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IName of Municipality | Glenwood Reporting Fiscal Year 2010
Unit Code 016/215/32 Fiscal Year End 4/30/2010
County | CooK

First Name:—’ |Kery Durkin, Village President

Address: |One Asselborn Way

|
|
(City: ||Glenwood, lilinois | |Zip:| 60425 ]|

[Telephone: |((708) 753-2400 | [E-Mail: | |Glenwood01@aol.net

| attest to the best of my knowledge, this report of the redevelopment project areas in:
Glenwood Village
is complete and accurate at the end of this reporting fiscal year under the Tax Increment Allocation
Redevelopment Act [65 ILCS 5/11-74.4-3 et. seq.]
Cnt e Industrial Jobs Recovery Law [65 ILCS 5/11-74.6-10 et. seq.]
(7/! Ao r

/Mr S DV 7%/

Wity ten mgnatyfe of TIF Administrator Date

Section 1 (65 ILCS 5/11-74.4-5 (d) (1.5) and 65 ILCS 5/11-74.6-22 (d) (1.5)%)

Name of Redevelopment Project Area Date Designated Date Terminated
Glenwood Dyer Road 6/5/2001 12/16/2008
Glenwoodie 2/5/2008
Halsted and Holbrook 117412003
Main Street ) 6/5/2001 4~
Y [fndustrial Park 52171991 -

*All statutory citations refer to one of two sections of the lilinois Municipal Code: the Tax Increment Allocation Redevelopment Act [65 ILCS 5/11-74.4-3
st. seq.} or the industrial Jobs Recovery Law [65 ILCS 5/11-74.6-10 et. seq.]

100 West Randolph Street, Suite 15-500
Chicago, llincis 60601-3252
Tel: (877) 304-3899 Fax: (312) 814-2986

m(@mm



SECTION 2 [Sections 2 through 5 must be completed for each redevelopment project area listed in Section 1.]

Name of Redevelopment Project Area: Glenwood Industrial Redevelopment Area

Primary Use of Redevelopment Project Area*: Industrial

If "Combination/Mixed" List Component Types:

Under which section of the lllinois Municipal Code was Redevelopment Project Area designated? (check one):

Tax increment Allocation Redevelopment Act _ X_ Industrial Jobs Recovery Law
No Yes
Were there any amendments to the redevelopment plan, the redevelopment project area, or the State
Sales Tax Boundary? [65 ILCS 5/11-74.4-5 (d) (1) and 5/11-74.6-22 (d) (1}]
If yes, please enclose the amendment labeled Attachment A
Certification of the Chief Executive Officer of the municipality that the municipality has complied with all of]:
the requirements of the Act during the preceding fiscal year. [65 ILCS 5/11-74.4-5 (d) {3} and 5/11-74.6-
22 (d) (3)]
Please enclose the CEQ Certification labeled Attachment B X
Opinion of legal counsel that municipality is in compliance with the Act. [65 ILCS 5/11-74.4-5 (d) {4) and
5/11-74.6-22 (d) (4)]
Please enclose the Legal Counsel Opinion labeled Attachment C X
Were there any activities undertaken in furtherance of the cbjectives of the redevelopment pilan, inciuding
any project implemented in the preceding fiscal year and a description of the activities undertaken? [65
ILCS 5/11-74.4-5 (d) (7) (A and B} and 5/11-74.6-22 (d) (7) (A and B)]
If yes, please enclose the Activities Statement labeled Attachment D X
Were any agreements entered into by the municipality with regard to the disposition or redevelopment of
any property within the redevelopment project area or the area within the State Sales Tax Boundary? [65
ILCS 5/11-74.4-5 (d) (7) (C} and 5/11-74.6-22 (d) (7) (C)]
If yes, please enclose the Agreement(s) labeled Attachment E X
Is there additionat information on the use of all funds received under this Division and steps taken by the
municipality to achieve the objectives of the redevelopment plan? [65 ILCS 5/11-74.4-5 (d) (7) (D) and
5/M11-74.8-22 {d) (7) (D))
If yes, please enclose the Additional Information labeled Attachment F X
Did the municipality's TIF advisors or consultants enter into contracts with entities or persons that have
received or are receiving payments financed by tax increment revenues produced by the same TIF? [65
ILCS 5/11-74.4-5 (d) (7) (E) and 5/11-74.8-22 (d) (7) (E)]
If yes, please enclose the contract(s) or description of the contract(s) labeled Attachment G X
Were there any reports or meeting minutes submitted to the municipality by the joint review board? [65
ILCS §/11-74.4-5 (d) (7} (F) and 5/11-74.6-22 (d) (7) (F}]
If yes, please enclose the Joint Review Board Report labeled Attachment H X
Were any obligations issued by municipality? [65 ILCS 5/11-74.4-5 (d) (8) (A) and
5M11-74.6-22 {d) (8) (A)]
If yes, please enclose the Official Statement labeled Attachment t X
Was analysis prepared by a financial advisor or underwriter setting forth the nature and term of obligation
and projected debt service including required reserves and debt coverage? [65 ILCS 5/11-74.4-5 {d) (8)
(B} and 5/11-74.6-22 {d) (8) (B)]
If yes, please enclose the Analysis labheled Attachment J X
Cumulatively, have deposits equal or greater than $100,000 been made intc the special tax ailocation
fund? 65 ILCS 5/11-74.4-5 (d) (2} and 5/11-74.6-22 (d) (2)
If yes, please enclose Audited financial statements of the special tax allocation fund
labeled Attachment K X
Cumulatively, have deposits of incremental revenue equal to or greater than $100,000 been made into
the special tax allocation fund? [65 ILCS 5/11-74.4-5 (d) (9) and 5/11-74.6-22 (d) (9)]
If yes, please enclose a certified letter statement reviewing compliance with the Act labeled
Attachment L X
A list of all intergovernmental agreements in effect in FY 2010, to which the municipality is a part, and an
accounting of any money transferred or received by the municipality during that fiscal year pursuant to
those intergovernmental agreements. [65 ILCS 5/11-74.4-5 (d) (10)]
If yes, please enclose a copy of the intergovernmental agreements labeled Attachment M X

* Types include: Central Business District, Retail, Other Commercial, Industrial, Residential, and Combination/Mixed.

TIF Industrial 2010




SECTION 3.1 - {65 ILCS 5/11-74.4-5 (d) (5) and 65 ILCS 5M11-74.6-22 (d) (5))
Provide an analysis of the spectial tax allocation fund.

| Reporting Year | Cumulative |
Fund Balance at Beginning of Reporting Period [$ 2662,553.00 |
Revenue/Cash Receipts Deposited in Fund During Reporting FY:

% of Total

Property Tax Increment $ 1,380,394 | $ 10,617,903 96%
State Sales Tax Increment 0%
Local Sales Tax Increment 0%
State Utility Tax Increment 0%
Local Utility Tax Increment 0%
Interest $ 21,200 (% 386,360 4%
Land/Building Sale Proceeds 0%
Bond Proceeds 0%
Transfers from Municipal Sources 0%
Private Sources 0%
Other (identify source ; if muliiple other sources, attach
schedule) 0%
Total Amount Deposited in Special Tax Aliocation
Fund During Reporting Period B 1,401,594 |
Cumulative Total Revenues/Cash Receipts i $ 11,004,263 | 100% |

Total Expenditures/Cash Disbursements (Carried forward from Section 3.2)
Distribution of Surplus

Total Expenditures/Disbursements

NET INCOME/CASH RECEIPTS OVER/{(UNDER) CASH DISBURSEMENTS

FUND BALANCE, END OF REPORTING PERIOD

$ 1,293,702.00

[$ - |
[ $ 1,293,702 |
[ $ 107,892 |
[ 2770445]

- if there is a positive fund balance at the end of the reporting period, you must complete Section 3.3

FY 2010
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SECTION 3.2 A- (65 ILCS 5/11-74.4-5 (d) (5) and 65 ILCS 5/11-74.6-22 (d) (5))

ITEMIZED LIST OF ALL EXPENDITURES FROM THE SPECIAL TAX ALLOGCATION FUND
{by category of permissible redevelopment cost, amounts expended during reporting period)
FOR AMOUNTS >$10,000 SECTION 3.2 B MUST BE COMPLETED

Category of Permissible Redevelopment Cost [65 ILCS 5/11-74.4-3 (q) and 65 [L.CS 5/11-74.6-10 {0)]

1. Costs of studies, administration and professional services—Subsections (g)(1) and (o) (1)
Legal Services

Engineering Services

Miscellaneous Administrative Fees

2. Cost of marketing sites—Subsections (q)(1.8) and (0}{1.6)

3. Property assembly, demolition, siteé preparation and environmental sife improvement costs.
Subsection (§)(2), {(0)(2} and (0)(3)

SET Envircnmental - Property Acquisition

4. Costs of rehabilitation, reconstruction, repair or remodeling and replacement of existing publicf::
buildings. Subsection {q){3) and {0}4) -

Landauer - Rehabilitaion

182,320

Angel Ahatement - Rehakilitation

328,000

Sherwood Forest - Rehabilitation

115,433

5. Costs of construction of public works and improvements. Subsection (g}(4) and (0)(5) i

6. Costs of removing contaminants required by envirenmental laws or rules (0}(6) - Industrial Jobs
Recovery TIFs ONLY

Reporting Fiscal Year

625,753

e

FY 2010

TIF Industrial



7. Cost of job training and retraining, including "welfare to work" programs Subsection (q)(5), (0)(7)f
and (0){(12)

8. Financing costs. Subsection (q) (6) and (0}8)

9. Approved capital costs. Subsection (q)(7) and {(0)(9)}

Main Street Sewer Project

10. Cost of Reimbursing school districts for their increased costs caused by TIF assisted housing
projects. Subsection {(q)(7.5) - Tax Increment Allocation Redevelopment TIFs ONLY

11. Relocation costs. Subsection (g)(8) and {0)(10}

12. Payments in lieu of taxes. Subsection (q)(9) and {o)(11)

13. Costs of job training, retraining advanced vocational or career education provided by otherf
taxing bodies. Subsection (g){10) and {o){12)

TIF Industrial
FY 2010



redevelopment projects. Subsection (g){(11)(A-E} and {o){13}(A-E)

14. Costs of reimbursing private developers for interest expenses incurred on approved

Subsection (q)(11)(F) - Tax Increment Allocation Redevelopment TIFs ONLY

15. Costs of canstruction of new heusing units for low income and very low-income households.

16. Cost of day care services and operational costs of day care centers. Subsection (g} (11.5)
Tax Increment Allocation Redevelopment TIFs ONLY

[TOTAL ITEMIZED EXPENDITURES

B 1,293,702 |

FY 2010

TIF Industrial



Section 3.2 B

List all vendors, including other municipal funds, that were paid in excess of $10,000 during the current
reporting year.

There were no vendors, including other municipal funds, paid in excess of
$10,000 during the current reporting period.

Name 1 . ) Sefvice' . : ' Amount
TIF Main Strest Transfer of Funds '
Document Attached $ 625,000.00
TIF industrial

FY 2010



SECTION 3.3 - (65 ILCS 5/11-74.4-5 (d) (5) 65 ILCS 11-74.8-22 (d) (5))
Breakdown of the Balance in the Special Tax Allocation Fund At the End of the Reporting Period
{65 ILCS 5/11-74.4-5 (d) (5) (D) and 65 ILCS 5/11-74.6-22 (d) (5) (D))

FUND BALANCE, END OF REPORTING PERIOD B 2,770,445 |
Amount of Original

Issuance Amount Desighated
1. Description of Debt Obligations
Total Amount Designated for Obligations [ $ -1$ - ]
2. Description of Project Costs to be Paid
Landauer $ 1,006,680
Westside Transport Redevelopment Project $ 400,000
SET Environmental $ 60,000
Sherwood Forrest, LLC s 1,114,567
Roll Services Project Remediation 15 1,400,000
|Angel Abaterment $ 224,577
Water Main Looping $ 800,000
Legal and environmental inspections 3 200,000
Total Amount Designated for Project Costs HE 5,205,824 |
TOTAL AMOUNT DESIGNATED [$ 5,205,824 |
SURPLUS*/(DEFICIT) [ $ (2,435,379)]

* NOTE: If a surplus is calculated, the municipality may be required to repay the amount to overlapping taxing

FY 2010
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SECTION 4 [65 ILCS 5/11-74.4-5 (d) (6) and 65 ILCS 5/11-74.6-22 (d) (6)]

Provide a description of all property purchased by the municipality during the reporting fiscal year within the

redevelopment project area.

_X No property was acquired by the Municipality Within the Redevelopment Project Area

Property Acquired by the Municipality Within the Redevelopment Project Area

Property (1):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (2):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (3):

Street address.

Approximate size or description of property:

Purchase price:

Seller of property:

Property (4):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

FY 2010
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SECTION 5 - 65 I1L.CS 5/11-74.4-5 (d) (7) (G) and 65 ILCS §/11-74.6-22 (d) (7) (G)
Please include a brief description of each project.

