5/11-74.4-5 (d) (4) and 5/11-74.6-22 (d} (4)]
Please enclose the Legal Counsel Opinion labeled Attachment C X
Statement setting forth all activities undertaken in furtherance of the objectives of the redevelopment plan including any project
implemented and a description of the redevelopmeant activities.? [65 ILCS 5/11-74.4-5 (d) (7) (A and B) and 5/11-74.6-22 (d) (7) (A X
and B)]
If yes, please enclose the Activities Statement labeled Attachment D
Were any agreements entered into by the municipality with regard to the disposition or redevelopment of any property within the
redevelopment project area or the area within the State Sales Tax Boundary? [65 ILCS 5/11-74.4-5 (d) (7) (C) and 5/11-74.6-22 (d) X
(M)
If yas, please enclose the Agreement(s) labeled Attachment E
Is there additional information an the use of all funds received under this Division and steps taken by the municipality to achieve the
objectives of the redevelopment plan? [85 ILCS 5/11-74.4-5 (d) (7) (D) and 5/11-74.6-22 (d} (7) (D)] X
if yas, please enclose the Additional Information labeled Attachment F
Did the municipality’s TIF advisors or consultants enter into contracts with entities or persons that have received or are receiving
payments financed by tax increment revenues produced by the same TIF? [65 ILCS 5/11-74.4-5 (d) (7) (E) and 5/11-74.6-22 (d) (7) X
(EN
If yes, please enclose the contract{s} or description of the contract(s) labeled Attachment G
Were there any reports or meeting minutes submitted to the municipality by the joint review board? [65 ILCS 5/11-74.4-5 (d) (7) (F)
and 5/11-74.6-22 (d} (7) (F)] X
If yes, please enclose the Joint Review Board Report labeled Attachment H
Were any obligations issued by the municipality? [65 ILCS 5/11-74.4-5 (d) (8) (A} and
5/11-74.6-22 (d} {B) (A)] X
if yes, please enclose any Official Statement labeled Attachment | and Attachment J MUST be Yes
An analysis prepared by a financial advisor or underwriter setting forth the nature and term of obligation and projected debt service
including required reserves and debt coverage? [65 ILCS 5/11-74.4-5 (d) (8) (B) and 5/11-74.6-22 (d} (8) (B)] X

If attachment | is yes, Analysis MUST be attached and labeled Attachment J
Has a cumulative of $100,000 of TIF revenue been deposited into the special 1ax allocation fund? 65 ILCS 5/11-74.4-5 (d) (2) and
5/11-74.6-22 (d) (2) X
If yes, please enclose Audited financial statements of the special tax allocation fund
labeled Attachment K
Cumulatively, have deposits of incremental taxes revenue equal to or greater than $100,000 been made into the special tax
allocation fund? [65 ILCS 5/11-74.4-5 (d) (9) and 5/11-74.6-22 (d} (9]
I yes, The audit report shall contain a letter from the independent certified public accountant indicating compliance or X
noncompliance with the requirements of subsection (q) of Section 11-74.4-3 labeled Attachment L
A list of all intergovernmental agreements in effect to which the municipality is a part, and an accounting of any money transferred
or received by the municipality during that fiscal year pursuant to those intergovernmental agreements. [85 ILCS 5/11-74.4-5 (d) X




SECTION 3.1 - (65 ILCS 5/11-74.4-5 (d)(5)(a){b)(d)) and {65 ILCS 5/11-74.6-22 (d) {5)(a)(b){d))
Provide an analysis of the special tax allocation fund.
FY 2017
TIF NAME: Glenwood Town Center

Special Tax Allocation Fund Balance at Beginning of Reporting Period | $ -

Revenue/Cash L
Receipts for P
SOURCE of Revenue/Cash Receipts: CurI:ent Revenue/Cash
Reporting Year Receipts for life
porting of TIF % of Total

Property Tax Increment 0%
State Sales Tax Increment 0%
Local Sales Tax Increment 0%
State Utility Tax Increment 0%
Local Wtility Tax Increment 0%
Interest 0%
Land/Building Sale Proceads 0%
Bond Proceeds 0%
Transfers from Municipal Sources 0%
Private Sources 0%
Other (identify source ; if multiple other sources, attach
schedule) 0%
All Amount Deposited in Special Tax Allocation by source

B -1
Cumulative Total Revenues/Cash Receipts i $ - | 0%]
Total Expenditures/Cash Dishursements (Carried forward from $ -
Section 3.2)
Distribution of Surplus | |
Total Expenditures/Disbursements [$ - |

3 5

Net/Income/Cash Receipts Over/(Under) Cash Disbursements
FUND BALANCE, END OF REPORTING PERIOD* [$ - |

* if there is a positive fund balance at the end of the reporting period, you must complete Section 3.3



