DATE: August 3, 2022
TO: Finance Com
FROM: Chief Welsh

SUBJECT: Development on Vagdnt Lot North of Aldi

We have been working with Mr. Kalpesh Patel to develop this vacant lot that the Village of Glenwood
owns. We acquired this through a tax abandonment in 2020.

Attached to this memo you will find his competed ED Packet of information for your consideration at
your meeting of August 8, 2022 at 5:30 PM. You will also see the site plan proposed by Mr. Patel. | also
have the principal’s personal financial statements that | will have at your meeting for you to review.

Staff has reviewed the proposal and support the concept.

The Redevelopment Agreement includes our standard offer of 50% reimbursement for TIF eligible
expenses repaid as the taxes are paid semi-annually after completion and reset of the real estate taxes.
The sale price of the land is set at $100,000 with 50% reimbursement at time of occupancy and the
remainder eligible through the reimbursement model above.

If you have any questions, concerns or need any further information please feel free to contact me.

Mr, Kalpesh will be present at your meeting.



Project: OM Glenwood Realty, LLC

Glenwood Retail Plaza

OM GROUP

August 3™, 2022
Whoever This May Concern:

Om Group Company Dwn and operating Multiple Quick Service Restaurant (Dunkin Donuts,
Wingstop, Joy Baming Café, Rosati's Pizza, Jimmy Johns, Qdoba and Smoothie King and My Father
owned Dairy Queen, Shell and BP Gas station and Truck stop, Retail Plaza) We been In business
Since year 2006. Currently we are in thirteen different State and operating business.

Far as Structure goes, Dr amit and Kalpesh patel going to own land and retail plaza with operating
business. (Om group like to build wingstop, Joy Gaming Café and Smoathie King and Possible Jet
pizza)

We would like to have Incentive from Village of Glenwood ($150,000 to $350,000)
Most likely we going to have B5 to 85 people jobs at Glendwood Retail Plaza
Please feel free to ask him if you have any questions about her work related.

Call the number below to get in touch with us.
Sincerely,

Kalpesh Patel

President

Om Group

200 S Frontage Rd,
Burridge,IL B0527
630-229-48353 Cell
630-20B6-1297 Fax
Kalpesh|776(@yahon.com
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The following is a brief overview of the business analyzed in this document:

RECOMMENDATION:
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