No Projects Were Undertaken by the Municipality Within the Redevelopment Project Area

Estimated
Investment for
Subsequent Fiscal | Total Estimated to
11/1/29 to Date Year Complete Project
TOTAL:
Private Investment Undertaken (See Instructions) $ 7,285513 | $ 600,000 | § 9672,277
Public Investment Undertaken $ 1,887,913 5 3,062,020
Ratio of Private/Public Investment 367/78) 310/63
Project 1:
R & N Management
Private Investment Undertaken (See Instructions) $ 1,050,000 | $ -1% 1,050,000
Public Investment Undertaken $ 210,000 | $ -1% 210,000
Ratio of Private/Public Investment 5 - " 5
Project 2:
Culligan Industrial
Private Investment Undertaken (See Instructions) $ 1,700,000 | $ -1% 1,700,000
Public Investment Undertaken $ 35,340 | § % 35,340
Ratio of Private/Public Investment 48 5/48 L 48 5/48
Project 3:
Culligan Industrial
Private Investment Undertaken (See Instructions) $ 381,750 | § -1% 381,750
Public Investment Undertaken $ 71,006 | § -1% 71,000
Ratio of Private/Public Investment ' 5 26/69
Project 4:
BZB LLC
Private Investment Undertaken (See Instructions) $ 1,200,000 | $ -1 % 1,200,000
Public Investment Undertaken 3 297,680 287,680
Ratio of Private/Public Investment 4 1/32§ 4 1/32
Project 5:
SET Environmental
Private Investment Undertaken (See Instructions) $ 480,000 | $ 1% 480,000
Public Investment Undertaken $ 60,000 | $ 15,000 | $ 120,000
Ratio of Private/Public Investment 8 i . 4
Project 6:
Sherwood Forest LLC
Private Investment Undertaken {See Instructions) 3 1,771,786 | § 600,000 | $ 4,158,550
Public Investment Undertaken 3 885,893 [ $ 4000001 8 2,000,000
Ratio of Private/Public Investment 2 2 5/83

TIF Industrial Park
FY 2010



Project 7:

Angel Abatement
Private Investment Undertaken (See Instructions) $ 701,977
Public Investment Undertaken $ 328,000
Ratio of Private/Public Investment 2 7/50[8

701,977
328,000
2 7/50

Project 8:

Private Investment Undertaken {See Instructions)
Public Investment Undertaken
Ratio of PrivatefPublic Investment 0

Project 9:

Private Investment Undertaken {See Instructions)
Pubiic investment Undertaken

Ratio of Private/Public Investment 0

Project 10:

Private Investment Undertaken (See Instructions)

Public investment Undertaken

Ratio of Private/Public Investment 0

Project 11:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment 0

Project 12:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment 0

Project 13:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment 0

Project 14:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment 0

Project 15:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Invesiment 0

Project 16:

Private Investment Undertaken {(See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment 0 e 0

Project 17:

TIF Industrial Park
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Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 18:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratic of Private/Public Investment

Project 19:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 20:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 21:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 22:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

=

Project 23:

Private Investment Undertaken (See Instructions}

Public Investment Undertaken

Ratio of Private/Public Investment

Project 24:

Private Investment Undertaken {See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 25:

Private Investment Undertaken {(See Instructions)

Public Investment Undertaken

Ratio of Private/Public Invesiment

FY 2010
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Optional: Information in the following sections is not required by law, but would be helpful in evaluating the
performance of TIF in lllinois.

SECTION 6
Provide the base EAV (at the time of designaticn) and the EAV for the year reported for the redevelopment project area

Year redevelopment
project area was Reporting Fiscal Year
designated Base EAV EAV
| $ -18 - |

List all overlapping tax districts in the redevelopment project area.
if overlapping taxing district received a surplus, list the surplus.

The overlapping taxing districts did not receive a surplus.

Surplus Distributed from redevelopment
Qverlapping Taxing District project area to overlapping districts

7| 6a | Rl |h N |€R| 5] LR | &a | n | oA |3 | R | &
'

SECTION 7
Provide information about job creation and retention

Description and Type
Number of Jobs Number of Jobs {Temporary or
Retained Created Permanent) of Jobs Total Salaries Paid
$ -
5 N
$ -
3 -
) -
$ -
3 N
SECTION 8

Provide a general description of the redevelopment project area using only major boundaries:

Optional Documents Enclosed
Legal description of redevelopment project area
Map of District

TIF Industrial Park
FY 2010



VILLAGE OF GLENW OOD

ONE ASSELBORN WAY GLENWOOD ILLINOIS 60425

: 708.753.2400
708. 753.2'4_0_63Fax

MAYOR
Kerry Durkin

CLERK
Carmen-Hopkins
’ . . . . : TREASURER .
- ATTACHMENT B o _ Janice L. Barry -
TRUSTEES

X ) ) - Joseph J. Barry, Jr.
Janur:uy 28= 2011 ' . ' i o : . Alvin Freeman, Jr.
. . ’ Terrence A, Campbell
. Richard Nielsen
Antheny Plott
Twone Thomas

The Honorable Daniel Hynes
Illinois Comptroller-.

James R. Thompson Ceriter -
100 West Randolph Street

- Suite 15-1500
Chlcago [llinois 60601 3252

Dear Mr. Hynes
After a review of the TIF files and dlscussmns with staff regardmg the Glenwood
Industrial TTF District, it appears that our municipality has complied with all of the

1cqulrements of the Act duung the preceding ﬁscaI year,

If you have any questlons please do not hesitate to contact myself or Linda Brunette at
708-753-2400.

Sincerely,'

'_ Maym



ROSENTHAL, MURPHEY, COBLENTZ & DONAHUE

FPETER D. COBLENTZ
JoHN F. DONAMUE
SJUDITH N. KOLMAN
JOHN B. MURPHEY
Joy A. ROBERTS

PETER M. ROSENTHAL
(1950-2010)

YAMNCEY L. PINKSTON, JR.

Honorable Daniel Hynes
Illinois Comptroller
James R. Thompson Center

Law OFFICES
30 NORTH LA SALLE STREET
SUITE 1624
CHICAGO, ILLINOIS 606802
(312) 541-1070
FAX (312) 541-9191

February 11, 2011

Attachment C

100 W. Randolph Street, Suite 15-1500

Chicago, Il. 60601-3252

Re:  Village of Glenwood

Glenwood Industrial Redevelopment Project Area

Dear Mr. Hynes:

WRITER'S DIRECT LINE

(312) 541-1075

Please be advised that this office serves as the corporate attorney for the Village of
Glenwood. I have reviewed the annual tax increment finance report for the fiscal year ending April
30, 2010 for the Village of Glenwood’s Glenwood Industrial Redevelopment Project Area and
believe that the report is in compliance with the Tax Increment Allocation Redevelopment Act.

truly

John F. Donahue



ATTACHMENT D

During the fiscal year, rehabilitation work continues on property within the TiF District pursuant
to the redevelopment agreement between the Village and Sherwood Forest, LLC. During the
fiscal year rehabilitation work also continued on property within the TIF District pursuant to the
redevelopment agreement between the Village of Glenwood and Angel Abatement.



ATTACHMENT K

Village of Glenwood, lllinois
TIF Fund

Financial and Compliance Report
Year Ended April 30, 2010
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McGladrey & Pullen

Certified Public Accountants

Independent Auditor's Report

To the Honorable President and
Members of the Board of Trustees
Village of Glenwood, lllinois

We have submitted, under separate cover, the financial statements of the Village of Glenwood, lllincis for the year
ended April 30, 2010, and our report thereon, dated December 10, 2010, is as follows:

We have audited the accompanying financial statements of the governmental activities, the business-type
aclivities, each major fund and the aggregate remaining fund information of the Village of Glenwood, Hinois, as of
and for the year ended April 30, 2010, which collectively comprise the Village's basic financial statements as listed
in the table of contents. These financial statements are the responsibility of the management of the Village of
Glenwood, llfinois. Our responsibility is to express opinions on these financial statements based on our audit. We
did not audit the financial statements of the Police Pension Fund, which represents 56.0 percent of the assets and

- 44.4 percent of the total revenues of the aggregate remaining fund information. Those statements were audited by
other auditors whose report was furnished to us, and our opinion, insofar as it relates to the amounts included for
the Police Pension Fund, is based solely on the report of the other auditors.

We conducted our audit in accordance with auditing standards generally accepted in the United States of America
and the standards applicable to financial audits contained in Government Auditing Standards, issued by the
Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material misstatement. The financial
statements of the Police Pension Fund were not audited in accordance with Government Auditing Standards. An
audit includes consideration of internal control over financial reporting as a basis for designing audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectivenass of
the Village’s internal control over financial reporting. Accordingly, we express no such opinion. An audit also
includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements,
assessing the accounting principles used and significant estimates made by management, as well as evaluating
the overall financial statement presentation. We believe that our audit and the report of other auditors provide a
reasonable basis for cur opinions.

In our opinion, based on our audit and the report of other auditors, the financial statements referred to above
present fairly, in all material respects, the respective financial position of the governmental activities, the business-
type activities, each major fund and the aggregate remaining fund information of the Village of Glenwood, Ifinois,
as of April 30, 2010, and the respective changes in financial position and cash flows, where applicable, thereof for
the year then ended in conformity with accounting principles generally accepted in the United States of America.

McGladrey & Pullen, LLP is 2 member firm of RSM Intemational — 1
an affiliation of separate and independent legal entities.



In accordance with Government Auditing Standards, we have also issued our report dated December 10, 2010, on
our consideration of the Village's internal control over financial reporting and on our tests of its compliance with
certain provisions of laws, reguiations, contracts and grant agreements, and other matters. The purpose of that
report is to describe the scope of our testing of internal control over financial reporting and compliance and the
results of that testing, and not to provide an opinion on internal control over financial reporting or on compliance.
That report is an integral part of an audit performed in accordance with Government Auditing Standards, and
should be considered in assessing the results of our audit.

The required supplementary information which includes management's discussion and analysis (pages 3 - 10),
scheduies of funding progress and employer contributions (pages 53 - 58) and budgetary schedule and related
note (pages 52 - 60) is not a required part of the basic financial statements but is supplementary information
required by accounting principles generally accepted in the-United States of America. We and other auditors have
applied certain limited procedures which consisted principally of inquiries of management regarding the methods
of measurement and presentation of the required supplementary information. However, we did not audit the
information and express no opinion on it.

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively comprise
the basic financial statements of the Village of Glenwoed, IHlinois. The combining and individual fund financial
statements and other schedules listed in the table of contents as supplementary information are presented for
purposes of additional analysis, and are not a required part of the basic financial statements. Such information
has been subjected to the auditing procedures applied by us and other auditors in the audit of the basic financial
statements and, in our opinion, based on our audit and the report of other auditors, is fairly stated in all material
respects in refation to the basic financial statements taken as a whole. The other information listed in the table of
contents has not been subjected to the auditing procedures applied in the audit of the basic financial statements
and, accordingly, we express no opinion on it. -

Our audit was made for the purpose of forming opinions on the basic financial statements taken as a whole. The
accompanying supplementary information is presented for purposes of additional analysis and is not a required part
of the basic financial statements. Such information has been subjected to the auditing procedures applied in the
audit of the basic financial statements and, in our opinien, is fairly stated in all material respects in relation fo the
basic financial statements taken as a whole, and should be read in conjunction with these financial statements and
related notes.

The supplementary information submitted herewith is as follows:

1. Schedule of Balance Sheet Information of the TIF Fund
2, Schedule of Revenues, Expenditures and Changes in Fund Balance Information of the TIF Fund

%M//@%(_/ P

Chicago, illinois
December 10, 2010



Village of Glenwood, lllinois

Schedule of Balance Sheet Information

TIF Fund

April 30, 2010

Assets

Cash and cash equivalents $ 2,729,681

Property taxes receivable 57,672
Total assets | $ 2,787,353

Liabilities and Fund Balance

Liabilities $ 16,908
Fund balance
Unreserved ' 2,770,445

Total liabilities and fund balance $ 2,787,353



Village of Glenwood, llinois

Schedule of Revenues, Expenditures and Changes in Fund Balance Information

TIF Fund
Year Ended April 30, 2010

Revenues:
Property taxes
Interest
Total revenues

Expenditures:
Current:
Administration:
Legal services
Redevelopment agreements
Capital outlay
Total expenditures

Excess of revenues over expenditures
Other financing uses:
Transfers out
Change in fund balance

Fund balance:
May 1, 2009

April 30, 2010

$

1,380,394
21,200

1,401,594

24,361
640,753
3,588

668,702

732,892

(625,000)

107,892

2,662,553

$

2,770,445




ATTACHMENT L

McGladrey & Pullen

Certified Public Accountants

Independent Auditor's Report on Compliance

To the Honorable Village and
Members of the Board of Trustees
Village of Glenwood, lllinois

We have audited the financial statements of the governmental activities, the business-type activities, each major
fund, and the aggregate remaining fund information of the Village of Glenwood, Hllinais, as of and for the year ended
April 30, 2010, which collectively comprise the Village's basic financial statements and have issued our report
thereon dated December 10, 2010.

We have also audited the Village's compliance with the provisions of subsection (q) of Section 11-74.4-3 of the
Ifinois Tax Increment Redevelopment Allocation Act {lllincis Public Act 85-1142) of the TIF Fund. The management
of the Vitlage of Glenwood, lifinois is responsible for the Village's compliance with those requirements, Our
responsibility is to express an opinion on compliance with those requirements.

We conducted our audit of compliance in accordance with auditing standards generally accepted in the United States
of America. Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether material noncompliance with the requirements referred to above occurred. An audit includes examining, on
a test basis, evidence about the Village of Glenwood, lllinois’ compliance with those requirements and performing
such procedures as we considered necessary in the circumstances. We believe that our audit provides a reasonable
basis for our opinion. Our audit does not provide a legal determination of the Village of Glenwood, Hinois'
compliance with those requirements,

In our opinion, the Village of Glenwood, lllinois complied, in all material respects, with the requirements of subsection
(q) of Section 11-74.4-3 of the lllinois Tax Increment Redevelopment Allocation Act (linois Public Act 85-1142) for
the TIF Fund.

/%/4%47 S lten | cer

Chicago, Hiinois
December 10, 2010

McGladrey & Pullen, LLP is a member firm of RSM Intemational - 5
an affiliation of separate and independent legal entities.



