REGULAR BOARD OF TRUSTEES MEETING
VILLAGE OF GLENWOOD
TUESDAY JUNE 16, 2026
ONE ASSELBORN WAY, GLENWOOD, IL 60425

7:00 P.M.
CALL TO ORDER BY Mayor Toleda Hart
PLEDGE OF ALLEGIANCE
ROLL CALL BY CLERK Jesse Durden
CLERK'’S OFFICE:

Motion to approve the Regular Board Meeting Minutes of May 19, 2026.

PUBLIC COMMENTS- ** (3 Minute Limit for agenda items only)

BILLS PAYABLES AND PAYROLL Bryan Janssen

1. Bills Payables June 11, 2026
Corporate Fund $302,720.71, Water Account $167,331.30, TIF-Industrial Park
$215.00, Glenwoodie Golf Course $39,260.43, TIF Halsted South $1,988.75,
Total All Funds $511,516.19.

2. Payroll for Check Date June 12, 2026
Administrative $18,556.01, Public Works $12,349.05, Police Department
$111,933.49, Fire Department $23,773.30, Senior Center $259.50, Elected
Positions $1,071.30, Sewer & Water $22,933.96 and Glenwoodie Golf Course
$37,817.44, TOTAL PAYROLL $228,694.05 Reimbursable ($476.76) for a
GRAND TOTAL PAYROLL of $228,217.29

COMMUNICATIONS FROM Mayor Toleda J. Hart
THE MAYOR’S OFFICE
Report

ATTORNEY’S REPORT

1. Report
2. Approval of the FY2027 Budget.

3. Approval of Resolution 2026-009, Approval of Resolution 2026-009, a Resolution
Authorizing and Approving a Redevelopment Agreement Between the Village of
Glenwood and Glenwood Nation Roller Skating Rink, LLC, Regarding the
Property Located at 656 W. Holbrook Road, Glenwood, lilinois.
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4. Approval of proposal for the replacement roof at 656 W. Holbrook Road,
Glenwood, lllinois, pursuant to and subject to approval and execution of the
Redevelopment Agreement between the Village of Glenwood and Glenwood
Nation Roller Skating Rink, LLC and approval to begin the roof repair work.

5. Approval of Settlement Agreement in Zelenika v. Village of Glenwood, Case
Number 2025L009902.

VILLAGE ADMINISTRATOR: James (JR) Patton
1. Report

DEPARTMENTAL REPORT

NEW BUSINESS

OLD/UNFINISHED BUSINESS

OPEN TO THE PUBLIC- (3 minutes- Open questions directed to the chair only)

ADJOURNMENT
Sincerely, Joleda HNart (CW)
Toleda Hart
Village President
Posted 06/12/2026

**Qpen to the Public- Open Questions



MINUTES OF THE REGULAR BOARD MEETING
OF THE PRESIDENT AND BOARD OF TRUSTEES
OF THE VILLAGE OF GLENWOOD, COOK COUNTY, ILLINOIS
HELD AT VILLAGE HALL, June 2, 2026

The Board Meeting was called to order at 7:03pm by Village President, Toleda J Hart. The
audience was led in the Pledge of Allegiance.

ROLL CALL: Upon Roll Call by Village Clerk Jesse Durden the following Trustee
responded: Brown, Hadnott, Mosley, Williams, Taylor, Rolle

ABSENT: NONE

ALSO IN ATTENDANCE: Deputy Police Chief Kyle Wilbanks, Attorney Ross Secler,
Fire and Building Chief Kevin Welsh Jr., Glenwoodie Phillip
Robbins, Village Administrator James Patton, Finance Department
Bryan Janssen

ABSENT: Public Works Joe Benoit, Village Engineer Dave Schilling
CLERK'’S OFFICE:
1. Motion to approve the Regular Board Meeting Minutes of May 19, 2026

Trustee Hadnott made a motion to accept the regular board meeting minutes of
May 19, 2026, Trustee Taylor seconded the motion.

Discussion: NONE

Upon Roll Call: Ayes: 6 Naes: O Recues: 0 Absent: 0 Abstain: 0
Ayes: Brown, Hadnott, Mosley, Williams, Taylor, Rolle

Naes: 0

Recues: 0

Absent: 0

Abstain: O

Motion Approved: Yes, Motion Passed.

