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McGladrey & Pullen

Certified Public Accountants

Independent Auditor's Report

To the Honorable President and

Members of the Board of Trustees
Village of Glenwood, lllinois
Glenwood, lllinois

We have audited the accompanying financial statements of the governmental activities, the business-type activities,
each major fund and the aggregate remaining fund information of the Village of Glenwood, lllinois, as of and for the
year ended April 30, 2009, which collectively comprise the Village's basic financial statements as listed in the table of
contents. These financial statements are the responsibility of the management of the Village of Glenwood, lllinois.
Our responsibility is to express opinions on these financial statements based on our audit. We did not audit the
financial statements of the Police Pension Fund, which represents 70.5 percent of the assets of the Pension Trust
Funds and -254.6 percent of the total additions in the Pension Trust Funds. Those statements were audited by other
auditors whose report was furnished to us, and our opinion, insofar as it relates to the amounts included for the
Police Pension Fund, is based solely on the report of the other auditors.

We conducted our audit in accordance with auditing standards generally accepted in the United States of America.
Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit and the report of other auditors provide a reasonable basis for our opinions.

The Village's pension information is incomplete. The Village did not obtain or perform a complete actuarial valuation
of the Firefighters’ Pension Fund and the Notes to the Financial Statements do not contain all disclosures required by
accounting principles generally accepted in the United States of America. In addition, the Village did not record a net
pension liability or asset for this fund. We were not able to satisfy ourselves by other auditing procedures as to the
fairness of the net pension liability or asset as of April 30, 2009.

In our opinion, based on our audit and the report of other auditors, except for the effects of such adjustments, if any,
as might have been determined to be necessary had we been able to audit the net pension liability or asset or
disclosures for the Firefighters’ Pension Fund, as described in the preceding paragraph, the financial statements
referred to above present fairly, in all material respects, the respective financial position of the governmental
activities, the business-type activities, each major fund and the aggregate remaining fund information of the Village of
Glenwood, lllinois, as of April 30, 2009, and the respective changes in financial position and cash flows, where
applicable, thereof for the year then ended in conformity with accounting principles generally accepted in the United
States of America.

McGladrey & Pullen, LLP is a member firm of RSM International,
an affiliation of separate and independent legal entities.



The required supplementary information which includes management’s discussion and analysis (pages 3 - 10),
schedules of funding progress and employer contributions (pages 56 - 59) and budgetary schedule and related note
(pages 60 - 61) is not a required part of the basic financial statements but is supplementary information required by
accounting principles generally accepted in the United States of America. We and other auditors have applied
certain limited procedures which consisted principally of inquiries of management regarding the methods of
measurement and presentation of the required supplementary information. However, we did not audit the information
and express no opinion on it.

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively comprise
the basic financial statements of the Village of Glenwood, lllinois. The combining and individual fund financial
statements and other schedules listed in the table of contents as supplementary information are presented for
purposes of additional analysis, and are not a required part of the basic financial statements. Such information has
been subjected to the auditing procedures applied by us and other auditors in the audit of the basic financial
statements and, in our opinion, based on our audit and the report of other auditors, is fairly stated in all material
respects in relation to the basic financial statements taken as a whole. The other information listed in the table of
contents has not been subjected to the auditing procedures applied in the audit of the basic financial statements and,
accordingly, we express no opinion on it.

%W//mé&%/ Lo~

Chicago, lllinois
March 2, 2010
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Village of Glenwood, Illinois
Management’s Discussion and Analysis

April 30, 2009

The Village of Glenwood's (the Village) management discussion and analysis (MD&A) is designed to (1) assist the reader in
focusing on significant financial issues, (2) provide an overview of the Village's financial activity, (3) identify changes in the
Village's financial position (its ability to address the next and subsequent year challenges), (4) identify any material deviations
from the financial plan (the approved budget), and (5) identify individual fund issues or concerns.

Since the Management's Discussion and Analysis (MD&A) is designed to focus on the current year's activities, resulting changes
and currently known facts, please read it in conjunction with the Village’s financial statements (beginning on page 11).

Using the Financial Section of this Comprehensive Annual Report

For the past 20 years, the primary focus of local governmental financial statements has been summarized fund type information
on a current financial resource basis. This approach has been modified and for the first time the Village’s financial statements
present two kinds of statements, each with a different snapshot of the Village’s finances. Both perspectives (government-wide
and major fund) allow the user to address relevant questions, broaden a basis for comparison (year-to-year or government-to-
government) and enhance the Village's accountability.