DANMIEL W. HYNES || FY 2010
COMETROLLER
\ ANNUAL TAX INCREMENT FINANCE REPORT

WWWIOC. Bt Jlus

lName of Municipality | Glenwood Reporting Fiscal Year 2010
Unit Code 016/215/32 Fiscal Year End 4/30/2010
County COOK

t Name: ”5ery Durkin, Village President |
{Address: —’ |One Asselborn Way :r
]
]

lgty: jl?lenwood, (inois | {Zip:|[s0425
Telephone: | ((708) 7532400 | [E-Mail: | [Glenwood01@aol.net

I attest to the best of my knowledge, this report of the redevelopment project areas in:
Glenwood Village
is complete and accurate at the end of this reporting fiscal year under the Tax increment Allocation
Redevelopment Act [65 ILCS 5/11-74.4-3 et. seq.]
€ Industria) Jobs Recovery Law [65 ILCS 5/11-74.6-10 et. seq.]

/%u,.- /ML—\ ol%;?///

Writtgn sié'nat?(e of TIF Administrator Date

{
Section1 (65 ILCS 5/11-74.4-5 (d) (1.5) and 65 ILCS 5/11-74.6-22 (d) (1.5)*)

Name of Redevelopment Project Area Date Designated Date Terminated
Glenwood Dyer Road 6/5/2001 12/16/2008
¢ [Glenwoodie 2/5/2008
Halsted and Holbrook 11/4/2003
Main Street 6/5/2001
“lodustrial Park . 5/21/1991

*All statutory citations refer to one of two sections of the lilinois Municipal Code: the Tax Increment Allocation Redevelopment Act [65 ILCS 5/11.74.4-3
et. seq.] or the Industrial Jobs Recovery Law {65 ILGS 5/11-74.6-10 et. seq.]

100 West Randolph Street, Suite 15-500
Chicago, lllincis 80601-3252
Tel: (877) 304-3898 Fax: {312) 814-2086

oG



SECTION 2 [Sections 2 through 5 must be completed for each redevelopment project area listed in Section 1.]

Name of Redevelopment Project Area: Glenwoodie Redevelopment Plan and Project Area

Primary Use of Redevelopment Project Area*: Residential

if "Combination/Mixed" List Component Types:

Under which section of the lllinois Municipal Code was Redevelopment Project Area designated? (check one):
Tax Increment Allocation Redevelopment Act X Industrial Jobs Recovery Law

No Yes

Were there any amendments to the redevelopment plan, the redevelopment project area, or the State
Sales Tax Boundary? {65 ILCS 5/11-74.4-5 (d) (1) and 5/11-74.6-22 (d) (1)]
If yes, please enclose the amendment labeled Attachment A X

Certification of the Chief Executive Officer of the municipality that the municipality has complied with alloff = = =

the requirements of the Act during the preceding fiscal year. [85 ILCS 5/11-74.4-5 {d) (3) and 5/11-74.6- %@i X L
22 (d) (3)] .

Please enclose the CEQ Certification labeled Attachment B X
Opinion of legal counsel that municipality is in compliance with the Act. [65 ILCS 5/11-74.4-5 (d) (4) and ggf

5/11-74.6-22 (d) (4)] -

Please enclose the Legal Counsel Opinion labeled Attachment C Z?;@%@%ﬁ X

Were there any activities undertaken in furtherance of the objectives of the redevelopment plan, including
any preject implemented in the preceding fiscal year and a description of the activities undertaken? [65
ILCS 5/11-74.4-5 (d) (7) (A and B) and 5/11-74.6-22 (d) (7) (A and B)]

If yes, please enclose the Activities Statement labeled Attachment D X

Were any agreements entered into by the municipality with regard to the disposition or redevelopment of
any property within the redevelopment project area or the area within the State Sales Tax Boundary? [65
ILCS 5/11-74.4-5 (d) (7) (C) and 5/11-74.6-22 {d} (7) (C)]

If yes, please enclose the Agreement(s) labeled Attachment E X

[s there additional information on the use of all funds received under this Division and steps taken by the
municipality to achieve the objectives of the redevelopment plan? [65 ILCS 5/11-74.4-5 (d) (7) (D) and
5/11-74.8-22 (d) (7) (D)]

If yes, please enclose the Additional Information labeled Attachment F X

Did the municipality's TIF advisors or consultants enter into contracts with entities or persons that have
received or are receiving payments financed by tax increment revenues produced by the same TIF? [65
ILCS 5/11-74.4-5 (d) (7) (E) and 5/11-74.6-22 (d) (7} (E)]

If yes, please enclose the contract(s) or description of the contract(s) labeled Attachment G X

Were there any reports or meeting minutes submitted to the municipality by the joint review board? [85
ILCS 5/11-74.4-5 (d) (7) (F) and 5/11-74.6-22 {d) (7) (F)]
If ves, please enclose the Joint Review Board Report labeled Attachment H X

Were any obligations issued by municipality? [65 ILCS 5/11-74.4-5 (d) (8) (A} and
5/11-74.6-22 (d) (8) (A)]
if yes, please enclose the Official Statement labeled Attachment | X

Was analysis prepared by a financial advisor or underwriter setting forth the nature and term of obligation
and projected debt service including required reserves and debt coverage? [65 ILCS 5/11-74.4-5 (d) (8)
(B) and 5/11-74.6-22 (d) (8) (B)}

If yes, please enclose the Analysis labeled Attachment J X

Cumuiatively, have deposits equal or greater than $100,000 been made into the special tax allocation
fund? 65 ILCS 5/11-74.4-5 (d) (2) and 5/11-74.6-22 (d) (2)

if yes, please enclose Audited financial statements of the special tax allocation fund

labeled Attachment K X

Cumulatively, have deposits of incremental revenue equal to or greater than $100,000 been made into
the special tax allocation fund? [65 ILCS 5/11-74.4-5 (d) (9) and 5/11-74.6-22 (d} (9)]

If yes, please enclose a certified letter statement reviewing compliance with the Act labeled
Attachment L X

A list of all intergovernmental agreements in effect in FY 2010, to which the municipality is a part, and an
accounting of any money transferred or received by the municipality during that fiscal year pursuant to
those intergovernmental agreements. [65 ILCS 5/11-74.4-5 (d) (10)]

If yes, please enclose a copy of the intergovernmental agreements labeled Attachment M X

* Types include: Central Business District, Retail, Other Commercial, Industrial, Residential, and Combination/Mixed.
F Glenwoodie Golf Course



SECTION 3.1 - (65 ILCS 5/11-74.4-5 (d) (5) and 65 ILCS 5/11-74.6-22 (d) {5)}
Provide an analysis of the special tax allocation fund.

|_Reporting Year |

Cumulative |

Fund Balance at Beginning of Reporting Period [ $

Revenue/Cash Receipts Deposited in Fund During Reporting FY:

% of Total

Property Tax Increment $

407,019

$

407,019

100%

State Sales Tax Increment

0%

Local Sales Tax Increment

0%

State Utility Tax Increment

0%

Local Utility Tax Increment

0%

Interest 3

265

265

0%

Land/Building Sale Proceeds

0%

Bond Proceeds

0%

Transfers from Municipal Sources

0%

Private Sources

0%

Other (identify source ; if multiple other sources, attach
schedule)

0%

Total Amount Deposited in Special Tax Allocation

Fund During Reporting Period [ $

407,284

Cumulative Total Revenues/Cash Receipts

s

407,284 |

100%|

Total Expenditures/Cash Disbursements (Carried forward from Section 3.2) | §

9,111.00

Distribution of Surplus |

Total Expenditures/Disbursements [ $

9,111

NET INCOME/CASH RECEIPTS OVER/(UNDER) CASH DISBURSEMENTS | §

398,173

FUND BALANCE, END OF REPORTING PERIOD [$

398,173

- if there is a positive fund balance at the end of the reporting period, you must complete Section 3.3

FY 2010

TIF Glenwoodie Golf Course



SECTION 3.2 A- (65 ILCS 5/11-74.4-5 (d) (5) and 65 ILCS 5/11-74.6-22 (d) (5))

ITEMIZED LIST OF ALL EXPENDITURES FROM THE SPECIAL TAX ALLOCATION FUND
(by category of permissible redevelopment cost, amounts expended during reporting period)
FOR AMQUNTS >$10,000 SECTION 3.2 B MUST BE COMPLETED

Category of Permissible Redevelopment Cost [65 ILCS 5/11-74.4-3 (q) and 65 [LCS 5/11-74.6-10 (0)]

1. Costs of studies, administration and professional services—Subsections (q)(1) and (o) (1) i
Rosenthal, Murphey, Coblentz and Donahue Legal Services

Reporting Fiscal Year

i1

7

2. Cost of marketing sites—Subsections (9)(1.6) and {0){1.6}

3. Property assembly, demolition, site preparation and environmental site improvement costs.
Subsection ()2}, (0)(2) and (o)(3)

4. Costs of rehabilitation, reconstruction, repair or remodeling and replacement of existing public
buildings. Subsection {g)(3) and {0){4)

5. Costs of construction of public works and improvements. Subsection (q)(4) and {o}(5)

6. Costs of removing contaminants required by environmental laws or rules (0)(6) - Industrial Jobs -
Recovery TIFs ONLY

FY 2010

TIF Glenwoodie Goif Course



7. Cost of job training and retraining, including "welfare to work" programs Subsection {(g)(5), (0X7)}i:
and (0)(12) L

8. Financing costs. Subsection (q) (6) and (0)(8}

9. Approved capital costs, Subsection (q}{(7) and (0)(9)

10. Cost of Reimbursing schoot districts for their increased costs caused by TIF assisted housing|z
projects. Subseciion (q)(7.5) - Tax Increment Allocation Redevelopment TiFs ONLY |

11. Relocation costs. Subsection (q)(8) and (o}(10) e

12. Payments in lieu of taxes. Subsection {q){9) and (0){11}

13. Gosts of job training, retraining advanced vocational or career education provided by otheriz
taxing bodies. Subsection {q){(10} and (0)(12) i

TIF Glenwoodie Golf Course
FY 2010



14. Costs of reimbursing private developers for interest expenses incurred on approved
redevelopment projects. Subsection {q){11}A-E) and {0){13)}{(A-E}

15. Costs of construction of new housing units for iow income and very low-income households.
Subsection {q){11)(F) - Tax Increment Allocation Redevelopment TIFs ONLY

16. Cost of day care services and operational costs of day care centers. Subsection (q) (11.5) -
Tax Increment Allocation Redevelopment TIFs ONLY

{TOTAL ITEMIZED EXPENDITURES

TIF Glenwoodie Golf Course
FY 2010



Section 3.2B

List all vendors, including other municipal funds, that were paid in excess of $10,000 during the current

reporting year.

_ X__ There were no vendors, including other municipal funds, paid in excess of

$10,000 during the current reporting period.

Name

~ Service

. Amount

FYy 2010

TIF Glenwoodie Golf Course



SECTION 3.3 - (65 ILCS 5/11-74.4-5 (d} (5) 65 ILCS 11-74.6-22 (d) (5))
Breakdown of the Balance in the Special Tax Allocation Fund At the End of the Reporting Period
(65 ILCS 5/11-74.4-5 (d) (5) (D) and 65 ILCS 5/11-74.6-22 (d) (5) (D)}

FUND BALANCE, END OF REPORTING PERIOD

1. Description of Debt Obligations

B 398,173 |

Amount of Original
Issuance

Ameount Designated

Total Amount Designated for Obligations

2. Description of Project Costs to be Paid

[§ -

Glenwood Revitalization Redevelopment Agreement

Total Amount Designated for Project Costs

TOTAL AMOUNT DESIGNATED

SURPLUS*{DEFICIT)

E -
25,500,000
LS 25,500,000 |
L $ 25,500,000 }
[$ (25,101,827)]

* NOTE: If a surplus is calculated, the municipality may be required to repay the amount to overlapping taxing

FY 2010

TIF Glenwoodie Golf Course



SECTION 4 [65ILCS 5/11-74.4-5 (d) {6) and 65 ILCS 5/11-74.6-22 (d) {6}]

Provide a description of all property purchased by the municipality during the reporting fiscal year within the

redevelopment project area.

Property Acquired by the Municipality Within the Redevelopment Project Area

X__ No property was acquired by the Municipality Within the Redevelopment Project Area

Property (1):

Street address:

Approximate size or description of property:

Purchase price;

Seller of property:

Property (2):

Street address:

Approximate size or description of property:

Purchase price;

Seller of property:

Property (3):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (4):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

FY 2010

TIF Glenwoodie Golf Course



SECTION 5 - 65 ILCS 5/11-74.4-5 {d) (7) (G) and 65 ILCS 5/11-74.6-22 (d) (7) (G)
Please include a brief description of each project.

X No Projects Were Undertaken by the Municipality Within the Redevelopment Project Area

Estimated
Investment for
Subsequent Fiscal | Total Estimated to
11/1/99 to Date Year Complete Project

TOTAL:

Private Investment Undertaken {See Instructions)
Public Investment Undertaken
Ratio of Private/Public Investment 0

Project 1:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment 0

Project 2:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment 0

Project 3:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken W ___
Ratio of Private/Public Investment 0 SRl 0

Project 4:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment 0

Project 5:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment 0

Project 6:

Private Investment Undertaken {See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment 0

FY 2010 TIF Glenwoodie Golf Course



Project 7:

Private Investment Undertaken {See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 8:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 9:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 10:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 11:

Private investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 12:

Private Investment Unidertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 13:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 14:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 15:

Private Investment Undertaken {See Instructions)

Public Investment Undertaken

Ratio of Private/Public investment

Project 16:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 17:

FY ZUTU

TIF Glenwoodie Golf Course



Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 18:

Private Investment Undertaken (See Instruclions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 19:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 20:

Private Investment Undertaken {See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 21:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 22:

e
e
g

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 23:

Private Investment Undertaken (See Instructions)

Public Investment Underiaken

Ratio of Private/Public Investment

Project 24:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 25:

b

T
i

Private Investment Undertaken (See Instructions)

Public investment Undertaken

Ratio of Private/Public Invesiment

B

FY 2010

TIF Glenwoodie Golf Course



Optional: Informatien in the following sections is not required by law, but would be helpful in evaluating the
performance of TIF in lllinois.