PUBLIC COMMENTS:

Melinda Plott: Explains how not having an approved budget effects the daily operations
in the Village and hopes the Board will approve it soon. Commends
Homewood’s Public Works Department on keeping up with the lawn care
in the town and doesn’t see why our Public Works can’t continue.
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BILLS PAYABLES AND PAYROLL: Bryan Janssen

1. Bills Payable May 29, 2026 — Corporate Fund $202,478.87, Motor Fuel Tax Fund
$29,887.52, Water Account $216,064.40, TIF Halsted North $3.938.75, TIF Halsted South
$10,496.25, Glenwoodie Golf Course $24,686.97 Total All Funds $487,553.76

Trustee Taylor made a motion to approve the Bills Payables of May 29, 2026, Trustee
Rolle seconded the motion.

Discussion: NONE

Upon Roll Call: Ayes: 6 Naes: 0 Recues: O Absent: 0 Abstain: 0
Ayes: Hadnott, Mosley, Taylor, Williams, Rolle, Brown

Naes: 0

Recues: 0

Absent: 0

Abstain: O

Motion Approved: Yes, Motion Passed.

2. Payroll for Check Date May 29, 2026, Administrative $16,141.04, Public Works
$12,460.33, Police Department $105,785.98, Fire Department $25,084.64, Senior Center
$345.99, Elected Positions $6,453.79, Sewer & Water $23,140.62, and Glenwoodie Golf
Course $35,916.69 TOTAL PAYROLL $225,329.08, Police Reimbursable {($476.76) GRAND
TOTAL PAYROLL of $224,852.32

Trustee Hadnott made a motion to approve the payroll of May 29, 2026, Trustee Mosley
seconded the motion.

Discussion: NONE

Upon Roll Call: Ayes: 6 Naes: 0 Recues: 0 Absent: 0 Abstain: 0
Ayes: Brown, Hadnott, Mosley, Williams, Taylor, Rolle

Naes: 0

Recues: 0

Absent: 0

Abstain: 0

Motion Approved: Yes, Motion Passed.
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MAYOR'S OFFICE: Toleda J Hart

Mayor Hart informs the Board and audience that the State of the Village Address will be held in
late July.

ATTORNEY’S REPORT: Ross Secler

The Village has been able to receive payment for all outstanding amounts owed in the amount
of $274,331.30 from the property owners located at 601 W. Holbrook Rd.

1. Approval of Resolution 2026-010, a Resolution Approving the Letter of Intent Received
by Ecolab, Inc. Concerning the Purchase of Property Located at 19421 S. Forest Avenue
Glenwood, lllinois

Trustee Rolle made a motion to approve Resolution 2026-010, Trustee Hadnott
seconded the motion.

Discussion:  Trustee Brown: How many jobs are you providing and what kind of jobs
are they? D Frichter: 56 new positions in the production. Trustee
Hadnott: Thanks Ecolab for investing in Glenwood. Trustee Rolle: Does
this relieve the Village from any liability concerning the EPA? VA Seclar:
Once they take ownership of the property, they would assume
responsibility.

Upon Roll Call: Ayes: 6 Naes: 0 Recues: 0 Absent: O Abstain: 0
Ayes: Brown, Hadnott, Mosley, Williams, Taylor, Rolle

Naes: 0

Recues: 0

Absent: 0

Abstain: 0

Motion Approved: Yes, Motion Passed.
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VILLAGE ADMINISTRATOR: James (JR) Patton

More information will be coming at the next board meeting concerning speed bumps. The
Glenwood Police Department are conducting a few speed enforcement campaigns. Through
Active Transportation Alliance we have received approval for technical assistance, a savings of
$10,000.00 in grant writing expenses to finish our portion of Old Plank Trail to link all three
trails.

e Presentation from Erika Allen from the Urban Growers Collective.

1. Motion to Approve Proposal #304610 from Creative Recreational Systems, Inc. for the
new equipment at Callahan Strand Park to be paid out of ARPA funds in the amount not
to exceed $115,663.92.