Government-Wide Financial Statements

The government-wide financial statements (see pages 11-13) are designed to emulate the corporate sector in that all
governmental and business-type activities are consolidated into columns which add to a total for the Primary Government. The
focus of the Statement of Net Assets (the Unrestricted Net Assets) is designed to be similar to bottom line results for the Village
and its governmental and business-type activities. Governmental Accounting Standards Board Statement No. 34 combined and
consolidated the governmental funds’ current financial resources (short-term spendable resources) with capital assets and long-
term obligations using the accrual basis of accounting and economic resources measurement focus.

The Statement of Activities (see page 13) is focused on both the gross and net cost of various activities (including governmental
and business-type), which are supported by the government’s general taxes and other resources. This is intended to summarize
and simplify the user’s analysis of the cost of various governmental services and/or subsidy to various business-type activities.

The Governmental Activities reflect the Village's basic services, including police, public works, parks and administration. Shared
state sales, local utility and shared state income taxes finance the majority of these services. The Business-Type Activities reflect
private sector type operations (Water, Sewer, and Golf Course), where the fee for service typically covers all or most of the cost
of operation, including depreciation.

Fund Financial Statements
Traditional users of governmental financial statements will find the Fund Financial Statements presentation more familiar. The
focus is on Major Funds, rather than (the previous model's) fund types.

The Governmental Funds (see pages 14 and16) presentation is presented on a sources and uses of liquid resources basis. This
is the manner in which the financial plan (the budget) is typically developed. The flow and availability of liquid resources is a clear
and appropriate focus of any analysis of a government. Funds are established for various purposes and the Fund Financial
Statements allow the demonstration of sources and uses and/or budgeting compliance associated therewith.

The Fund Financial Statements also allow the government to address its Fiduciary Funds (Police and Firefighters’ Pension
Funds, see pages 22-23). While these Funds represent trust responsibilities of the government, these assets are restricted in
purpose and do not represent discretionary assets of the government. Therefore, these assets are not presented as part of the
Government-Wide Financial Statements.



Village of Glenwood, lllinois

Management’s Discussion and Analysis (Continued)

While the Business-type Activities column on the Business-type Fund Financial Statements (see pages 18-21) is the same as the
Business-type column on the Government-Wide Financial Statements, the Governmental Funds Total column requires a
reconciliation because of the different measurement focus (current financial resources versus total economic resources) which is
reflected on the page following each statement (see pages 15 and 17). The flow of current financial resources will reflect bond
proceeds and interfund transfers as other financial sources as well as capital expenditures and bond principal payments as
expenditures. The reconciliation will eliminate these transactions and incorporate the capital assets and long-term obligation
(bonds and others) into the Governmental Activities column (in the Government-wide financial statements).

Infrastructure Assets

Historically, a government’s largest group of assets (infrastructure — roads, bridges, storm sewers, etc.) have not been reported
nor depreciated in governmental financial statements. The Governmental Accounting Standards Board Statement No. 34 (GASB
34) requires that these assets be valued and reported within the Governmental column of the Government-wide Financial
Statements. Additionally, the government must elect to either (1) depreciate these assets over their estimated useful lives or
(2) develop a system of asset management designed to maintain the service delivery potential to near perpetuity. If the
government develops the asset management system (the modified approach) which periodically (at least every third year), by
category, measures and demonstrates its maintenance of locally established levels of service standards, the government may
record its cost of maintenance in lieu of depreciation. The Village has chosen to depreciate assets over their useful lives. If a
road project is considered maintenance — a recurring cost that does not extend the road's original useful life or expand its
capacity — the cost of the project will be expensed. An “overlay” of a road will be considered maintenance whereas a “rebuild” of
a road will be capitalized.

Government-Wide Financial Statements

Statement of Net Assets
Net assets may serve over time as a useful indicator of a government’s financial position. In the case of the Village, assets
exceeded liabilities by $39.1 million as of April 30, 2009.

A significant portion of the Village's net assets (82.9%) reflects its investment in capital assets (i.e., land, land improvements,
streets and bridges, storm sewers, water mains, buildings and vehicles), less any related debt used to acquire those assets that
is still outstanding. The Village uses these capital assets to provide services to its citizens; consequently, these assets are not
available for future spending. Although the Village's investment in its capital assets is reported net of related debt, it should be
noted that the resources needed to repay this debt must be provided from other sources since the capital assets themselves
cannot be used to liquidate these liabilities.