SECTION 6
Provide the base EAV (at the time of designation) and the EAV for the year reported for the redevelopment project area

Year redevelopment
project area was Reporting Fiscal Year
designated Base EAV EAV
I E -18 -

List alt overlapping tax districts in the redevelopment project area.
If overlapping taxing district received a surplus, list the surplus.

The overlapping taxing districts did not receive a surplus.

Surplus Distributed from redevelopment
Overlapping Taxing District project area to overlapping districts

ta|es]er|er || enlerior | | | || AR | A
1

SECTION?
Provide information about joh creation and retention

Description and Type
Number of Jobs Number of Jobs (Temporary or
Retained Created Permanent) of Jobs Total Salaries Paid
5 -
$ -
$ -
$ -
3 -
$ -
3 -
SECTION 8

Provide a general description of the redevelopment project area using only major boundaries:

I |

Optional Documents Enclosed
Legal description of redevelopment project area
Map of District

TIF Glenwocdie Golf Course
FY 2010



VILLAGE OF GLENWOOD

ONE ASSELBORN WAY + GLENWOOD, ILLINOIS 60425

708.753.2400
708.753.2406 Fax

- ATTACHMENT B ._ :
January 28,2011

The Honorable Daniel Hynes
linois Comptroller -
James R. Thompson Center
100 West Randolph Street
Suite 15-1500 - o
Chicago, [llinois 60601-3252

Dear Mr. Hynes,

After discussions with staff regarding the Glenwoodie TIF Di'strict, it appears that our

©MAYOR
© Kerry Durkin -

_ CLERK
Carmen Hopking

 TREASURER
Janice L. Barry

TRUSTEES
Joseph J. Barry, Jr. -
Alvin Freeman‘ Jr.-

Terrence A. Campbell -
Richard Nislsen:
Anthony Plott
Twone Thomas

-municipality has complied with all of the requirements of the Act during the preceding

fiscal year. -

It you have any questions, please do not hesitate to contact myself or Linda Brunetté at

708-753-2400.
Sincerely,

Hlo Qe

Kerry Dyfkin
Mayor -



ROSENTHAL, MURPHEY, COBLENTZ & DONAHUE

PETER D. COBLENTZ
JOHN F DONAHUE
JUDITH N. KOLMAN
JoHN B. MURPHEY
JOoY A, ROBERTS

PETER M. ROSENTHAL
(1950-2010)

YAMCEY L. PINKSTON, JR.

Honorable Daniel Hynes
Illinois Comptroller
James R. Thompson Center

LAaw OFFICES
30 NORTH LA SALLE STREET
SUITE 1624
CHICAGO, ILLINQIS 60602
(312) 541-1070
FAX (312) 541-2191

February 11, 2011

Attachment C

100 W. Randolph Street, Suite 15-1500

Chicago, Il. 60601-3252

Re:  Village of Glenwood

Glenwoodie Redevelopment Plan and Project Area

Dear Mr. Hynes:

WRITER'S DIRECT LINE

(312) 541-1075

Please be advised that this office serves as the corporate attorney for the Village of
Glenwood. I have reviewed the annual tax increment finance report for the fiscal year ending April
30, 2010 for the Village of Glenwood’s Glenwoodie Redevelopment Plan and Project Area and
believe that the report is in compliance with the Tax Increment Allocation Redevelopment Act.

Very tru

P foolln L

John F, Donahue



ATTACHMENT K

Village of Glenwood, lllinois
TIF Glenwoodie Golf Course Fund

Financial and Compliance Report
Year Ended April 30, 2010
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McGladrey & Pullen

Certified Public Accountants

Independent Auditor's Report

To the Honorable President and
Members of the Board of Trustees
Village of Glenwood, illinois

We have submitted, under separate cover, the financial statements of the Village of Glenwood, lllinois, for the year
ended April 30, 2010, and our report thereon, dated December 10, 2010, is as follows:

We have audited the accompanying financiat statements of the governmental activities, the business-type
activities, each major fund and the aggregate remaining fund information of the Village of Glenwood, lliincis,
as of and for the year ended April 30, 2010, which collectively comprise the Village's basic financial
stalements as listed in the table of contents. These financial statements are the responsibility of the
management of the Village of Glenwood, linois. Our responsibility is to express opinions on these financial
stalements based on our audit. We did not audit the financial statements of the Police Pension Fund, which
represents 56.0 percent of the assets and 44.4 percent of the total revenues of the aggregate remaining
fund information. Those statements were audited by other auditors whose report was furnished fo us, and
our opinion, insofar as it relates to the amounts included for the Police Pension Fund, is based solely on the
report of the other auditors,

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards,
issued by the Comptroller General of the United States. Those standards require that we plan and perform
the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement. The financial statements of the Police Pension Fund were not audited in accordance with
Government Auditing Standards. An audit includes consideration of internal contra! over financial reporting
as a basis for designing audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effecliveness of the Village's internal control over financial reporting.
Accordingly, we express no such opinion. An audit also includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements, assessing the accounting principles
used and significant estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit and the report of other auditors provide a reasonable basis for our
opinions.

In our opinion, based on our audit and the report of other auditors, the financial statements referred to above
present fairly, in all material respects, the respective financial position of the governmental activities, the
business-type activities, each major fund and the aggregate remaining fund information of the Village of
Glenwood, Hllinois, as of April 30, 2010, and the respective changes in financial position and cash flows,
where applicable, thereof for the year then ended in conformity with accounting principles generally
accepted in the United States of America.

McGiadrey & Pullen, LLP is a member firm of RSM Intemational — 1
an affiliation of separate and independent legal entities.



In accordance with Government Auditing Standards, we have alse issued our report dated December 10,
2010, on our consideration of the Village's internal control over financial reporting and on our tests of its
compliance with certain provisions of laws, regulations, contracts and grant agreements, and other matters.
The purpose of that report is to describe the scope of our testing of internal control over financial reporting
and compliance and the results of that testing, and not to provide an opinion on internal control over
financial reporting or on compliance. That report is an integral part of an audit performed in accordance with
Government Auditing Standards, and should be considered in assessing the results of our audit,

The required supplementary information which includes management's discussion and analysis (pages 3 -
10}, schedules of funding progress and employer contributions (pages 53 - 58) and budgetary schedule and
related note (pages 59 - 60} is not a required part of the basic financial statements but is supplementary
information required by accounting principles generally accepted in the United States of America. We and
other auditors have applied certain limited procedures which consisted principally of inquiries of
management regarding the methods of measurement and presentation of the required supplementary
information. However, we did not audit the information and express no opinion on it.

Our audit was conducted for the purpose of forming opinions on the financial statements that coliectively
comprise the basic financial statements of the Village of Glenwood, lllincis. The combining and individual
fund financial statements and other schedules listed in the table of contents as supplementary information
are presented for purposes of additional analysis, and are not a required par of the basic financial
statements. Such information has been subjected to the auditing procedures applied by us and other
auditors in the audit of the basic financial statements and, in our opinion, based on our audit and the report
of other auditors, is fairly stated in all material respecis in relation to the basic financial statements taken as
awhole. The other information fisted in the table of contents has not been subjected to the auditing
procedures appiied in the audit of the basic financial statements and, accordingly, we express no opinion on
it. :

Our audit was made for the purpose of forming opinions on the basic financial statements taken as a whole. The
accompanying supplementary information is presented for purposes of additional analysis and is not a required part
of the basic financial statements. Such information has been subjected to the auditing procedures applied in the
audit of the basic financial statements and, in our opinion, is fairly stated in all material respects in relation {o the
basic financial statements taken as a whole, and should be read in conjunction with these financial statements and
related notes.

The supplementary information submitted herewith is as follows:

1. Schedule of Balance Sheet Information of the TIF Glenwoodie Golf Course Fund
2. Schedule of Revenues, Expenditures and Changes in Fund Balance Information of the TIF Glenwoodie Golf

Course Fund
/%4%47 / Alln | L

Chicago, lllincis
December 10, 2010



Village of Glenwood, illinois

Schedule of Balance Sheet Information
TIF Glenwoodie Golf Course Fund
April 30, 2010

Assets

Cash and cash equivalents $ 405,057

Liabilities and Fund Balance

Liabilities
Accounts payable $ 6,884
Fund balance .
Unreserved 398,173
Total liabilities and fund balance $ 405,057




Village of Glenwood, Hlinois

Schedule of Revenues, Expenditures and Changes in Fund Balance Information
TIF Glenwoodie Golf Course Fund
Year Ended April 30, 2010

. Revenues: .
Property taxes $ 407,019
“Interest - 265
Total revenues 407,284
Expenditures:
Current;
Administration: .
Legal services 9,111
Change in fund balance 398,173
Fund balance:
May 1, 2009 -
April 30, 2010 $ 398,173




ATTACHMENT L

McGladrey & Pullen

Certified Public Accountants

Independent Auditor's Report on Compliance

To the Honorable Village and
Members of the Board of Trustees
Village of Glenwood, Iifinois

We have audited the financial statements of the govemmental activities, the business-type activities, each major
fund, and the aggregate remaining fund information of the Village of Glenwood, lllinois, as of and for the year ended
April 30, 2010, which collectively comprise the Village's basic financial statements and have issued our report
thereon dated December 10, 2010, '

We have also audited the Village's compliance with the provisions of subsection {q) of Section 11-74.4-3 of the
llinois Tax Increment Redevelopment Allocation Act (lllinois Public Act 85-1142) of the TIF Glenwoodie Golf Course
Fund. The management of the Village of Glenwood, linois is responsible for the Village’s compliance with those
requirements. Our responsibility is to express an opinion on compliance with those requirements,

We conducted our audit of compliance in accordance with auditing standards generally accepted in the United States
of America. Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether material noncompliance with the requirements referred to above occurred. An audit includes examining, on
a test basis, evidence about the Village of Glenwood, lllinois’ compliance with those requirements and performing
such procedures as we considered necessary in the circumstances. We believe that our audit provides a reasonable
basis for our opinion. Our audit does not provide a legal determination of the Village of Glenwood, llinois'
compliance with those requirements.

In our opinion, the Village of Glenwaod, lllinois complied, in all material respects, with the requirements of
subsection (q) of Section 11-74.4-3 of the lllinois Tax increment Redevelopment Allocation Act (lllinois Public Act 85-

1142) for the TIF Glenwoodie Golf Course Fund.
/%c% / /&Z&%/ Lo

Chicago, Ninois
December 10, 2010

McGladrey & Pullen, LLP is a member firm of RSM International — 5
an #ffiliaion of separale and independent fegal entities.



DANIEL W. HYNES | FY 2010
COWETHOLLER
wewiioc.state s ANNUAL TAX INCREMENT FINANCE REPORT
@me of Municipality | Glenwood Reporting Fiscal Year 2010
Unit Code 016/215/32 Fiscal Year End 4/30/2010
County COOK

t Name: ”ﬁary uin, Village President T
/Address: T’One Asselborn Way |
@y: lLGJenwood, illinois | |Zip:”60425 —|
Telephone: |[(708) 753-2400 | [E-Mait:|[Glenwood01@aol net |

| attest to the best of my knowledge, this report of the redevelopment project areas in:
_ Glenwood Village
is complete and accurate at the end of this reporting fiscal year under the Tax Increment Allocation
Redevelopment Act [65 ILCS 5/11-74.4-3 et. seq.]
e [ndustrial Jobs Recovery Law [65 ILCS 5/11-74.6-10 et. seq.}

- /ML——\ 3%‘7///

Whittdn signat7(e of TIF Administrator *  Date

{
Section1 (65 ILCS 5/11-74.4-5 (d) (1.5) and 65 ILCS 5/11-74.6-22 (d) {1.5)*)

Name of Redevelopment Project Area Date Designated Date Terminated

Glenwood Dyer Road 6/5/2001 1216/2008
Glenwoodie 2/5/2008
Halsted and Holbrook 11/4/2003
% [Main Street 6/5/2001
"lodusirial Pack . 5/21/1991

"All statutory citations refer to one of two sections of the lllinois Municipal Code: the Tax Increment Allocation Redevelopment Act [65 ILCS 5/11-T4.4-3
et seq.] or the Industrial Jobs Recovery Law [65 ILCS 5/11-74.6-10 et. seq.}

100 West Randolph Street, Suite 15-500
Chicago, lllinois 60601-3252
Tek: (877) 304-3899 Fax: (312) 814-2986

oG



SECTION 2 [Sections 2 through § must be completed for each redevelopment project area listed in Section 1.]