SECTION 2.2 A- (65 ILCS 5/11-74.4-5 (d) (5) (c) and 65 ILCS 5/11-74.6-22 {d) (5)}{c))
FY 2017
TIF NAME: Glenwood Town Center

ITEMIZED LIST OF ALL EXPENDITURES FROM THE SPECIAL TAX ALLOCATION FUND
(by category of permissible redevelopment project costs }

PAGE 1
Amounts eporting Fiscal Year
1. Cost of studies, surveys, development of plans, and specifications. Implementatlon and = __i T
administration of the redevelopment plan, staff and professional service cost. Bl ™

2. Annual administrative cost.

3. Cost of marketing sltes.

4. Property assembly cost and site preparation costs.

[5. Costs of renovation, rehabiktation, reconstruction, relocation, repair or remodeling of existing public
o private bulldirg, leasehold improvements, and fixiures within a redevelopment project area.

6. Costs of construction.




SECTION 3.2 A
PAGE 2

7. Costs of eliminating or removing contaminants and other Impediments.

|8. Cost of job training and reiraining projects.

[] B
9. Financing costs.

$ -
10. Capital costs.

$ 5
11. Cost of relmbursing school districts for iheir increased costs caused by TIF assisied housing
projects.

3 5

12. Cost of reimbursing Hibrary districts for thelr increased costs caused by TIF assisted housing
|projects.




SECTION3.2A

PAGE 3

13. Relecation costs.

£ £

14. Payments in igu of taxes.

[ =
15. Costs of job trainirg, retraining, advanced vocational or career education.

|

5 -
18, Interest cost incurred by redevelopar or other nongavarnmental parsons In connaction with a
redevelopmant project.

% &
17. Cost of day care services.

[ *
18, Other,

[ =

[TOTAL ITEMIZED EXPENDITURES

I's




Section3.2B
FY 2017
TIF NAME: Glenwood Town Cenler

Optional: Information in the following sections is not required by law, but would be helpful in creating fiscal
transparency.

List all vendors, including other municipal funds, that were paid in excess of $10,000 during the current reporting year.

Name Service Amount

None




SECTION 3.3 - (65 ILCS 5/11-74.4-5 (d) (5d) 65 ILCS 5/11-74.6-22 (d) (5d)

Breakdown of the Balance in the Special Tax Allocation Fund At the End of the Reporting Period by source

FY 2017
TIF NAME: Glenwood Town Center
FUND BALANCE BY SOURCE B -]
Amount of Original
Issuance Amount Designated
1. Description of Debt Obligations
Total Amount Designated for Obligations $ -1% s
2. Description of Project Costs to be Paid
TE G|
Lo g
]
e
Ff": - E
Ermmea e
[ T I
= e ]
] 1
P e
Total Amount Designated for Project Costs [ $ - |
TOTAL AMOUNT DESIGNATED LS -]
SURPLUS/(DEFICIT) I - |




SECTION 4 [65 ILCS 5/11-74.4-5 (d) (6) and 65 ILCS 5/11-74.6-22 (d) (6)]
FY 2017

TIF NAME: Glenwood Town Center

Provide a description of all property purchased by the municipalily during the reporting fiscal year within the
redevelopment project area.

Check here if no property was acquired by the Municipality within the
__X___ Redevelopment Project Area.

Property Acquired by the Municipality Within the Redevelopment Project Area.

Property (1):

Street address:

Approximate size or descriplion of proparty;
Purchase price:

Seller of property:

Property (2):

Street address:

Approximate size or description of property:
Purchase price:

Seller of property:

Property (3):

Street address:

Approximate size or description of property:
Purchase price:

Seller of property:

Property (4):

Street address:

Approximate size or description of property:
Purchase price:

Saller of property:




SECTION 5 - 20 ILCS 620/4.7 (7){F)
PAGE 1
FY 2017
TIF Name: Glenwood Town Center
Page 1 is to be included with TIF report. Pages 2 and 3 are to be included ONLY if projects are listed.
Select ONE of the following by indicating an 'X':

1. NO projects were undertaken by the Municipality Within the Redevelopment Project Area. X

2. The Municipality DIB undertake projects within the Redevelopment Project Area. (If selecling this
option, complete 2a.)

2a. The number of projects undertaken by the municipality within the Redevelopment Project Area:

LIST the projects undertaken by the Municipality Within the Redevelopment Project Area:

Estimated Invesiment

for Subsequent Fiscal | Total Estimated to
TOTAL: 11/1/99 to Date Year Complete Project
Private Investment Undertaken (See Instructions) $ -1 & -1 % -
Public Investment Undertaken 3 =18 -18 G
Ratio of Private/Public Investment 0 0

"PROJECT NAME TO BE LISTED AFTER PROJECT NUMBER
Project 1*:

Private Investiment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment 0 0

Project 2*;

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratic of Private/Public Investment 0 0

Project 3*:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment 0 0

Project 4*:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment 0 0

Project 5*:

Private Invesiment Undertaken (See Instructions)

Public Investment Undertaken

Aatio of Private/Public Investment 0 0

Project 6*:

Private Investment Undertaken {See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment 0 0




Optional: Information in the following sections is not required by law, but would be helpful In evaluating the
performance of TIF in lllinois. *even though optional MUST he included as part of complete TIF report

SECTION G
FY 2017
TiF NAME: Glenwood Town Center

Provide the base EAV (at the time of designation) and the EAV for the year reporiad for the redevelopment project area
Year redevelopment

project area was Repeorting Fiscal Year
designated Base EAV EAV
| } | |

List all overlapping tax districts in the redevelopment project area.
If overlapping taxing district received a surplus, list the surplus.