Village of Glenwood, lllinois

Management’s Discussion and Analysis (Continued)

Table 1
Statement of Net Assets
As of April 30, 2009

(in millions)
Governmental Activities Business-Type Activities Total Primary Government
2009 2008 2009 2008 2009 2008

Current Assets $9.3 $10.1 $1.2 $0.8 $105 $10.9
Non Current Assets - - 0.1 0.1 0.1 0.1
Capital Assets 26.8 27.0 13.0 133 39.8 40.3

Total Assets 36.1 37.1 14.3 14.2 50.4 51.3
Current Liabilities 2.9 3.3 0.9 0.9 3.8 4.2
Non Current Liabilities 2.2 2.3 53 54 75 1.7

Total Liabilities 5.1 5.6 6.2 6.3 11.3 11.9
Net Assets
Invested in Capital
Assets,
Net of Related Debt 24.8 24.4 7.6 7.8 324 32.2
Restricted 0.2 0.3 - - 0.2 0.3
Unrestricted 6.0 6.8 05 01 65 69

Total Net Assets $31.0 315 8.1 7.9 39.1 39.4

For more detailed information see the Statement of Net Assets (pages 11-12).

The Village's comhined net assets, which is the Village's equity, decreased to $39.1 million from $39.4 million as a result of the
decrease in net assets in the Governmental Activities. The Village’s unrestricted net assets for governmental activities, the part
of net assets that can be used to finance day-to-day operations, were a surplus of $6.0 million. The net assets of business-type
activities were $8.1 million. The Village can use unrestricted net assets to finance the continuing operation of its waterworks and
sewerage system.

Normal Impacts
There are six basic (normal) transactions that will affect the comparability of the Statement of Net Assets summary presentation.

Net Results of Activities — which will impact (increase/decrease) current assets and unrestricted net assets.

Borrowing for Capital — which will increase current assets and long-term debt.

Spending Borrowed Proceeds on New Capital — which will reduce current assets and increase capital assets. There is a
second impact, an increase in invested in capital assets and an increase in related net debt which will not change the invested in
capital assets, net of debt.

Spending of Non-borrowed Current Assets on New Capital —which will (a) reduce current assets and increase capital assets
and (b) will reduce unrestricted net assets and increase invested in capital assets, net of debt.

Principal Payment on Debt — which will (a) reduce current assets and reduce long-term debt and (b) reduce unrestricted net
assets and increase invested in capital assets, net of debt.

Reduction of Capital Assets through Depreciation — which will reduce capital assets and invested in capital assets, net of
debt.
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Management’s Discussion and Analysis (Continued)

Current Year Impacts

The Village's governmental activities net assets decreased $0.5 million. Assets decreased by $1.0 million and can be attributed
to several factors. Internal balances decreased by $0.4 million and can be attributed to loans between funds being reduced.
Cash and investments decreased by $0.3 million due to spending of available resources in the current year. Receivables
decreased by $0.1 million due to decreased amounts due from other governments. Capital assets decreased by $0.2 million and
can be attributed to depreciation expense and disposal of capital assets exceeding additions. Total liabilities decreased by $0.5
million and can mainly be attributed to the Village paying down $0.6 million in outstanding long-term obligations in the current
year.

The Village's business-type activities net assets increased by $0.2 million. Assets increased by $0.1 million and can be mainly
attributed to two factors. Internal balances, which were in a liability state of $0.5 million in the prior year decreased to $0.1
million. This was offset by a decrease in capital assets of $0.3 million, which can be attributed to depreciation expense exceeding
capital asset additions in the current year. Total liabilities decreased by $0.1 million, and can mainly be attributed to the Village
paying down $0.1 million in outstanding long-term obligations in the current year.

Changes in Net Assets
The following chart compares the revenue and expenses for the current fiscal year.