Name of Redevelopment Project Area: Main Strest Redevelopment Pian and Project Area

Primary Use of Redevelopment Project Area*: Combination/Mixed

If "Combination/Mixed" List Component Types: Retail/Service/Office/General Business

Under which section of the lllinois Municipal Code was Redevelopment Project Area designated? (check one):

Tax Increment Allocation Redevelopment Act __ X__ Industrial Jobs Recovery Law
No Yes
Were there any amendments to the redevelopment pian, the redevelopment project area, or the State
Sales Tax Boundary? [65 ILCS 5/11-74.4-5 (d) (1) and 5/11-74.6-22 (d) (1)]
If yes, please enclose the amendment labeled Attachment A
Certification of the Chief Executive Officer of the municipality that the municipality has complied with ali of].
the requirements of the Act during the preceding fiscal year, [65 ILCS 5/11-74.4-5 (d} (3) and 5/11-74.6
22 (d) (3)i
Please enclose the CEQ Certification labeled Attachment B X
Opinion of legat counsel that municipality is in compliance with the Act. [65 ILCS 5/11-74.4-5 (d) (4) an
5/11-74.6-22 (d) (4)]
Please enclose the Legal Counsel Opinion labeled Attachment C : X
Were there any activities undertaken in furtherance of the objectives of the redevelopment plan, including
any project implemented in the preceding fiscal year and a description of the activities undertaken? [65
ILCS 5/11-74.4-5 (d) (7) (A and B).and 5/11-74.6-22 (d) (7) (A and B)]
If ves, please enclose the Activities Statement labeled Attachment D X
Wera any agreements entered into by the municipality with regard to the disposition or redevelopment of
any property within the redevelopment project area or the area within the State Sales Tax Boundary? [65
ILCS 5/11-74.4-5 (d) {7) (C) and 5/11-74.6-22 (d) (7) (C)]
If yes, please enclose the Agreement(s) labeled Attachment E X
Is there additional information on the use of all funds received under this Division and steps taken by the
municipality to achieve the objectives of the redevelopment plan? [65 ILCS 5/11-74.4-5 (d) (7} (D) and
5/11-74.6-22 (d) (7) {D}]
If yes, please enclose the Additional Information labeled Attachment F X
Did the municipality's TIF advisors or consultants enter intc contracts with entities or persons that have
received or are receiving payments financed by tax increment revenues produced by the same TIF? [65
ILCS 5/11-74.4-5 (d) (7) (E) and 5/11-74.6-22 (d) (V) (E)]
If yes, please enclose the contract(s) or description of the contract(s) labeled Attachment G X
Were there any reports or meeting minutes submitted to the municipality by the joint review board? [65
ILCS 5/11-74.4-5 (d) (7) (F) and 5/11-74.8-22 (d) (7} (F)]
If yes, please enclose the Joint Review Board Report labeled Attachment H X
Were any obligations issued by municipality? {65 1L.CS 5/11-74.4-5 (d) (8) (A) and
5/11-74.6-22 (d) {8) (A)]
If yes, please enclose the Official Statement labeled Attachment | X
Was analysis prepared by a financial advisor or underwriter setting forth the nature and term of cbligation
and projected debt service including required reserves and debt coverage? [65 ILCS 5/11-74.4-5 (d} (8)
(B) and 5/11-74.8-22 {d) (8) (B)]
If yes, please enclose the Analysis labeled Attachment J X
Cumulatively, have deposits equal or greater than $100,000 been made into the special tax allocation
fund? 65 ILCS 5/11-74.4-5 {d) (2) and 5/11-74.8-22 (d) (2)
If yes, please enclose Audited financial statements of the special tax allocation fund
labeled Attachment K X
Cumuiatively, have deposits of incremental revenue equal to or greater than $100,000 been made into
the special tax allocation fund? [65 ILCS 5/11-74.4-5 (d) (9) and 5/11-74.6-22 (d) (9)]
If yes, please enclose a certified letter statement reviewing compliance with the Act labeled
Attachment L X
A list of all intergovernmental agreements in effect in FY 2010, to which the municipality is a part, and an
accounting of any money transferred or received by the municipality during that fiscal year pursuant to
those intergovernmental agreements. [65 [LCS 5/11-74.4-5 (d) (10)]
If yes, please enclose a copy of the intergovernmental agreements labeled Attachment M X

* Types include: Central Business District, Retail, Other Commercial, industrial, Residential, and Combination/Mixed.

TIF Main Street 2010




SECTION 3.1 - (65 ILLCS 5/11-74.4-5 (d) (5) and 65 ILCS 5/11-74.6-22 (d) (5))
Provide an analysis of the special tax allocation fund.

[ Reporting Year |  Cumulative |

Fund Batance at Beginning of Reporting Period [$  453,521.00 |
Revenue/Cash Receipts Deposited in Fund During Reporting FY:

% of Total
Property Tax Increment 5 401,550 { $ 1,312,585 48%
State Sales Tax Increment 0%
Local Sales Tax Increment 0%
State Utility Tax Increment 0%
Local Utility Tax Increment 0%
interest 3 1121 % 2,944 0%
Land/Building Sale Proceads 0%
Bend Proceeds 0%
Transfers from Municipal Sources 3 625,000 | $ 625,000 23%
Private Sources 0%
Other (identify source ; if multiple other sources, attach
schedule} lllinois Dept of Transportation Grant 5 790,536 | $ 790,538 29%
Total Amount Deposited in Special Tax Allocation
Fund During Reporting Period | 3 1,817,198 |
Cumulative Total Revenues/Cash Receipts 8 2,731,065 | 100% |

Total Expenditures/Cash Dishbursements (Carried forward from Section 3.2} $ 1,358,127.00

Distribution of Surplus [ |

Total Expenditures/Disbursements ' [3 1,358,127 |
NET INCOME/CASH RECEIPTS OVER/(UNDER) CASH DISBURSEMENTS | $ 459,071 |
FUND BALANCE, END OF REPORTING PERIOD [ $ 912,592 |

- if there is a positive fund balance at the end of the reporting period, you must complete Section 3.3

TIF Main Street
FY 2010



SECTICN 3.2 A- (65 ILCS 5/11-74.4-5 (d) {5) and 65 ILCS 5/11-74.6-22 (d) (5))

ITEMIZED LIST OF ALL EXPENDITURES FROM THE SPECIAL TAX ALLOCATION FUND

{by category of permissitle redevelopment cost, amounts expended during reporting period)

FOR AMOUNTS >$10,000 SECTION 3.2 B MUST BE COMPLETED

Category of Permissible Redevelopment Cost {65 ILCS 5/11-74.4-3 {g) and 65 ILCS 511-74.6-10 (0}]

Reporting Fiscal Year

1. Costs of studies, administration and professional services—Subsections (g){1) and (o) (1)
Robinson Engineering 162,876

§ 162,976

2, Cost of marketing sites—Subsections {g}(1.6) and (c)(1.6)

3. Property assembly, demolition, site preparation and environmental sile improvement costs.
Subsection (q)(2), (0)(2) and {(0)(3}

& Coslis of renabiltation, reconstruction, repair or remodeling and replacement of existing public
buildings. Subsectien {(q)(3) and (0)(4) )
H. N> Properties

5. Costs of construction of public works and improvements. Subsecticn (9)(4) and (0}(5)

Treasurer State of lllinosi

6. Costs of removing contaminants required by environmental laws or rules (0)(6) - Industrial Jobs
Recovery TIFs ONLY

FY 2010 TIF Main



7. Cost of job training and retraining, including "welfare to work" programs Subsection {q)(5), {0)}(7}
and {0)12)

8. Financing costs. Subsection (q) (8} and (c){8)

9. Approved capital costs. Subsection (q)(7) and (0)(9)

10. Cost of Reimbursing school districts for their increased costs caused by TIF assisted housing
projects. Subsection {q){7.5) - Tax Increment Allocation Redevelopment TIFs ONLY

11. Relocation costs. Subsection (g)(8} and (0)(10)

12. Payments in lieu of taxes. Subsection {q)(2) and (03(11)

13. Cosls of job fraining, retraining advanced vocational or career education provided by other
taxing bodies. Subsection {g){10) and (0}(12)

FY 2010 TIF Main



14. Costs of reimbursing private developers for interest expenses incurred on approved|
redevelopment projects. Subsection (9)(11HA-E) and (0)X13){A-E)

15. Costs of construction of new housing units for low income and very low-income households.
Subsection (q)(11})(F) - Tax Increment Allocation Redevelopment TIFs ONLY

16. Cost of day care services and operational costs of day care centers. Subsection (q) (11.5)
Tax Increment Allocation Redevelopment TIFs ONLY

[TOTAL [TEMIZED EXPENDITURES B 1,358,127 |

FY 2010 TIF Main



Section 3.2 B

List all vendors, including other municipal funds, that were paid in excess of $10,000 during the current

reporting year.

$10,000 during the current reporting period.

There were no vendors, including other municipal funds, paid in excess of

Name

Service

Amount

Robinson Engineering

Engineering

152,875.00

FY 2010

TIF Main Street



SECTION 3.3 - (65 1L.CS 5/11-74.4-5 {d) (5) 65 ILCS 11-74.6-22 (d) (5})
Breakdown of the Balance in the Special Tax Allocation Fund At the End of the Reporting Period
(65 ILCS 5/11-74.4-5 (d) (5) (D) and 65 IL.CS 5/11-74.6-22 (d) (5) (D))

FUND BALANCE, END OF REPORTING PERIOD [$ 912,592 |
Amount of Original
Issuance Amount Designated
1. Description of Debt Obligations
Total Amount Designated for Obligations [ $ -18 -]

2. Description of Project Costs to be Paid

H.N. Properties 12,010
Enginsering Services 50,000
Froperty Acquisition Nugent Square 150,000
Condaominium Purchase Incentive Program 120,000
Nugent Sguare Incentive for development 250,000
Main Street Force Main Sawer Project 825,000
Main Street Sewer Extension Project 1,100,000
Total Amount Designated for Project Costs [$ 2,507,010 |
TOTAL ANMOUNT DESIGNATED L3 2,507,010 |
SURPLUS*/(DEFICIT) B (1,594,418)]

* NOTE: if a surplus is calculated, the municipality may be required to repay the amount to cverlapping taxing

TiF Main Street
FY 2010



SECTION 4 [65ILCS 5/11-74.4-5 (d) (6) and 65 ILCS 5/11-74.6-22 {d) {6)]

Provide a description of all property purchased by the municipality during the reporting fiscal year within the

redevelopment project area.

__X_ No property was acquired by the Municipality Within the Redevelopment Project Area

Property Acquired by the Municipality Within the Redevelopment Project Area

Property (1).

Street address:

Approximate size or description of property:

Purchase price:

Seiler of property:

Property (2):

Street address:

Approximate size or description of property:

FPurchase price:

Seller of property;

Property (3):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (4):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

FY 2010

TIF Main Street



SECTION 5 - 65 ILCS 5/11-74.4-5 (d) (7) (G) and 65 [LCS 5/11-74.6-22 (d} (7) (G)

Please include a brief description of each project.

No Projects Were Undertaken by the Municipality Within the Redevelopment Project Area

Estimated
Investment for
Subsequent Fiscal | Total Estimated to
11/1/98 to Date Year Complete Project
TOTAL:
Private Investment Undertaken (See Insiructions) 3 7,536,000 | § -1% 7,536,000
Public Investment Undertaken % 876,738 | % 12,011 | § 888,750
Ratio of Private/Public Investment 8 53/89 8 23/48
Proiject 1:
Gabe's Piace Glenwood
Private Investment Underiaken (See Instructions) $ 17,000 { $ -1 % 17,000
Public Investment Undertaken $ 42501 % -l % 4,250
Ratio of Private/Public investment 4 B 4
Project 2:
H.N.Properies
Private Investment Undertaken (See Instructions) $ 300,000 | $ -1 % 300,000
Public Investment Undertaken 3 62,988 [ $ 75,000
Ratio of Private/Public investment 4 45/59 4
Project 3:
Bruti Associates
Private Investment Undertaken (See Instructions) $ 7,000,000 (% -1% 7,000,0C0
Public investment Undertaken 3 7000001 % $ 700,000
Ratio of Private/Public investment 10 b : 10
Project 4:
Carts n Parts
Private Investment Undertaken (See Instructions) 3 219,000 | $ -1% 219,000
Public Investment Undertaken $ 109,500 | 3 3 108,500
Ratio of Private/Public Investment 2 2
Project 5:
Private Investment Undertaken (See Instructions)
Public Investment Undertaken
Ratic of Private/Public Investment 0 0
Project 6:
Private Invesiment Undertaken (See Instructions)
Public Investment Undertaken
Ratio of Frivate/Public Investment 0 0

FY 2010

TIF Main Street



Project 7:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 8:

Private Investment Undertaken (See [nstructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 9:

Private Investment Undertaken (See instruciions)}

Public Investment Undertaken

Ratio of Private/Public Investment

Project 10:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 11:

Private Investment Undertaken (See Instructions)

Public investment Undertaken

Ratio of Private/Public Investment

Project 12:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 13:

Private Investment Undertaken {See Instructions)
Public Investment Undertaken :

Ratio of Private/Public investment

Project 14:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 15:

Private Investment Undertaken {See Instructions)

Public Investment Undertaken

Ratio of Private/Public investment

Project 16:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 17:

Y £UTU

TIF Main Street



Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 18:

Private Investiment-Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public investment

Project 19:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 20:

Private Investment Undertaken (See Insiructions)

Public Investmant Undertaken

Ratio of Private/Public Investment

Project 21:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 22;

Privaie Investment Undertaken (See Instructions)

Public Invastment Undertaken

Ratio of Private/FPublic Investment

Project 23:

Private Investment Undertaken (See Instructions)

Public investment Undertaken

Ratio of Private/Public Investment

Project 24:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 25:

Private Investment Undertaken (See Instruciions)

Public Investment Undertaken

Ratio of Private/Public Investment

FY 2010
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Optional: Information in the following sections is not required by law, but would be helpful in evaluating the
performance of TIF in lllinois.

SECTION 6
Provide the base EAV (at the time of dasignation) and the EAV for the year reported for the redevelopment project area

Year redevelopment
project area was Reporting Fiscal Year
designated Base EAV EAV
I HE -1 3 - |

List all overlapping tax districts in the redevelopment project area.
If overlapping taxing district received a surplus, list the surplus.

The averlapping taxing districts did not receive a surplus.