Check it the overlapping taxing districts did not receive a surplus.

Surplus Distributed from redevelopment
Overlapping Taxing District project area to overlapping districts

£h| &1 &n| en| eh| en| en| &n| en| en| n| &h| A
.

SECTION 7
Provide information about job creation and retention:
Description and Type
Number of Jobs Number of Jobs {Temporary or
Retained Created Permanent) of Jobs Total Salaries Paid

A enl &h| tn| en|th| &n,
'

SECTION 8
Provide a general description of the redevelopment project area using only major boundaries:

Optional Documents Enclosed
Legal description of redevelopment project area

Map of District




VILLAGE OF (GLENWOOD

ONE ASSELBORN WAY « GLENWOOD, ILLINOIS 60425

708.753.2400
708.753.2406 Fax

ATTACHMENT B

January 2, 2018

The Honorable lllinois Comptroller
James R. Thompson Center

100 West Randolph Street

Suite 15-1500

Chicago, lllinois 60601

To Whom It May Concern:
After discussions with staff regarding the Glenwood Town Center District TIF, it appears that
our municipality has complied with all of the requirements of the Act during the preceding fiscal

year 2017,

If you have any questions, please do not hesitate to contact myself or Linda Brunette at 708-
753-2400.

Sincerely,
R i

onald J. Gardiner
Village President



ROSENTHAL,

PETER D. COBLENTZ
JOHN F. DONAHUE
JUDITH N, KOLMAN
JOHN B. MURPHEY
MATTHEW D. ROSE

PETER M., ROSENTHAL
18s30-2010)

AMBER M. SAMUELSON

Illinois Comptroller
James R. Thompson Center

MURPHEY, COBLENTZ & DONAHUE
Law OFFICES
20 NORTH LA SALLE STREET
SUITE 1624
CHICAGO, ILLINOIS §0502
(312) 541-1070
Fax (312) S41-9191

January 2, 2018 WRITER'S DIRECT LINE
{312) 541-1075

Attachment C

100 W. Randolph Street, Suite 15-1500

Chicago, Il. 60601-3252

Re:  Village of Glenwood

Glenwood Town Center Redevelopment Plan and Project Area

Dear Comptoller:

Please be advised that this office serves as the corporate attorney for the Village of
Glenwood. [ have reviewed the annual tax increment finance report for the fiscal year ending
April 30, 2017 for the Village of Glenwood’s Glenwood Town Center Redevelopment Plan and
Project Area and believe that the report is in compliance with the Tax Increment Allocation

Redevelopment Act.

ry, truly yours,

’

John F. Donahue



FY 2017

ANNUAL TAX INCREMENT FINANCE STATE OF ILLINOIS
s COMPTROLLER
SUSANA A. MENDOZA
Name of Municipality: Village of Glenwood Reporting Fiscal Year: 2017
County: Cook Fiscal Year End: 4/30/2017
Unit Code: 016/215/32
| TIF Administrator Contact Information
First Name: Ronald Last Name: Gardiner
Address:  One Asselborn Way Title: Village President
Telephone: 708-753-2400 City: Glenwood Zip: 60425
E-mail-

required  rgardiner@villageofglenwood.com

| attest to the best of my knowledge, that this FY 2017 reponrt of the redevelopment project araa(s)

in the City/Village of: Glenwood
is complete and accurate pursuant to Tax [ncrement Allocation Redevelopment Act [65 ILCS 5/11-74.4-3 et. seq.] and

Industrial Job? :g-e aw 11-74.6-10 et. seq.)

o I e \l'ah?

Written signature of TIF Administrator Date

Section 1 (65 ILCS 5/11-74.4-5 (d) (1.5) and 65 ILCS 5/11-74.6-22 (d) (1.5)")

FILL OUT ONE FOR EACH TIF DISTICT

Name of Redevelopment Project Area Date Designated Date Terminated
Glenwood Dyer Roard 6/5/2001 12/16/2008
Glenwoodie 2/5/2008 11/17/2015
Halsted and Holbrook 11/4/2003
Main Street 6/5/2001
Industrial Park 5/21/1991
Halsted Redevelopment 1/18/2011
Industrial North 5/17/2011
Glenwood Town Center 7/5/2011
State Street 4/19/2016

“All statutory citations refer 1o one of two seclions of the lllincis Municipal Code: The Tax Increment Allocation
Redevelopment Act [65 ILCS 5/11-74.4-3 el. seq.] or the Industrial Jobs Recovery Law [65 ILCS 5/11-74.6-10 et. seq.]