Table 2
Changes in Net Assets
For the Fiscal Year Ended April 30, 2009

(in millions)
Governmental Activities Business-Type Activities Total Primary Government
2009 2008 2009 2008 2009 2008
REVENUES
Program Revenues
Charges for Services $1.1 $0.9 $3.2 $28 $43 $3.7
Operating Grants and
Contributions 05 0.3 - - 05 0.3
General Revenues
Property Taxes 55 59 0.4 0.4 59 6.3
Other Taxes 2.9 33 - - 2.9 3.2
Other 01 01 _- _- 01 01
Total Revenues 10.2 10.5 36 32 137 13.6
EXPENSES
General Government 5.0 31 - - 5.0 31
Public Safety 4.3 3.9 - - 4.3 3.9
Public Works 0.7 0.7 - - 0.7 0.7
Highway and Streets 0.4 0.2 - - 0.4 0.2
Buildings 0.1 0.2 - - 0.1 0.2
Water and Sewer - - 1.9 1.9 1.9 19
Golf Course - 15 15 15 15
Debt Service 0.1 01 - - 01 0.1
Total Expenses 10.6 8.2 34 34 14.0 11.6
CHANGE IN NET ASSETS 0.5 23 02 0.2 (0.3) 20
ENDING NET ASSETS $31.0 315 8.1 $79 $39.1 394
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Management’s Discussion and Analysis (Continued)

There are eight basic impacts on revenues and expenses as reflected below:
Normal Impacts

Revenues:
Economic Condition — which can reflect a declining, stable or growing economic environment and has a substantial impact
on state income, sales and utility tax revenue as well as public spending habits for building permits, elective user fees and
volumes of consumption.

Increase/Decrease in Village Board approved rates — while certain tax rates are set by statute, the Village Board has
significant authority to impose and periodically increase/decrease rates (water, wastewater, impact fee, building fees, home
rule sales tax, etc.).

Changing Patterns in Intergovernmental and Grant Revenue (both recurring and non-recurring) — certain recurring
revenues (state shared revenues, etc.) may experience significant changes periodically while non-recurring (or one-time)
grants are less predictable and often distorting in their impact on year-to-year comparisons.

Market Impacts on Investment income - the Village's investment portfolio is managed using a similar average maturity to
most governments. Market conditions may cause investment income to fluctuate.

Expenses:
Introduction of New Programs — within the functional expense categories (Public Safety, Public Works, General

Government, Parks, etc.) individual programs may be added or deleted to meet changing community needs.

Increase in Authorized Personnel — changes in service demand may cause the Village Board to increase/decrease
authorized staffing. Staffing costs (salary and related benefits) represent 80 percent of the Village’s operating costs.

Salary Increases (annual adjustments and merit) — the ability to attract and retain human and intellectual resources
requires the Village to strive to approach a competitive salary range position in the marketplace.

Inflation — while overall inflation appears to be reasonably modest, the Village is a major consumer of certain commodities
such as supplies, fuels and parts. Some functions may experience unusual commodity specific increases.

Current Year Impacts

Revenues:
The Village's governmental activities total revenues decreased by $0.3 million over the prior year to $10.2 million. Property
tax revenues decreased by $0.4 million over the prior year, this decrease can be attributed to the Village receiving
approximately $0.2 million less in property tax revenues to fund debt service payments. In additions, TIF District's received
approximately $0.2 million less in revenues. Other taxes decreased by $0.4 million and can mainly be attributed to
decreased sales tax revenues that can be directly linked to the downturn in the economy. These decreases were offset by
increases in operating grants of $0.2 million, which can be attributed to the Village receiving grants related to the fire
department. Also charges for service revenue increased by $0.2 million due to increased receipts of several different
revenue sources.

The Village's business-type activities total revenues increased by $0.4 million over the prior year. This increase can be
attributed to the Village adding a maintenance cost charge for water and sewer lines on customer bills beginning in fiscal
year 2009.

Expenses:
The Village's total expenses for governmental activities for the year ended April 30, 2009, were $10.6 million, an increase of

$2.4 million over the prior year. General government expenses increased by $1.9 million over the prior year and can mainly
be attributed to the Village’s TIF Districts remitting excess funds to the County and additional payments to developers in the
current year. Public safety expenses increased by $0.4 million over the prior year and can mainly be attributed to increased
pension contributions and insurance expense. Highway and streets expenses increased by $0.2 million in the current year
and can be attributed to the Village not incurring any expenditures in the prior year in one of the Village's funds.

7
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Management’s Discussion and Analysis (Continued)

Expenses:
The Village's total expenses for business-type activities for the year ended April 30, 2009, were $3.4 million, which is
consistent with the prior year.

Financial Analysis of the Village’s Funds

Governmental Funds
At April 30, 2009, the governmental funds (as presented on the balance sheet on page 14) reported a combined fund balance of
$6.6 million. Expenditures and other uses exceeded revenues and other financing sources in 2009 by $0.8 million.