Surplus Distributed from redevelopment
Overlapping Taxing District project area to overlapping districts
$ -
$ -
$ “
$ -
3 -
3 -
3 -
g N
$ -
$ -
$ -
$ -
$ -
$ -
$ "
SECTION 7
Provide information about job creation and retention
Description and Type
Number of Jobs - Number of Johs {Temporary or
Retained Created Permanent) of Jobs Total Salaries Paid
3 -
3 -
3 -
$ -
3 -
3 -
$ -
SECTION 8

Provide a general description of the redevelopment project area using enly major boundaries:

Optional Documents Enclosed
Legal description of redevelopment project area
Map of District

TIF Main Street
Fy 2010



Attachment D

During Fiscal Year 2010 the Village of Glenwood continued upgrades to the Main Street corridor. The
upgrades to Main Street included widening of the road, center turn Janes and curbs.



VILLAGE OF GLENW 00D

ONE ASSELBORN WAY GLENWOOD LLINOIS 60425

708.753.2400-
1 708.753.2406 Fax

 ATTACHMENT B

Janﬁary 28,2011

The Honorable Daniel Hynes
llinois Comptroller
" James R. Thompson Center
100 West Randolph Street
Suite 15-1500.
Chicago, Illinois 60601-3252

Dear Mr. Hynes;

MAYOR
Kerry Durkin

CLERK ]
Carmen Hogkins

TREASURER
Janice L. Barry

TRUSTEES .
Joseph J. Barry, Jr,
Alvin Freeman, Jr.
Terrence A, Campbell
. Richard Nielsen '
Anthany Plott
Twena Thomas

After a review of the TIF files and discussions with staff regarding the Main Street TIF
District, it appears that our mumclpahty has complied with all of the requirements of the

Ac’[ during the precedlng fiscal year.

If you have any questions, please do not hesitate to contact myself or Linda Brunette at

. 708-753- 2400
Sincerely,

%DWL,

Kerry DurKin
Mayor



ROSENTHAL, MURPHEY, COBLENTZ & DONAHUE
LAW OFFICES
80 NORTH LA SALLE STREET
SUITE 1624
CHICAGO, ILLINOIS 60602
PETER D. COBLENTZ (312) 5411070
JoHN F DONAHUE Fax (312) 541-2121
JUDITH N. KOLMAN
JOHN B. MURPHEY

Joy A ROBERTS February 11’ 2011 WRITER’S DIRECT LINE
PETER M. ROSENTHAL (312) 541-1075
(19802010}
YANCEY L. PINKSTON, JR. Attachment C

Honorable Daniel Hynes

Mllinois Comptroller

James R. Thompson Center

100 W. Randolph Street, Suite 15-1500
Chicago, Il. 60601-3252

Re:  Village of Glenwood
Main Street Tax Increment Redevelopment Plan and Project Arca

Dear Mr. Hynes:

Please be advised that this office serves as the corporate attorney for the Village of
Glenwood. T have reviewed the annual tax increment finance report for the fiscal year ending April
30,2010 for the Village of Glenwood’s Main Street Tax Increment Redevelopment Plan and Project
Area and believe that the report is in compliance with the Tax Increment Allocation Redevelopment
Act.

Very truly yours,

FD% i

John F. Donahue



Attachment D

During Fiscal Year 2010 the Viilage of Glenwood continued upgrades to the Main Street corridor. The
upgrades tc Main Street included widening of the road, center turn lanes, curbs and sanitary sewer
improvements.



ATTACHMENT K

Village of Glenwood, lllinois

Main Street Tax Increment Financing
District Fund

Financial and Compliance Report
Year Ended Aprit 30, 2010
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McGladrey & Pullen

Certified Public Accountants

Independent Auditor's Report

To the Honorable President and '
Members of the Board of Trustees
Village of Glenwood, lllinois

We have submitted, under separate cover, the financial statements of the Village of Glenwood, lllinois, for the year
ended Aprit 30, 2010, and our report thereon, dated December 10, 2010, is as follows:

We have audited the accompanying financial statements of the governmentat activities, the business-type
activities, each major fund and the aggregate remaining fund information of the Village of Glenwood, linois,
as of and for the year ended April 30, 2010, which collectively comprise the Village’s basic financial
statements as listed in the table of contents. These financial statements are the responsibility of the
management of the Village of Glenwood, Hinois. Our responsibility is to express opinions on these financial
statements based on our audit. We did not audit the financial statements of the Police Pension Fund, which
represents 56.0 percent of the assets and 44.4 percent of the total revenues of the aggregate remaining fund
information. Those statements were audited by other auditors whose report was furnished to us, and our
opinion, insofar as it relates to the amounts included for the Police Pension Fund, is based solely on the
report of the other auditors.

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards,
issued by the Comptroller General of the United States. Those standards require that we plan and perform
the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement. The financial statements of the Police Pension Fund were not audited in accordance with
Government Auditing Standards. An audit includes consideration of internal control over financial reporting
as a basis for designing audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the Village's internal control over financial reporting.
Accordingly, we express no such opinion. An audit also includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements, assessing the accounting principles
used and significant estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit and the report of other auditors provide a reasonable basis for our
opinians.

In our opinion, based on our audit and the report of other auditors, the financiat statements referred to above
present fairly, in all material respects, the respective financial position of the governmental activities, the
business-type activities, each major fund and the aggregate remaining fund information of the Village of
Glenwood, lllinois, as of April 30, 2010, and the respective changes in financial position and cash flows,
where applicable, thereof for the year then ended in conformity with accounting principles generally accepted
in the-United States of America.

McGladrey & Pullen, LLP is a member firm of RSM International - 1
an affiliation of separale and independent legal entities.



In accordance with Government Auditing Standards, we have also issued our report dated December 10,
2010, on our consideration of the Village's intemnal control over financial reporting and on our tests of its
compliance with certain provisions of laws, regulations, contracls and grant agreements, and other matters.
The purpose of that report is to describe the scope of our testing of internal control over financial reporting
and compliance and the results of that testing, and not to provide an opinion on internal controi over financial
reporting or on compliance. That report is an integral part of an audit performed in accordance with
Government Auditing Standards, and should be considered in assessing the results of our audit.

The required supplementary informatioh which includes management's discussion and analysis
(pages 3 - 10), schedules of funding progress and employer contributions (pages 53 - 58) and budgetary
schedule and related note (pages 59 - 60) is not a required part of the basic financial statements but is
supplementary information required by accounting principles generally accepted in the United States of
America. We and other auditors have applied certain limited procedures which consisted principally of
inquiries of management regarding the methods of measurement and presentation of the required
supplementary information. However, we did not audi the information and express no opinion on it.

Our audit was conducted for the purpose of forming opinions on the financial statemenis that collectively
compiise the basic financial statements of the Village of Glenwaod, [llinois. The combining and individual
fund financial statements and other schedules listed in the table of contents as supplementary information
are presented for purposes of additional analysis, and are not a required part of the basic financial
statements. Such information has been subjected to the auditing procedures applied by us and other
auditors in the audit of the basic financial statements and, in our opinion, based on our audit and the report of
other auditors, is fairly stated in all material respects in relation to the basic financial statements taken as a
whole. The other information listed in the table of contents has not been subjected to the auditing
procedures applied in the audit of the basic financial statements and, accordingly, we express no opinion on
it

Our audit was made for the purpose of forming opinions on the basic financial statements taken as a whole. The'
accompanying supplementary information is presented for purposes of additional analysis and is not a required part
of the basic financial statements. Such information has been subjected to the auditing procedures applied in the
audit of the basic financial statements and, in our opinion, is fairly stated in all material respects in relation to the
basic financial statements taken as a whole, and should be read in conjunction with these financial statements and
related notes.

The supplementary information submitted herewith is as follows:

Schedule of Balance Sheet Information of the Main Street Tax Increment Financing District Fund

2. Schedule of Revenues, Expenditures and Changes in Fund Balance Information of the Main Street Tax

Increment Financing District Fund

/%c%//mf&%/ teo

Chicago, Ilinois
December 10, 2010



Village of Glenwood, lllincis

Schedule of Balance Sheet Information
Main Street Tax Increment Financing District Fund
April 30, 2010

Assets

Cash and cash equivalents $ 907,064

Property taxes receivable 21,722
Total Assets $ 928,786

Liabilities and Fund Balance

Liahilities
Accounts payable ) 16,194
Fund balance
Unreserved 912,592
Total liabilities and fund balance $ 978,786




Village of Glenwood, Hinois

Schedule of Revenues, Expenditures and Changes in Fund Balance Information
Main Street Tax Increment Financing District Fund

Year Ended April 30, 2010

Revenues:
Property taxes
Intergovernmental
Interest
Total revenues

Expenditures:
Current:
Administration:
Redevelopment agreements
Capital outlay
Total expenditures

Deficiency of revenues over expenditures

Other financing sources:
Transfers in

Change in fund balance

Fund balance:
May 1, 2009

April 30, 2010

$ 401,550
790,536
112

1,192,198

8,393
1,349,734

1,358,127

(165,929)

625,000

459,071

453,521

$ 812,592




ATTACHMENT L

McGladrey &Pullen

Certified Public Accountants

Independent Auditor's Report on Compliance

To the Honorable Village and
Members of the Board of Trustees
Viltage of Glenwood, llinois

We have audited the financial statements of the govemmental activities, the business-type activities, each major
fund, and the aggregate remaining fund information of the Village of Glenwood, lllinois, as of and for the year ended
April 30, 2010, which colleclively comprise the Village's basic financial statements and have issued our report
thereon dated December 10, 2010,

We have also audited the Village's compliance with the provisions of subsection (q) of Section 11-74.4-3 of the
Ninois Tax increment Redevelopment Allocation Act (lllincis Public Act 85-1142) of the Main Street Tax Increment
Financing District Fund. The management of the Village of Glenwood, lllinois is responsible for the Village's
compliance with those requirements. Our respensibility is to express an opinion on compliance with those
requirements.

We conducted our audit of compliance in accordance with auditing standards generally accepted in the United States
of America. Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether material noncompliance with the requirements referred to above occurred. An audit includes examining, on
a lest basis, evidence about the Village of Glenwood, Illincis’ compliance with those requirements and performing
such procedures as we considered necessary in the circumstances. We believe that our audit provides a reasonable
basis for our opinion. Our audit does not provide a legal determination of the Village of Glenwood, Illincis’
compliance with those requirements.

In our opinion, the Village of Glenwood, lilinois complied, in all material respects, with the requirements of
subsection {q) of Section 11-74.4-3 of the lllinois Tax Increment Redevelopment Allocation Act (lllinois Public Act 85-
1142) for the Main Street Tax Increment Financing District Fund.

/%d%//&%(_/ Lo

Chicago, Hlinois
December 10, 2010

McGladrey & Pullen, 1LP is a member firm of RSM Intemationat — 5
an gffiliation of separate and indeper:dant lega) entities.



!Name of Municipality | Glenwood |Reporting Fiscal Year 2010
[Unit Code 016/215/32 IFiscal Year End 4/30/2010

|County | cook

lﬂst Name: ”5ery Durkin, Vi[lage President

|
/Address: |/One Asselborn Way ]
(City: |[Glenwood, Tiiinois | [zip:][Bo425 |
[Ielephone: ﬂ(?oa) 753-2400 ] iE'Ma"’ |Glenwood01@aol.net ]

| attest to the best of my knowledge, this report of the redevelopment project areas in:
Glenwood Village
Is complete and accurate at the end of this reporting fiscal year under the Tax Increment Allocation
Redevelopment Act [65 ILCS 5/11-74.4-3 et. seq.]
e Industrial Jobs Recovery Law [65 ILCS 5/11-74.6-10 et. seq.]

/% " /u/;——n o,%-g///

Whrittgn sié’naty(e of TIF Administrator Date

[4
Section 1 (65 ILCS 5/11-74.4-5 (d) (1.5) and 65 ILCS 5/11-74.6-22 (d) {1.5)*)

Name of Redevelopment Project Area Date Designated Date Terminated

Glenwood Dyer Road 6/5/2001 121162008
Glenwoodie 2/5/2008

Halsted and Holbrook 11/4/2003

Main Street 6/5/2001

“Lodustrial Park _ 52111991

"All statutory citations refer to one of two sections of the Illinois Municipal Code: the Tax Increment Allocation Redevelopment Act [65 ILCS 5/11-74.4-3
et. seq.] or the Industrial Jobs Recovery Law [65 ILCS 5/11-74.6-10 et. seq]

100 West Randolph Street, Suite 15-500
Chicago, lllinois 60601-3252
Tel: (877) 304-3899 Fax: {312) 814-2986

m@mﬂ?



SECTION 2 [Sections 2 through 5 must be completed for each redevelopment project area listed in Section 1.]