Trustee Hadnott made a motion to Approve Proposal #304610, Trustee Rolle seconded
the motion.

Discussion: NONE

Upon Roll Call: Ayes: 6 Naes: 0 Recues: 0 Absent: O Abstain: 0
Ayes: Brown, Hadnott, Mosley, Williams, Taylor, Rolle

Naes: 0

Recues: 0

Absent: 0

Abstain: 0

Motion Approved: Yes, Motion Passed.

2. Motion to Approve the Proposal from Calderone Enterprises (lowest of three quotes
received) for the full tear off and replacement of the roof at the Village Hall in the

amount not to exceed $91,995.00 to be paid for with TIF Funds.

Trustee Hadnott made a motion to Approve the Proposal from Calderone Enterprises,
Trustee Taylor seconded the motion.

Discussion: NONE
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Upon Roll Call: Ayes: 6 Naes: 0 Recues: 0 Absent: 0 Abstain: 0
Ayes: Brown, Hadnott, Mosley, Williams, Taylor, Rolle

Naes: 0

Recues: 0

Absent: 0

Abstain: 0

Motion Approved: Yes, Motion Passed.

TRUSTEES/COMMITTEES REPORT:

Trustee Hadnott: ICSC Vegas informational convention was very insightful. We learned in
today’s atmosphere how Retail Location and Technology play a major role in driving the market.
I plan on attending the Chicago ICSC convention in October.

Trustee Brown: | had the pleasure of attending Lobby Day in Springfield and was able to spend
that day alongside many powerful men and women who serve as | in governmental roles.

e Ethics Committee: Trustee Hadnott explains that the committee’s next step is training for
all Board members and staff. Also making changes to the current Ordinance.

e Advisory Committee: Trustee Brown announced the committee’s meetings are every 3
Monday at 7pm at the Village Hall. Also, we have a project were working on with a
projected date of July 1, 2026.

e Events Committee: Trustee Taylor announced the committee is hosting our 2" annual
Juneteenth Celebration starting at 3pm at the Underground Railroad Memorial then at

3:30pm we will move the festivities to the Blakey Center.

e Beautification Committee: Trustee Rolle informs everyone that the next meeting will be
held at the Village Hall next Tuesday June 9, 2026, at 7pm.

e Senior Committee: Janet Hadnott announced that next Thursday June 11, 2026, the
committee is hosting “Jazzing with the Seniors” event at the Blakey Senior Center.

NEW BUSINESS:

NONE
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OLD BUSINESS/UNFINISHED BUSINESS:

Discussion of Lawn Care RFP

Trustee Rolle: What was the plan/recommendation originally? What was the plan with
the 2027 budget? Mayor Hart: Accept the lowest bid. There wasn’t a line item or
budget for outside lawn care. Trustee Taylor: Public Works provides the service and
they’re to continue for the remainder of 20267 Mayor Hart: Yes, we will revisit this
matter in January 2027. Trustee Brown: How long does a formal RFP take to complete?
Will we be able to see the RFP before being submitted to the contractors? VA Patton:
Approximately 6 weeks. Mayor Hart: The recommendation was to create a formal RFP
process and policy. VA Patton: The original plan was to go with the lowest bid but due to
tabling the vote and grass growing the decision was made to have Public Works start
cutting the grass. In hindsight it is cost effective, and they are doing a great job.

Discussion of FY27 Annual Budget
NONE

Approval of Kitchen License Rental Agreement 2026-007 between the Village of
Glenwood and Clara’s Catering LLC.

Trustee Hadnott made a motion to Approve the Kitchen License Rental Agreement 2026-
007, Trustee Mosley seconded the motion.

Discussion: Trustee Rolle: Why is there a need for this agreement now and was it
offered to anyone else? Mayor Hart: It is a bad practice that has been
ongoing with no protections in place for the Village. Trustee Hadnott: This is
a way to limit liability. Trustee Brown: For clarity can you e
xplain the employee dismissal clause as it pertains to closed sessions? VA
Secler: If it was a current employee then the closed session is appropriate.
Since in this case were dealing with a former employee so it isn’t
applicable.
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Upon Roll Call: Ayes: 4 Naes: 3 Recues: 0 Absent: 0 Abstain: 0
Ayes: Hadnott, Mosley, Williams, Hart

Naes: Brown, Taylor, Rolle

Recues: 0

Absent: O

Abstain: 0

Motion Approved: Yes, Motion Passed.