SECTION 2 [Sections 2 through 5 must be completed for each redevelopment project area listed in Section 1.]
FY 2017

Name of Redevelopment Project Area {below):

Industrial Park

Primary Use of Redevelopment Project Area*: Industrial
* Types include: Central Business District, Retail, Other Commercial, Industrial, Residential, and Combination/Mixed.

It "Combination/Mixed" List Component Types:
Under which section of the lllinois Municipal Code was Hedevelopment Project Area designated? {check one):

Tax Increment Allocation Redevelopment Act X
Industrial Jobs Recovery Law

No Yes

Were there any amendments to the redevelopment plan, the redevelopment project area, or the State Sales Tax Boundary? (65
ILCS 5/11-74.4-5 (d) (1) and 5/11-74.6-22 (d} (1)]

If yes, please enclose the amendment labeled Attachment A
Centification of the Chief Executive Officer of the municipality that the municipality has complied with all of the requirements of the
Act during the preceding fiscal year [65 ILCS 5/11-74.4-5 (d) (3) and 5/11-74.6-22 {d) (3)]

Pies z

Opinion of legal counsel that munu:lpallty is In cornpltance W|th the Act. [65 ILCS 5/11-74.4-5 (d) (4) and 5/11-74.6-22 (d) (4)]
Please enclose the Legal Counsel Opinion labeled Attachment C

Statement setting forth all activities undertaken in furtherance of the objectives of the redevelopment plan including any project

implemented and a description of the radevelopment activities.? [65 ILCS 5/11-74.4-5 (d) (7) (A and B) and 5/11-74.6-22 (d) (7) (A X
and B)]

Were any egreementsentered into by the mummpallty W|th regard to the disposition or redevelopment of any property within the
redevelopment project area or the area within the State Sales Tax Boundary? {65 ILCS 5/11-74.4-5 {d} (7) (C) and 5/11-74.6-22 (d)

kL o =l
Is there addltlonal tntormatton on the use of aII tunds recelved under this Division and steps taken by the municipality to achieve the
objectives ol the redevelopment plan? [65 ILCS 5/11-74.4-5 (d) (7) (D) and 5/11-74.6-22 (d} (7) (D)) X

ik LLL
Did the munlclpaltty‘s TIF adwsors or oonsultants enter Into contracts wuth entities or persons that have received or are receiving
payments financed by tax increment revenues produced by the same TIF? [65 ILCS 5/11-74.4-5 (d) (7) (E) and 5/11-74.86-22 (d) (7}

X
Were there any reports or meetlng mlnutes submltted lo the rnunlr:|pallty by the jornt rewew board? [65 ILCS 5/11-74.4-5 (d) (7) (F)
and 5/11-74.6-22 (d) (7) (F)] X
lease int Review Board Report labeled Attachment H
Ware any obligations issued by the municipality? [65 ILCS 5/11-74.4-5 (d) {8) (A) and
5/11-74.6-22 (d) (8) (A)} X

|If yes, ple; g ment | and Attachment J MUS

An analysls prepared by a financial adwsor or undenmlter settmg forth the nature and term of obligation and projected debt service
including required resarves and debt coverage? (65 ILCS 5M11-74.4-5 (d) (8) {B} and 5/11-74.6-22 (d) (8) {(B)] X
If attachment | is yes, £ | £

Has a cumulative of 5100 000 of TIF revenue been deposuted into the special tax allocation fund? 65 ILCS 5/11-74.4-5 {d) (2) and
5/11-74.6-22 (d) (2) X
If yes, please enclose Audited financial statements of the special tax allocation fund

Cumulatively, have deposits of incremental taxes revenue equal o or greater than $100,000 been made inlo the special tax
allocation fund? [65 ILCS 5/11-74.4-5 (d) (9) and 5/11-74.6-22 (d) (9)]

if yes, The audit report shall contain a letter from the independent certified public accountant indicating compliance or X
noncompliance with the requirements of subsection (q) of Section 11-74.4-3 Jabeled Attachment L

A list of all intergovernmental agreements in effect to which the municipality is a part, and an accounting of any money transferred
or received by the municipality during that fiscal year pursuant to those inlergovernmental agreements. [65 ILCS 5/11-74.4-5 (d)




SECTION 3.1 - (65 ILCS 5/11-74.4-5 (d)(5)(a}{b)(d)) and (65 ILCS 5/11-74.6-22 (d) (5)(a)(b)(d))
Provide an analysis of the special tax allocation fund.