Name of Redevelopment Project Area: Holbrook Road Redevelopment Project Area

Primary Use of Redevelopment Project Area*: Combination/Mixed

If "Combination/Mixed"” List Component Types: Commercial/Retail

Under which section of the lllinois Municipal Code was Redevelopment Project Area designated? (check one):
Tax Increment Allocation Redevelopment Act X Industrial Jobs Recovery Law

No Yes

Were there any amendments to the redevelopment plan, the redevelopment project area, or the State
Sales Tax Boundary? [65 ILCS 5/11-74.4-5 (d) (1) and 5/11-74.6-22 (d) (1)]
If yes, please enclose the amendment labeled Attachment A

Certification of the Chief Executive Officer of the municipality that the municipality has complied with all of|i
the requirements of the Act during the preceding fiscal year. [65 ILCS 5/11-74.4-5 (d) (3) and 5/11-74.8-|:
22 (d) (3)]

Please enclose the CEQ Certification labeled Attachment B X
Opinion of legal counsel that municipality is in compliance with the Act. [65 ILCS 5/11-74.4-5 (d) (4) andf

5/11-74.6-22 (d) (4)]

Plgase enclose the Legal Counsel Opinion labeled Attachment C X

Were there any activities undertaken in furtherance of the objectives of the redevelopment plan, including
any project implemented in the preceding fiscal year and a description of the activities undertaken? [65
ILCS 5/11-74.4-5 (d) (7) (A and B) and 5/11-74.6-22 (d) (7} (A and B)]

If yes, please enclose the Activities Statement labeled Attachment D A

Were any agreements entered into by the municipality with regard to the disposition or redevelopment of
any property within the redevelopment project area or the area within the State Sales Tax Boundary? [65
ILCS 5/11-74.4-5 (d) (7) {C) and 5/11-74.6-22 (d) (7} (C)]

If yes, please enclose the Agreement(s) labeled Attachment E X

1s there additional information on the use of all funds received under this Division and steps taken by the
municipality to achieve the objectives of the redevelopment plan? [65 ILCS 5/11-74.4-5 (d) (7) (D) and
5/11-74.6-22 (d) (7) (D]

If yes, please enclose the Additional Information labeled Attachment F X

Did the municipality's TIF advisors or consultants enter into contracts with entities or persons that have
received or are receiving payments financed by tax increment revenues produced by the same TIF? [65
ILCS 5/11-74.4-5 (d) (7) (E) and 5/11-74.8-22 (d) (7) (E)]

If yes, please enclose the contract(s) or description of the contract(s) labeled Attachment G X

Were there any reports or meeting minutes submitted fo the municipality by the joint review board? [65
ILCS 5/11-74.4-5 (d) (7) {F) and 5/11-74.6-22 (d) (7) (F)]
If yes, please enclose the Joint Review Board Report labeled Attachment H X

Were any obligations issued by municipality? [65 ILCS 5/11-74.4-5 (d) (8) (A) and
5/11-74.6-22 (d) (8) (A)]
If yes, please enclose the Official Statement labeled Attachment | X

VWas analysis prepared by a financial advisor or undenwriter setting forth the nature and term of obligation
and projected debt service including required reserves and debt coverage? [65 ILCS 5/11-74.4-5 (d) (8)
(B) and 5/11-74.6-22 {d) (8) (B)]

If yes, please enclose the Analysis labeled Attachment J X

Cumulatively, have deposits equal or greater than $100,000 been made into the special tax allocation
fund? 65 ILCS 5/11-74.4-5 {d) (2} and 5/11-74.6-22 (d} (2)

If yes, please enclose Audited financial statements of the special tax allocation fund

labeled Attachment K X

Cumulatively, have deposits of incremental revenue equal to or greater than $100,000 been made into
the special tax allocation fund? [65 ILCS 5/11-74.4-5 (d) (9) and 5/11-74.6-22 (d) (9]

If yes, please enclose a certified letter statement reviewing compliance with the Act labeled
Attachment L X

Alist of all intergovernmental agreements in effect in FY 2010, to which the municipality is a part, and an
accounting of any money transferred cr received by the municipality during that fiscal year pursuant to
those intergovernmental agreements. [65 ILCS 5/11-74.4-5 (d) (10)]

If yes, please enclose a copy of the intergovernmental agreements labeled Attachment M X

* Types include: Central Business District, Retail, Other Commercial, Industrial, Residential, and Combination/Mixed.

TIF Holbrook Road 2010



SECTION 2 [Sections 2 through 5 must be completed for each redevelopment project area listed in Section 1.]

Name of Redevelopment Project Area: Holbrook Road Redevelopment Project Area

Primary Use of Redevelopment Project Area*: Combination/Mixed

If "Combination/Mixed" List Component Types: Commercial/Retail

Under which section of the lllincis Municipal Code was Redevelopment Project Area designated? (check one):
Tax Increment Allocation Redevelopment Act __X__ Industrial Jobs Recovery Law

No Yes

Were there any amendmenis to the redevelopment plan, the redevelopment project area, or the State
Sales Tax Boundary? [85 ILCS 5/11-74.4-5 (d) (1) and 5/11-74.6-22 (d} (1)]

If yes, please enclose the amendment labeled Aftachment A

Certification of the Chief Executive Officer of the municipality that the municipality has complied with all of
the requirements of the Act during the preceding fiscal year. [65 ILCS 5/11-74.4-5 (d) (3) and 5/11-74.6-
22 (d) (3)]

Please enclose the CEQ Certification labeled Attachment B X
Opinion of legal counsel that municipality is in compliance with the Act. [65 ILCS 5/11-74.4-5 (d) (4) and

5/11-74.6-22 (d) (4)]

Please enclose the Legal Counsel Opinion labeled Attachment C X

Were there any activities undertaken in furtherance of the objectives of the redevelopment plan, including
any project implemented in the preceding fiscal year and a description of the activities undertaken? [65
ILCS 5/11-74.4-5 (d} (7) (A and B} and 5/11-74.8-22 (d) (7) (A and B)]

If yes, please enclose the Activities Statement labeled Attachment D X

Were any agreements entered into by the municipality with regard to the disposition or redevelopment of
any property within the redevelopment project area or the area within the State Sales Tax Boundary? [65
ILCS 5/11-74.4-5 (d) (7) (C) and 5/11-74.6-22 (d) (7) (C)]

If yes, please enclose the Agreement(s) labeled Attachment E X

Is there additional information on the use of all funds received under this Division and steps taken by the
municipality to achieve the objectives of the redevelopment plan? [65 ILCS 5/11-74.4-5 (d) (7) (D) and
5/11-74.6-22 {d) (7) (D)]

If yes, please enclose the Additional Information labeled Attachment F X

Did the municipality's TIF advisors or consultants enter into contracts with entities or persons that have
received or are receiving payments financed by tax increment revenues produced by the same TIF? [65
ILCS 5/11-74.4-5 {d) (7) (E) and 5/11-74.6-22 (d) (7) (E}]

If yes, please enclose the contract(s) or description of the contract{s) labeled Attachment G X

Were there any reports or meeting minutes submitted to the municipality by the joint review board? [65
ILCS 5/11-74.4-5 (d) (7) (F) and 5/11-74.6-22 (d} (V) (F)]
If yes, please enclose the Joint Review Board Report labeled Attachment H X

Were any obligations issued by municipality? [65 ILCS 5/11-74.4-5 (d) (8) (A) and
5/11-74.6-22 (d) (8} (A)]
If yes, please enclose the Official Statement labeled Attachment | X

Was analysis prepared by a financial advisor or underwriter setting forth the nature and term of obligation
and projected debt service including required reserves and debt coverage? [65 ILCS 5/11-74.4-5 (d) (8)
(B) and 5/11-74.6-22 (d} (8) (B)]

If yes, please enclose the Analysis labeled Attachment J X

Cumulatively, have deposits equal or greater than $100,000 been made into the special tax allocation
fund? 65 ILCS 5/11-74.4-5 (d) (2) and 5/11-74.6-22 (d) (2)

If yes, please enciose Audited financial statements of the special tax allocation fund

labeled Attachment K X

Cumulatively, have deposits of incremental revenue equal to or greater than $100,000 been made into
the special tax allocation fund? [65 ILCS 5/11-74.4-5 (d) (9} and 5/11-74.6-22 (d) (9)]

If yes, please enclose a certified letter statement reviewing compliance with the Act labeled
Attachment L X

A list of all intergovernmental agreements in effect in FY 2010, to which the municipality is a part, and an
accounting of any money transferred or received by the municipality during that fiscal year pursuant to
those intergovernmental agreements. [65 ILCS 5/11-74.4-5 (d) (10}]

If yes, please enclose a copy of the intergovernmental agreements labeled Attachment M X

* Types include: Central Business District, Retail, Other Commercial, Industrial, Residential, and Combination/Mixed.

TIF Holbrook Road 2010



SECTION 3.1 - (65 ILCS 5/11-74.4-5 (d) {5) and 65 ILCS 5/11-74.6-22 (d) (5)}
Provide an analysis of the special tax allocation fund.

[ Reporting Year [ Cumulative |
Fund Balance at Beginning of Reporting Period [$ 1,593,826.00 |
Revenue/Cash Receipts Deposited in Fund During Reporting FY:

% of Total

Property Tax Increment $ 727,830 | % 4,978,942 99%
State Sales Tax Increment 0%
Local Sales Tax (ncrement 0%
State Utility Tax Increment 0%
Local Utility Tax Increment 0%
Interest $ 623 | $ 30,223 1%
Land/Building Sale Proceeds 0%
Bond Proceeds 0%
Transfers from Municipal Sources 0%
Private Sources 0%
Other {identify source ; if multiple other sources, attach
schedule) 0%
Total Amount Deposited in Special Tax Allocation
Fund During Reporting Period [$ 728,453 |
Cumulative Total Revenues/Cash Receipts [ $ 5,009,165 | 100%]
Total Expenditures/Cash Disbursements {Carried forward from Section 3.2) | §  572,998.00
Distribution of Surplus [ 1,400,000.00 |
Tota! Expenditures/Disbursements [ 1,972,998 |
NET INCOME/CASH RECEIPTS OVER/{UNDER) CASH DISBURSEMENTS | $ (1,244,545)]
FUND BALANCE, END OF REPORTING PERIOD [ $ 349,281 |

-if there is a positive fund balance at the end of the reporting period, you must complete Section 3.3

FY 2010

TIF Holbrook Reoad



SECTION 3.2 A- (85 ILCS 5/11-74.4-5 (d) (5} and 65 ILCS 5/11-74.6-22 (d) (5))
ITEMIZED LIST OF ALL EXPENDITURES FROM THE SPECIAL TAX ALLOCATION FUND
(by category of permissible redevelopment cost, amounts expended during reporting period)
FOR AMOUNTS >$10,000 SECTION 3.2 B MUST BE COMPLETED

Category of Permissible Redevelopment Cost [65 ILCS 5§/11-74.4-3 (q) and 65 ILCS 5/11-74.6-10 (0]]

1. Costs of studies, administration and professional services—Subsections (q)(1) and (o) (1)
Legal Services

| Engineering Services

Buxton Group

2. Cost of marketing sites—Subsections (q)(1.6) and (0)(1.6)

3. Property assembly, demolition, site preparation and environmental site improvement costs.|
Subsaction (g)(2), (0)(2) and (0)(3)
Walmart Property Acquisition

4. Costs of rehabilitation, reconstruction, repair or remodeling and replacement of existing public
buildings. Subsection (9)(3) and (o)(4)

5. Costs of construction of public works and improvements. Subsection {q){4) and {e)(5)

6. Costs of removing contaminants required by environmental laws or rules (0}(6) - Industrial Jobs
Recovery TIFs ONLY .

Reporting Fiscal Year

FY 2010

TIF Holbrook Road




7. Cost of job training and retraining, including "welfare to work" programs Subsection (q}(5), (0)(7)
and (0)(12)

i

8. Financing costs. Subsection (g) {6) and (0}(8)

9. Approved capitat costs. Subsection (gq}(7) and (0)(9)

projects. Subsection (9)(7.5) - Tax Increment Allocation Redevelopment TIFs ONLY

10. Cost of Reimbursing school districts for their increased costs caused by TIF assisted housing|

11. Relocation costs. Subsection (¢)(8) and (¢)(10)

12. Paymants in lieu of taxes. Subsection (¢)(9) and {o)(11)

taxing bodies. Subsection {q)(10) and {0)(12)

13. Cosis of job training, retraining advanced vocational or career education provided by other}

FY 2010

TIF Holbrook Road




14. Costs of reimbursing private developers for interest expenses incurred on approve
redevelopment projects. Subsection (q)(11){(A-E) and (0)}{13)(A-E}

15. Costs of construction of new housing units for low income and very low-income households
Subsection {q)(11)F) - Tax Increment Allocation Redevelopment TIFs ONLY

16. Cost of day care services and operational costs of day care centers. Subsection (q) {11.3) -
Tax Increment Allocation Redevelopment TiFs ONLY

|[TOTAL ITEMIZED EXPENDITURES

FY 2010 TIF Holbrook Road



Section 3.2B

List all vendors, including other municipal funds, that were paid in excess of $10,000 during the current

reporting year.

There were no vendors, including other municipal funds, paid in excess of

$10,000 during the current reporting period.

Name Service . Amount
Robinson Engineering Engineering Services ! 70,509.00
Buxton Group Consultant for area study p 30,000.00

FY 2010

TIF Holbrook Road



SECTION 3.3 - (65 ILCS 5/11-74.4-5 (d) (5) 65 ILCS 11-74.6-22 (d} (5))
Breakdown of the Balance in the Special Tax Allocation Fund At the End of the Reporting Period
(65 ILCS 5M1-74.4-5 (d) (5) (D) and 65 ILCS 5/11-74.6-22 (d) (5) (D})

FUND BALANCE, END OF REPORTING PERIOD [ 349,281 |
Amount of Original
Issuance Amount Designated
1. Description of Debt Obligations
Total Amount Designated for Obligations [ $ NE - |

2. Description of Project Costs to be Paid

Buxton Group 30,000
Transfer to pay eligible costs in the Industrial TIF 4,600,000
Transfer to pay eligible costs in the Halsted TIF 2,000,000
Total Amount Designated for Project Costs I'$ 6,630,000 |
TOTAL AMOUNT DESIGNATED [$ 6,630,000 |
SURPLUS*/(DEFICIT) [$ (6,280,719)}

* NOTE: If a surplus js calculated, the municipality may be required to repay the amount to overlapping taxing

TIF Holbrock Road
FY 2010



SECTION 4 [65ILCS 5/11-74.4-5 (d} (6) and 65 ILCS 5/11-74.6-22 (d) (6)]

Provide a description of all property purchased by the municipality during the reporting fiscal year within the

redevelopment project area.