The General Fund experienced a current year operating deficit of $0.3 after other financing sources. This deficit resulted in a
year-end fund balance deficit of $0.03 million. In the prior year, the Village’s General Fund operated at a deficit of $0.2 million.
The slight increase in deficit spending over the prior year can be attributed to expenses increasing faster than revenue sources.
This increase was seen most significantly in insurance expenses.

The TIF Fund’s fund balance remained consistent with the prior year at $2.7 million. In the prior year the fund operated at a
surplus of $0.8 million. The decreases surplus in the current year can be attributed to the District paying out the first installment
on an economic incentive agreement that the Village entered into in the prior year.

The Holbrook Road Tax Increment Financing District Fund balance decreased by $0.2 million over the prior year to $1.6 million,
In the prior year, the fund operated at a surplus of $1.0 million. The main reason for the operating deficit in the current year can
be attributed to decreased property tax receipts by $0.3 million and the fund remitting $0.9 million in surplus funds to the County.
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Management’s Discussion and Analysis (Continued)

General Fund Budgetary Highlights

At the first Village Council Committee meeting in May, the Mayor submits to the Village Council a proposed operating budget for
the fiscal year commencing on May 1. The operating budget includes proposed expenditures and the means to finance them.
The Village had no budget amendments in 2009. Below is a table that reflects the original budget and the actual activity for the
revenues and expenditures for the General Fund.

Table 3
General Fund Budgetary Highlights
(in millions)
Original
General Fund Budget Actual

Revenues and Other Financing Sources
Taxes $34 $29
Intergovernmental 2.7 2.7
Licenses, permits and fees 0.4 0.3
Fines 0.1 0.1
Charges for services 0.1 0.5
Other - 0.2
Total 6.7 6.7

Expenditures and Other Financing Uses
Administration 17 1.6
Building 0.2 0.1
Public works 0.8 0.6
Parks 04 -
Police 31 3.0
Fire 1.2 1.2
Debt service - 0.2
Capital outlay 0.4 0.1
Other financing uses 0.3 0.2
Total 8.1 7.0
Change in Fund Balance $1.4) ($0.3)

The General Fund anticipated a deficit of $1.4 million, while actual results were a $0.3 million deficit. This can be attributed to
expenses across all functions. The main reason for these decreased expenditures when compared to budget can be attributed to
several factors. The parks department was expecting to receive a grant in the current year, with the downturn in the economy
these funds were never received and therefore no expenditures were incurred. The other main factor is that salary expenditures
came in below anticipated as employee levels remained consistent and even lower than in the prior year in some areas and
over-time expenses were well under budget.
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Management’s Discussion and Analysis (Continued)

Capital Assets

At the end of the fiscal year 2009, the Village had a combined total of capital assets of $39.8 million invested in a broad range of
capital assets including land, land improvements, buildings, vehicles, machinery and equipment, furniture and fixtures, streets,
bridges, water mains, storm sewers and sanitary sewer lines. (See Table 4 below). This amount represents a net decrease
(including additions and deletions) of just over $0.5 million.

For more detailed information related to capital assets see Notes 1 and 4 of the Basic Financial Statements.
Table 4

Total Capital Assets at Year-End
Net of Depreciation

(in millions)
Balance 4/30/08 Net Additions/Deletions Balance 4/30/09
Land $24.1 $0.0 $24.1
Improvements 1.1 (0.2) 1.0
Buildings 4.6 0.2) 4.4
Machinery and Equipment 1.8 (0.2) 1.6
Infrastructure 8.7 0.0 8.7
Total Capital Assets 40.3 ($0.5) 39.8

Long-Term Debt

The Village had $8.1 million and $7.4 million in outstanding long-term debt at April 30, 2008 and 2009, respectively.
The Village paid off approximately $0.7 million in long-term debt in the current year.

For more detailed information related to debt outstanding see Notes 1 and 5 of the Basic Financial Statements.

Economic Factors

During fiscal year 2009 the village experienced an increase in workmen’s compensation and liability insurance premiums. The
Village elected, in fiscal year 2008, to pay the minimum premium and neglected to budget the projected liability, due in fiscal year
2009. Due to an increase in claim history we were obligated to fund, in fiscal year 2009 a liability from fiscal year 2008, in the
amount of $170,000.