FY 2017
TIF NAME: Industrial Park
Special Tax Allocation Fund Balance at Beginning of Reporting Pericd | § 621,827 |
Revenue/Cash C.I'." T:llaﬁ:e
Receipts for ola’s 0
SOURCE of Revenue/Cash Recelpts: c t Revenue/Cash
Re o::;envear Receipts for life
porting of TIF % of Total

Properly Tax Increment $ 325236 | $ 16,164,400 100%
State Sales Tax Increment 0%
Local Sales Tax Increment 0%
State Utility Tax Increment 0%
Local Utility Tax Increment 0%
Interest 0%
Land/Building Sale Proceeds 0%
Bond Proceeds 0%
Transfers from Municipal Sources $ 400,000 0%
Private Sources 0%
Other (identify source ; If multiple other sources, attach
schedule} 0%
All Amount Deposited in Special Tax Allocation by source

15 725,236 |
Cumulative Total Revenues/Cash Receipts 1$ 16,164,400 | 100%]
Total Expenditures/Cash Disbursements (Carried forward from 5 624,422
Section 3.2)
Distribution of Surplus | |
Total Expenditures/Disbursements [$ 624,422 |

$ 100,814

Net/lIncome/Cash Receipts Over/{Under) Cash Disbursements
FUND BALANCE, END OF REPORTING PERIOD* [$ 722,641 |

* If there is a positive fund balance at the end of the reporting period, you must complete Section 3.3



SECTION 3.2 A- {65 ILCS 5/11-74.4-5 (d} {5) {c) and 65 ILCS 5111-74.6-22 (d) (S}{c))

FY 2017
TIF NAME: Industrial Park

ITEMIZED LIST OF ALL EXPENDITURES FROM THE SPECIAL TAX ALLOCATION FUND

{by category of permissible redevelopment project costs }

§/11-74.6-10
i Amounts
1. Cost of studies, surveys, development of plans, and specifications, Implementation and
administration of the redevelopment plan, statf and professional service cost.
Legal Services-Rosenthal. Murphay, Coblentz and Donahue 10,774
Enginssting Services - Robinson Ergineering 309
liinois Tax Increment Finance Assoclation-Membership 750
12. Annual administrative cast.
Cook County Treastrer - Property taxes paid on Village owned proparty 45,803
3. Cost of marketing sites.
Marketing Travel Expense 678
Marketing Expo attendance 1,500
4, Property assembldy cost and site praparation costs.
Discount Ferce 5,185
Dicicco Concreta 1,860
Greal Lakes Underground 680
AECOM, Inc 112
Calumet City Plumbing 7,150
Thomncreek Malerial 2,237
|5. Costs of renovation, rehabifitation, reconstruction, relocation, repair or ramodeling of existing public
or private bullding, leasehold improvaments, and fixtures within a redevelopment project area.
LaGone Paving & Sealcoating 85,710
Com Ed B69
NICOR 445
Underground Pipe and Valve 1,100
Halsel Jepparson 3,555
{O¥Naal Custom Homes 1,585
389,643

Aedevelopment Agreement TuflliBaker Pump

|6. Costs of construction.

orting Fiscal Year

2,178

17.224

482,817




SECTIONJ.2 A
PAGE 2
7. Costs of ellminallr_li or removim contaminants and other impediments.
JMS Envirenmental
STEM Environmental

8. Cost of job training and retrakning projects.

19. Financing costs.

10. Capital costs.

11. Cost of reimbursing school districts lor thair increased costs caused by TIF assisled housing
|projects.

12. Cost of relmbursing ibrary districts for their increased costs caused by TIF assisted housing
|projects.




SECTION3.2A

PAGE 3

13. Relocation costs.

[ =
14. Payments in lisu of taxes,
5 Z
15. Costs of job trainirg, retraining, advanced vocational or career education.
[ -
16. Interest cost incurred by redeveloper or other nongovernmantat persons In connection with a
redevelopment project.
[ %
17. Cost of day care services.
[ 5
18. Other.
$ =
|TOTAL ITEMIZED EXPENDITURES |$ 624,422 |




Section3.2B

FY 2017
TiIF NAME: Industrial Park

Optional: Information in the following sections is not required by law, but would be helpful in creating fiscal
transparency.

List all vendors, including other municipal funds, that were paid in excess of $10,000 during the current reporting year.