Property Acquired by the Municipality Within the Redevelopment Project Area

X__ No property was acquired by the Municipality Within the Redevelopment Project Area

Property (1):

Street address:

Approximate size or description of property:

Purchase price;

Seller of property:

Property (2):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (3):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (4):

Street address:

Approximate size or description of property:

Purchase price;

Seller of property:

FY 2010

TIF Holbrook Road



SECTION 5 - 65 ILCS 5/11-74.4-5 (d) (7) (G} and 65 ILCS 5/11-74.8-22 (d) (7) (G)

Please include & brief description of each project.

No Projects Were Undertaken by the Municipality Within the Redevelopment Project Area

11/1/99 to Date

Estimated
Investment for
Subsequent Fiscal

Year

Total Estimated fo
Complete Project

TOTAL:

Private Investment Undertaken (See Instructions)

6,951,272

6,951,272

Public Investment Undertaken

2,247,230

Ratio of Private/Public Investment

3 7/75)

Project 1:
Walmart

2,247,230

3 775

Private Investment Undertaken (See Instructions)

6,951,272

6,951,272

Public Investment Undertaken

2,247,230

Ratio of Private/Public Investment

3 7175

Project 2:

2,247,230

3 7175

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 3:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 4:

Private Investment Undertaken (See Instructions)

RPublic Investment Undertaken

Ratio of Private/Public Investment

Project 5:

Private Investment Underiaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 6:

Private Investment Undertaken (See Instructions)

Public investment Undertaken

Ratio of Private/Public Investment

FY 2010

TIF Holbrook Reoad



Project 7:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public investment

Project §:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 9:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 10:

Private Investment Undertaken {See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 11:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 12:

Private investment Undertaken (See Instructions}

Public Investment Undertaken

Ratio of Private/Public Investment

£ Tl R
B o imiﬁb’!?@% £

Project 13:

Private Investment Undertaken {See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 14:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public investment

Project 15:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 16:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 17:

FY ZUTU

TIF Holbrook Road



Private Investment Undertaken (See Instructions)
Public Investment Undertaken
Ratio of Private/Public Investment 0 e e 0

Project 18:

Private Investment Undertaken (See Instructions)
Public Investment Undertaken
Ratio of Private/Public Investment 0 e ] 0

Project 19:

Private Investment Undertaken (See Instructions)

Public Investrment Undertaken

Ratio of Private/Public Investment 0

Project 20:

Private Investment Undertaken {(See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment 0

Project 21:

Private Investment Undertaken (See Instructions)

Publfic Investment Undertaken

Ratio of Private/Public Investment 0 o o 0

Project 22:

Private Investment Undertaken (See Instructions)

Public investment Undertaken

Ratio of Private/Public Investment 0

Project 23:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratic of Private/Public Investment 0 B 0

Project 24:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment 0

Project 25:

Private Investment Undertaken (See Instructions)
Public Investment Undertaken

Ratio of Private/Public Investment 0

TIF Holbrook Read
FY 2010



Optional: Information in the following sections is not required by law, but would be helpful in evaluating the
performance of TIF in lllinois.

SECTION 6
Provide the base EAV (at the time of designation) and the EAV for the year reported for the redevelopment project area

Year redevelopment
project area was Reporting Fiscal Year
designated Base EAV EAV
I [$ -8 -]

List all overlapping tax districts in the redevelopment project area.
if overlapping taxing district received a surplus, list the surplus.

The overlapping taxing districts did not receive a surplus.

Surplus Distributed from redevelopment
Qverlapping Taxing District project area to overiapping districts

& |en | oh|n[entn|a |n | tn |2 | AR | R | &
1

SECTION T
Provide information about job creation and retention

Description and Type
Number of Jobs Number of Jobs (Temporary or
Retained Created Permanent) of Jobs Total Salaries Paid
$ -
$ -
3 -
$ -
5 .
5 -
$ -
SECTION 8

Provide a general description of the redevelopment project area using only major boundaries:

Optional Documents Enclosed
l.egal description of redevelopment project area
Map of District

TIF Holbrook Road
FY 2010



VILLAGE OF GLENWOOD

- ONE ASSELBORN WAY - GLENWOOD ILLINOIS 60425

708.753.2400
708.753.2406 Fax

_ ATTACHMENT B
January, ‘2'8, 2011

The Honorable Daniel Hynes
Illinois Comptroller '
James R. Thompson Center

- 100 West Randolph Street.

- Suite 15-1500
Chtcago, {llinois 606013252

' Dear Mr. Hynes,

After discussions with staff regarding the Halsted and Holbrook Road TIF District, it

MAYOR
Kerry Durkin

CLERK
Carmen Hopkins

TREASURER
Janice L. Barry

- TRUSTEES
Joseph J. Barry, Jr.
 Alvin Freeman, Jr.
Terrence A. Campbell
’ . Richard Nielsen

Anthony Plott
Twone Thomas -

appears that our municipality has complied w1th all of the requ1rements of the Act during

- the preceding fiscal year.

If you have any questions; please do not. hesnate to contact myself or Llnda Brunette at

708-753-2400.
Smcerely,

Wi

Kerry Duykin
Mayor



ROSENTHAL, MURPHEY, COBLENTZ & DONAHUE
Law OFFICES
30 NORTH LA SaALLE STREET
SUITE 1624
CHICAGO, ILLINOCIS 60602
PETER D. COBLENTZ ’ (312) 541-1070

JOHN F. DONAHUE FAaX (312) 541-9191
JUDITH N. KOLMAN

JoHN B. MURFHEY
WRITER'S D LIN
Joy A. ROBERTS February 11, 2011 RI s DIRECT LINE

PETER M. ROSENTHAL : (312) 541-1075
{(1I950-2010)

YANCEY L. PINKSTON, JR.

Attachment C

Honorable Daniel Hynes

Illinois Comptroller

James R. Thompson Center

100 W. Randolph Street, Suite 15-1500
Chicago, Il. 60601-3252

Re:  Village of Glenwood
Halsted and Holbrook Redevelopment Project Area
Dear M. Hynes:
Please be advised that this office serves as the corporate attorney for the Village of
~ Glenwood. I have reviewed the annual tax increment finance report for the fiscal year ending April

30, 2010 for the Village of Glenwood’s Halsted and Holbrook Redevelopment Project Area and
believe that the report is in compliance with the Tax Increment Allocation Redevelopment Act.

Very truly yours,

D b

John F. Donahue



ATTACHMENT K

Village of Glenwood, lllinois

Holbrook Road Tax Increment Financing
District Fund

Financial and Compliance Report
Year Ended April 30, 2010
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McGladrey & Pullen

Certified Public Accountants

Independent Auditor's Report

To the Honorable President and
Members of the Board of Trustees
Village of Glenwood, Illincis

We have submitted, under separate cover, the financial statements of the Village of Glenwood, lllincis, for the year
ended April 30, 2010, and our report thereon, dated December 10, 2010, is as follows:

We have audited the accompanying financial statements of the govemmental activities, the business-type
activities, each major fund and the aggregate remaining fund information of the Village of Glenwood, lllinois,
as of-and for the year ended April 30, 2010, which collectively comprise the Village's basic financial
statements as listed in the table of contents. These financial statements are the responsibility of the
management of the Village of Glenwoad, flinois. Our responsibility is to-express opinions on these financial
staternents based on our audit. We did not audit the financial statements of the Police Pension Fund, which
represents 56.0 percent of the assets and 44.4 percent of the total revenues of the aggregate remaining fund
information. Those statements were audited by other auditors whose report was furnished to us, and our
opinion, insofar as it relates to the amounts included for the Police Pension Fund, is based solely on the
report of the other auditors.

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Audifing Standards,
issued by the Comptrolier General of the United States. Those standards require that we plan and perform
the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement. The financial statements of the Police Pension Fund were not audited in accordance with
Government Auditing Standards. An audit includes consideration of intemal control over financial reporting
as a basis for designing audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the Village's internal control over financial reporting.
Accordingly, we express no such opinion. An audit also includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements, assessing the accounting principles
used and significant estimates made by management, as well as evaluating the overalt financial statement
preseniation. We believe that our audit and the report of other auditors provide a reasonable basis for our
opinions.

In our opinion, based on our audit and the report of other auditors, the financial statements referred to above
present fairly, in all material respects, the respective financial position of the governmental aciivities, the
business-type activities, each major fund and the aggregate remaining fund information of the Village of
Glenwood, Illinois, as of April 30, 2010, and the respective changes in financial position and cash flows,
where applicable, thereof for the year then ended in conformity with accounting principles generally accepted
in the United States of America.

McGladrey & Pullen, LLP is a member firm of RSM Intemational — 1
an affiiation of separate and independent legal entities.



In accordance with Government Auditing Standards, we have also issued our report dated December 10,
2010, on our consideration of the Village's intemal control over financial reporting and on our tests of its
compliance with certain provisions of laws, regulations, contracts and grant agreements, and other matters.
The purpose of that report is to describe the scope of our testing of internal control over financial reporting
and compliance and the results of that testing, and not to provide an opinion on internal control over financial
reporting or on compliance. That report is an integral part of an audit performed in accordance with
Government Auditing Standards, and should be considered in assessing the results of our audit.

The required supplementary information which includes management's discussion and analysis

(pages 3 - 10), schedules of funding progress and employer contributions (pages 53 - 58) and budgetary
schedule and related note (pages 59 - 60) is not a required pait of the basic financial statements but is
supplementary information required by accounting principles generally accepted in the United States of
America. We and other auditors have applied certain limited procedures which consisted principally of
inquiries of management regarding the methods of measurement and presentation of the required
supplementary information. However, we did not audit the information and express no opinion on it.

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively
comprise the basic financial statements of the Village of Glenwood, Illinois. The combining and individual
fund financial statements and other schedules listed in the table of contents as supplementary information
are presented for purposes of additional analysis, and are not a required part of the basic financial
statements. Such information has been subjected to the auditing procedures applied by us and other
auditors in the audit of the basic financial statements and, in our opinion, based on our audit and the report of
other auditors, is fairly stated in all material respects in relation to the basic financial statements taken as a
whole. The other information listed in the table of contents has not been subjected to the auditing
procedures applied in the audit of the basic financial statements and, accordingly, we express no opinien on
it,

Our audit was made for the purpose of forming opinions on the basic financial statements taken as a whole. The
accompanying supplementary information is presented for purposes of additional analysis and is not a required part
of the basic financial statements. Such information has been subjected to the auditing procedures applied in the
audit of the basic financial statements and, in our opinion, is fairly stated in all material respects in refation to the
basic financial statements taken as a whole, and should be read in conjunction with these financial statements and
related noles.

The supplementary information submitted herewith is as follows:

Schedule of Balance Sheet Information of the Holbrook Road Tax Increment Financing District Fund

2. Schedule of Revenues, Expenditures and Changes in Fund Balance Information of the Holbrook Road Tax

Increment Financing District Fund :
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Chicago, lllincis
December 10, 2010



Village of Glenwood, llinois

Schedule of Balance Sheet Information
Holbrook Road Tax Increment Financing District Fund

April 30, 2010

Assets

Cash and cash equivalents 5 263,963

Due from other funds 130,000
Total Assets $ 393,963

Liabilities and Fund Balance

Liabilities :
Accounts payable $ 44,682
Fund balance
Unreserved 349,281
Totat liabilities and fund balance $ 393,963




Village of Glenwood, lllinois

Schedule of Revenues, Expenditures and Changes in Fund Balance Information
Holbrook Road Tax increment Financing District Fund

Year Ended April 30, 2010

Revenues:
Property taxes
Interest
Total revenues

Expenditures:
Current;
Administration:

Legal Services
Distribution of surplus funds
Redevelopment agreements
Other

Capital outlay

Total expenditures

Change in fund balance

Fund balance:
May 1, 2009

April 30, 2010

727,830
623

728,453

165
1,400,000
472,324
30,000
70,509

1,972,998

(1,244,545)

1,593,826

$

349,281




ATTACHMENT L

McGladrey & Pullen

Certified Public Accountants

Independent Auditor's Report on Compliance

To the Honorable Village and
Members of the Board of Trustees
Village of Glenwood, Ilincis

We have audited the financial statements of the governmental activities, the business-type activities, each major
fund, and the aggregate remaining fund information of the Village of Glenwood, lllinois, as of and for the year ended
April 30, 2010, which collectively comprise the Village's basic financial statements and have issued our report
thereon dated December 10, 2010,

We have also audited the Village's compliance with the provisions of subsection (q) of Section 11-74.4-3 of the
Iflincis Tax Increment Redevelopment Allocation Act {IMinois Public Act 85-1142) of the Holbrook Road Tax Increment
Financing District Fund. The management of the Village of Glenwood, Hllinois is responsible for the Village's
caompliance with those requirements. Our responsibility is to express an opinion on compliance with those
requirements.

We conducted our audit of compliance in accordance with auditing standards generally accepted in the United Slates
of America. Those standards require that we plan and perform the audit lo obtain reasonable assurance about
whether material noncompliance with the requirements referred fo above occurred. An audit includes examining, on
a test basis, evidence about the Village of Glenwood, lliinois’ compliance with those requirements and performing
such procedures as we considered necessary in the circumstances. We believe that our audit provides a reasonable
basis for our opinion. Qur audit does not provide a legal determination of the Village of Glenwood, Illinois’
compliance with those requirements.

In cur opinion, the Village of GlenWood, llinois complied, in all material respects, with the requirements of

subsection (q) of Section 11-74.4-3 of the lllincis Tax Increment Redevelopment Allocation Act (llincis Public Act 85-
1142) for the Holbrook Road Tax Increment Financing District Fund.
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Chicago, incis
December 10, 2010

McGladrey & Pullen, LLP is a member firm of RSM International - 5
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