The financial condition of the Federal and State governments has had a dramatic effect on the Village of Glenwood during 2009
and is expected to continue into 2010. Grant assistance is extremely competitive and previously reliable state share revenues
(especially the income tax and use tax) have been materially reduced. The Village will need to look internally and consider
increasing other revenue sources and/or reduce expenditures until these larger governments get their finances in order.

Contacting The Village’s Financial Management
This financial report is designed to provide our citizens, customers, investors and creditors with a general overview of the
Village's finances and to demonstrate the Village’s accountability for the money it receives. Questions concerning this report or

requests for additional financial information should be directed to the Director of Finance, Village of Glenwood, One Asselborn
Way, Glenwood, lllinois 60425.
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Village of Glenwood, lllinois

Statement of Net Assets

April 30, 2009
Governmental Business-Type
Activities Activities Total
Assets
Current Assets
Cash and cash equivalents 6,043,183 418,792 6,461,975
Investments 189,217 212,500 401,717
Receivables:
Property taxes 2,026,818 275,501 2,302,319
Accounts 313,738 313,738
Interest - 4,902 4,902
Other 64,278 3,501 67,869
Inventories - 49,403 49,403
Prepaid items 144,992 71,287 216,279
Due from other governments 687,992 687,992
Due from fiduciary fund 3,349 - 3,349
Internal balances 129,391 (129,391) -
Total current assets 9,289,220 1,220,323 10,509,543
Noncurrent Assets
Deferred amount on refunding - 113,753 113,753
Capital assets not being depreciated 19,762,043 4,309,187 24,071,230
Capital assets being depreciated, net 7,067,627 8,699,369 15,766,996
Total noncurrent assets 26,829,670 13,122,309 39,951,979
Total assets 36,118,890 14,342,632 50,461,522

See Notes to Financial Statements.
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Village of Glenwood, lllinois

Statement of Net Assets - Continued
April 30, 2009

Governmental Business-Type
Activities Activities Total
Liabilities
Current Liabilities
Accounts payable 231,143 249,504 480,647
Accrued payroll 73,471 15,211 88,682
Accrued interest 7,600 115,000 122,600
Deposits 64,409 51,971 116,380
Unearned revenue 2,135,646 275,501 2,411,147
Compensated absences 209,438 68,726 278,164
Capital leases 20,861 2,064 22,925
Note payable 28,145 28,145
General obligation bonds - 140,000 140,000
Alternate revenue bonds 165,000 - 165,000
Total current liabilities 2,907,568 946,122 3,853,690
Long-Term Liabilities, net of current maturities
Compensated absences 303,650 86,606 390,256
Capital leases 8,155 8,155
Note payable 7,738 7,738
General obligation bonds - 5,160,000 5,160,000
Alternate revenue bonds 1,860,000 - 1,860,000
Net pension obligation 36,607 - 36,607
OPEB obligation 4,934 - 4,934
Total noncurrent liabilities 2,205,191 5,262,499 7,467,690
Total liabilities 5,112,759 6,208,621 11,321,380
Net Assets
Invested in capital assets, net of
related debt 24,783,809 7,662,454 32,446,263
Restricted for MFT Allotments 249,766 - 249,766
Unrestricted 5,972,556 471,557 6,444,113
Total net assets $ 31,006,131 8,134,011 $ 39,140,142

See Notes to Financial Statements.

12



Village of Glenwood, lllinois

Statement of Activities
Year Ended April 30, 2009

Program Revenues

Net (Expense), Revenue and
Changes in Net Assets

Operating
Charges for Grantsand  Governmental Business-Type
Functions/Programs Expenses Services Contributions Activities Activities Total
Governmental activities:
General government $ 5047520 $ 758,646 $ - $(4,288874) $ (4,288,874)
Public safety 4,312,046 124,327 251,312 (3,936,407) (3,936,407)
Public works 734,165 7,500 - (726,665) (726,665)
Highway and streets 371,978 120,796 211,421 (39,761) (39,761)
Buildings 111,549 116,571 - 5,022 5,022
Interest and fees 105,511 - - (105,511) (105,511)
Total governmental activities 10,682,769 1,127,840 462,733 (9,092,196) (9,092,196)
Business-type activities:
Water and sewer 1,855,358 1,873,025 - - 17,667 17,667
Golf course operations 1,462,692 1,291,065 - - (171,627) (171,627)
Total business-type activities 3,318,050 3,164,090 -