Name Service Amount
Rosethal, Murphey,Coblentz and Donahue Legal Services $ 10,773.75
STEM Environmental Environmental Clean up $ 44,588.00
Lagone Paving/Sealcoating Excavating $ 95,710.00
Cook County Treasurer AE Taxes paid on village owned prop | $ 45,803.00




SECTION 3.3 - (65 ILCS 5/11-74.4-5 (d) (5d) 65 ILCS 5/11-74.6-22 (d) (5d)
Breakdown of the Balance in the Special Tax Allocation Fund At the End of the Reporting Period by source

FY 2017
TIF NAME: Industrial Park
FUND BALANCE BY SOURCE 8 722,641 |
Amount of Original
Issuance Amount Designated

1. Description of Debt Obligations
Total Amount Designated for Obligations $ -1% -
2. Description of Project Costs to be Paid
Legal Services _ % 25,000
[Engineering Services $ 25,000
NALCO $ 1,000,000

|
Total Amount Designated for Project Costs B 1,050,000 |
TOTAL AMOUNT DESIGNATED [ $ 1,050,000 |

SURPLUS/(DEFICIT) B (327,359)|




SECTION 4 [65 ILCS 5/11-74.4-5 (d) (6) and 65 ILCS 5/11-74.6-22 (d) (6)]
FY 2017

TIF NAME: Industrial Park

Provide a description of all property purchased by the municipality during the reporting fiscal year within the
redevelopment project area.

Check here if no property was acquired by the Municipality within the
_X Redevelopment Project Area.

Property Acquired by the Municipality Within the Redevelopment Project Area.

Property (1):

Street address:

Approximate size or description of property:
Purchase price:
Seller of property:

Property (2):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (3):
Street address:
Approximate size or description of property:

Purchase price:

Seller of property:

Property (4):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:




SECTION 5 - 20 ILCS 620/4.7 (7)(F)
PAGE 1
FY 2017
TIF Name: ' Industrial Park
Page 1 is to be included with TIF report. Pages 2 and 3 are to be includedNLY if projects are listed.
Select ONE of the following by indicating an 'X":

1. NO projects were undertaken by the Municipality Within the Redevelopment Project Area.

2, The Municipality RID undertake projects within the Redevelopment Project Area. (If selecting this option,
complete 2a.)

2a, The number of projects undertaken by the municipality within the Redevelopment Project Area: 14

LIST the projects undertaken by the Municipality Within the Redevelopment Project Area:

Estimated Investment
for Subsequent Fiscal { Total Estimated to
TOTAL: 11/1/39 to Date Year Complete Project

Private Investment Undertaken (See Instructions) 5 13,660,864 | $ -8 -
Public Investment Undertaken $ 5,948,896 | $ -1 8 -
Ratio of Private/Public Investment 2 B27 0
*PROJECT NAME TO BE LISTED AFTER PROJECT NUMBER
Project 1": R & N Management
Private Investment Undertaken (See Instructions) $ 1,050,000| $ -1 % -
Public Investment Undertaken % 210,000 % -1% -
Ratio of Private/Public Investment 5 0
Project 2*: Culligan Undustrial
Private Investment Undertaken (See Instructions) 3 1,700,000 [ $ -1 8 -
Public Investment Undertaken $ 35340 | $ -18 -
Ratio of Private/Public Investment 48 5/48 0
Project 3% Culligan Industrial
Private Investment Undertaken (See Instructions) $ 381,750 | % -19% o
Public Investment Undertaken $ 71,000] % -15 =
Ratio of Private/Public Investment 5 26/69 0
Project 4*: BZB LLC
Private Investment Undertaken (See Instructions) 3 1,200,000 | & 1% -
Public Investment Undertaken $ 2076801 % -1 % -
Ratio of Private/Public Investment 4 1/32 0
Project 5*: SET Environmental
Private Investment Undertaken (See Instructions) $ 480,000 | $ -1% -
Public Invesiment Undertaken 3 90,000 § -1 $ -
Ratio of Private/Public Investment 5 13 0
Project 6": Sherwood Forest
Private Investment Undertaken (See Instructions) 3 2,331,866 | § -3 &
Public Investment Undertaken $ 1,877,987 1% -13% -
Ratio of Private/Public Investment 122/91 0




PAGE 2 **ATTACH ONLY IF PROJECTS ARE LISTED™

Project 7: Angel Abatament

Private Investment Undertaken (See Instructions) $ 7018771 & $
Public Investment Underiaken $ 328,000 % $
Ratio of Private/Public Invastment 2 7/50

Project 8*: NALCO Crossbow

Private Investment Undertaken (See Instructions) 3 4,000,000 $ S
Public Investment Undertaken ' $ 2,000,000 | $ $
Ratio of Private/Public Investment 2

Project 8*: Landauer, Inc

Private Investment Undertaken (See Instructions) $ 820,000 | $
Public Investment Undertaken 5 500,000 | § $
Ratio of Private/Public Investment 1 16/25

Project 10*: Wilson Bell Inc and Morrison Timing Screw

Private Investment Undertaken (See Instructions} $ 600.0001 § $
Public Investment Undertaken 3 300,000 | $ 5
Ratio of Private/Public Investment 2

Project 11*: Torres Allcorn

Private Investment Undartaken {See Instructions) $ 190,0001 & $
Public Investment Undertaken 3 123076 | % $
Ratio of Private/Public Investment 1 357

Project 12*: R & N Management

Private Investment Undertaken (See Instructions) 3 18,418 § b
Public investment Undertaken $ 13,813 % 5
Ratio of Private/Public Investment 1 13

Project 13*: MACK Industries

Private Investment Undertaken (See Instructions) $ 111,833 | % $
Public Investment Undertaken $ 750001 % $
Ratio of Private/Public Investment 1 28/57)

Project 14*: Bernards Distribution

Private Investment Undertaken (See Instructions) $ 75,000 % $
Public Investment Undertaken 3 27,000 ] % $
Ratio of Private/Public Investment 2 79

Project 15":

Private Investment Underiaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public investment




Optional: Information in the following sections is not required by law, but would be helpful in evaluating the
performance of TIF in lllinois. “even though optional MUST be included as part of complete TIF report

SECTION 6
FY 2017
TIF NAME: Industrial Park

Provide the base EAV (at the time of designation) and the EAV for the year reported for the redevelopment project area

Year redevelopment
project area was

Reporting Fiscal Year
EAV

designated Base EAV

| i

List all overlapping tax districts in the redevelopment project area.
If overlapping taxing district received a surplus, list the surplus.

Check if the overlapping taxing districts did not receive a surplus.

Surplus Distributed from redevelopment

Overlapping Taxing District project area to overlapping districts
3 -
3 -
$ -
$ -
$ -
$ -
[3 -
$ -
$ -
$ -
$ -
% -
$ =
SECTION 7
Provide information about job creation and relention:
Description and Type
Number of Jobs Number of Jobs {Temporary or
Retained Created Permanent) of Jobs Total Salaries Paid
3 -
$ -
$ -
[ =
3 -
3 -
3 -
SECTION S

Provide a general description of the redevelopment project area using only major boundaries:

Optional Documents

Enclosed

Legal description of redevelopment project area

Map of District




VILLAGE OF GLENWOOD

ONE ASSELBORN WAY » GLENWOOD, ILLINOIS 60425

708.753.2400
708.753.2406 Fax

ATTACHMENT 8

January 2, 2018

The Honorable lllinois Comptroller
James R. Thompson Center

100 West Randoiph Street

Suite 15-1500

Chicago, Minois 60601

To Whom it May Concern:
After discussions with staff regarding the Glenwood Industrial Park, it appears that our
municipality has complied with all of the requirements of the Act during the preceding fiscal

year 2017,

If you have any questions, please do not hesitate to contact myself or Linda Brunette at 708-
753-2400.

Sincerely,

=85

Ronald J. Gardiner
Village President




ROSENTHAL, MURFHEY, COBLENTZ & DONAHUE

PETER D. COBLENTZ
JOHN F. DONAHUE
JUDITH N. KOLMAN
JOHN B. MURPHEY
MATTHEW D. ROSE

PETER M. ROSENTHAL
(1950-2010)

AMBER M. SAMUELSON

Mllinois Comptroller
James R. Thompson Center

Law OFFICES
30 NORTH LA SALLE STREET
SUITE 1624
CHICAGO, ILLINOIS 60602
(212) S41-1070
FAX (312) 541-9151

January 2, 2018

Attachment C

100 W. Randolph Street, Suite 15-1500

Chicago, Il. 60601-3252

Re:  Village of Glenwood

Glenwood Industrial Redevelopment Project Area

Dear Comptroller:

WRITER'S DIRECT LINE

(352) 541-1075

Please be advised that this office serves as the corporate attorney for the Village of
Glenwood. I have reviewed the annual tax increment finance report for the fiscal year ending April
30,2017 forthe Village of Glenwood’s Industrial Redevelopment Project Area and believe that the

report is in compliance with the Tax Increment Allocation Redevelopment Act.

Very truly yours,

v

John F. Donahue



ATTACHMENT D

On January 6, 2017, the Village completed the transfer of the Thorncreek Materials property to the Tuffli
Family Foundation. This transfer was the final implementation of a Real Estate Contract and
Redevelopment Agreement entered into between the Village of Glenwood and the Tuffli Family
Foundation in 2015, This transfer allows the property to be used by Baker Pump to expand their existing
operations located on adjacent property.

The Village entered into and implemented a Redevelopment Agreement with Bernard Arrington D/8/A
Bernard's Distribution. This Redevelopment Agreement provided for the payment/reimbursement of a
porﬁon of the cost of renovation work and the acquisition of the property rights necessary for the
development and operation of a business that distributes snack foods and bakery products.



ATTACHMENT E

The Village entered into and implemented a Redevelopment Agreement with Bernard Arrington D/B/A
Bernard's Distributlon which is attached. This Redevelopment Agreement provided for the
payment/reimbursement of a portion of the cost of renovation work and the acquisition of the property

rights necessary for the development and operation of a business that distributes snack foods and
bakery products.



AttochmenT K.

Village of Glenwood, lllinois
TIF Fund

Financial and Compliance Report
April 30, 2017
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RSM

RSMUSLLP

Independent Auditor's Report on Supplementary information

To the Honorable President and
Members of the Board of Trustees
Village of Glenwood, lllinois

We have audited the financial statements of the governmental activities, the business-type activities,
each major fund and the aggregate remaining fund information of the Village of Glenwood, lilinois (the
Village) as of and for the year ended April 30, 2017, and the related notes to the financial statements,
which collectively comprise the Village’s basic financial statements, and have issued our report thereon
dated Qctober 17, 2017, which contained an unmodified opinion on those financial statements. Our audit
was conducted for the purpose of forming opinions on the financial statements. We did not audit the
financial statements of the Police Pension Fund, which represents 58.6 percent, 67.8 percent and

38.1 percent, respectively, of assets, fund balance/net position and revenues/additions of the aggregate
remaining fund information. Those statements were audited by other auditors whose report has been
furnished to us, and our opinion, insofar as it relates to the amounts included for the Police Pension Fund,
is based solely on the report of the other auditors. We have not performed any procedures with respect to
the audited financial statements subsequent to October 17, 2017.

The accompanying supplementary information is presented for the purpose of additional analysis and is
not a required part of the financial statements. Such information is the responsibility of management and
was derived from and relates directly to the underlying accounting and other records used to prepare the
basic financial statements. The information has been subjected to the auditing procedures applied in the
audit of the basic financial statements and certain additional procedures, including comparing and
reconciling such information directly to the underlying accounting and other records used to prepare the
basic financial statements or to the basic financial statements themselves, and other additional
procedures in accordance with auditing standards generally accepted in the United States of America. In
our opinion, the information is fairly stated in all material respects in relation to the basic financial
statements as a whole.

PSSy vs LLP

Chicago, lllinois
October 17, 2017

THE POWER OF BEING UNDERSTOOD
AUDIT| TAX | CONSULTING

1

RSMUSLLPis the US member frm of RSM International. a global retwark of mgependent audd, tax and consuting frms. Visit remus.com/ aboutius for more inlermation regardng RSM S LLP and
RSM nternational



Village of Glenwood, lllinois

Balance Sheet
TIF Fund
April 30, 2017

Assets
Cash and cash equivalents

Land held for resale
Due from other funds

Total assets
Liabilities and Fund Balance
Liabilities:
Accounts payable
Due to other funds

Total liabilities

Fund balance:
Restricted for tax increment financing projects

Total liabilities and fund balance

$ 610,783
182,000
150,000

$ 952,783

$ 40,142
190,000
230,142

722,641

S 952,783



Village of Glenwood, lllinois

Schedule of Revenues, Expenditures and Changes in Fund Balance

TIF Fund
Year Ended April 30, 2017

Revenues:
Property taxes
Miscellaneous
Total revenues

Expenditures:
Current:
Administration:
Legal services
TIF improvements
Redevelopment agreements
Engineering services
Total expenditures

Excess of revenues over expenditures

Other financing sources:
Transfer in

Change in fund balance

Fund balance:
May 1, 2016

April 30, 2017

3 325,236

325,236

10,774
82,183
531,156
309
624,422

(299,186)

400,000

100,814

621,827

$ 722 641



RSM

Attachment L

RSMUSLLP

Independent Auditor’s Report on Compliance

To the Honorable President and
Members of the Board of Trustees
Village of Glenwood, lllinois

We have audited, in accordance with auditing standards generally accepted in the United States of
America, the financial statements of the governmental activities, the business-type activities, each major
fund and the aggregate remaining fund information of the Village of Glenwood, lllinois (the Village) for the
year ended April 30, 2017, and the related notes to the financial statements, which collectively comprise
the Village's basic financial statements, and have issued our report thereon dated October 17, 2017.

In connection with our audit, nothing came to our attention that caused us to believe that the Village failed
to comply with the provisions of subsection (q) of Section 11-74.4-3 of the lllinois Tax Increment
Redevelopment Allocation Act (lllinois Public Act 85-1142) applicable to the Village's TIF Fund for the
year ended April 30, 2017, insofar as they relate to accounting matters. However, our audit was not
directed primarily toward obtaining knowledge of such noncompliance. Accordingly, had we performed
additional procedures, other matters may have come to our attention regarding the Village's
noncompliance with the above referenced provisions of lllinois Public Act 85-1142, insofar as they relate
to accounting matters.

This report is intended solely for the information and use of management, the Village President and Board
of Trustees, each governmental entity within the TIF Area, the State Comptroller and others within the
State of lllinois and is not intended to be, and should not be, used by anyone other than these specified
parties.

PSSk Us LLP

Chicago, lllincis
October 17, 2017

THE POWER OF BEING UNDERSTOOD
AUDIT | TAX | CONSULTING

4

RSMUS LLPisthe US. member iemaf RSM international. a g'obat retwork of indenendent audit,tax. and consuitng frms. Visit remus.com/aboutus {or mare nlormation regardng RSM US LLP anct
RSM Inzernazienal