OPEN TO THE PUBLIC:

Rodrick Murdock: Speaks on his disappointment of the residents who have complaints now
that the current Mayor is in office and not being as outspoken before
now.

Barbara Elmore: Expressed her concerns with the 2026 RFP bidding process.

Mariah Smith: Explains how residents who are genuinely attending and speaking at

meetings to address concerns. Informs Mayor Hart that there is
retaliation from Board members against residents. She also gave an idea
of acquiring Nugent Square to utilize the business spaces on the first floor.

Tyler Hall: Explained his grievances with the Village concerning the lawn care
bidding process.

Dan Adams: Asks what’s happening with the abandoned homes in need of lawn
services. VA Patton explains that Public Works will handle those
properties for the 2026 season.

Janet Hadnott: Welcomes Urban Growers Collective to the Village and invites them to
teach the students of the Glenwood Academy the agriculture process.
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ADJOURNMENT:
Meeting adjourned at 8:47pm
Trustee Hadnott made a motion to adjourn, Trustee Taylor seconded the motion.
DISCUSSION: NONE

Upon Roll Call: Ayes: 6 Naes: 0 Recues: 0 Absent: 0 Abstain: 0
Ayes: Hadnott, Mosley, Williams, Rolle, Taylor, Brown

Naes: 0

Recues: 0

Absent: 0

Abstain: 0

Motion Approved: Yes, Motion Passed.

Jesse C. Durden
Village Clerk
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Village of Glenwood Payroll Summary
Check Date: 06/12/2026

Village Pay Employer Tax Total
Administrative 17,307.58 1,24843 | $ 18,556.01
Public Works 11,5621.95 82710 1% 12,349.05
Police Department 104,335.89 7,59760(% 111,933.49
Fire Department 22,133.70 163960 |$ 23,773.30
Senior Center 241.05 1845| % 259.50
Elected Positions 995.18 7612 1 $ 1,071.30
Sewer & Water 21,397.92 1536.04 % 22,933.96
Total Village 177,933.27 12,943.34 | $ 190,876.61
Glenwoodie Golf 35,215.76 260168|$ 37,817.44
Total Payroll $213,149.03 $15,545.02| $ 228,694.05
Reimbursable ($476.76) $ (476.76)
(Police)

Grand Total $212,672.27 $15,545.02 $228,217.29




VILLAGE OF GLENWOOD

RESOLUTION NO. 2026-009

A RESOLUTION AUTHORIZING AND APPROVING A REDEVELOPMENT
AGREEMENT BETWEEN THE VILLAGE OF GLENWOOD AND GLENWOOD
NATION ROLLER SKATING RINK, LLC, REGARDING THE PROPERTY LOCATED
AT 656 W. HOLBROOK ROAD, GLENWOOD, ILLINOIS

WHEREAS, the Village of Glenwood (the “Village”) is a duly organized and validly existing
home rule municipality and may exercise any power and perform any function pertaining to its
government and affairs pursuant to Article VII, Section 6 of the Illinois Constitution of 1970; and

WHEREAS, Glenwood Nation Roller Skating Rink, LL.C (“Developer”), is an Hlinots limited
liability company with its principal place of business located in the Village of Glenwood, Cook County,
State of Illinois; and

WHEREAS, pursuant to the Tax Increment Allocation Redevelopment Act, 65 ILCS 5/11-
74.4, et seq., as amended (the “Act”), the Village has adopted a redevelopment plan and project and
has designated a redevelopment project area and established the Glenwood Industrial Park TIF (the
“TIF District”), together with a special tax allocation fund for the TIF District (the “Special Tax
Allocation Fund”); and

WHEREAS, Devcloper is the owner of that certain real property commonly known as 656
W. Holbrook Road, Glenwood, 1llinois, and identified by the following Permanent Index Numbers:
32-09-101-016-0000, 32-09-101-017-0000, and 32-09-101-018-0000 (collectively, the “Property”),
which Property is located within the TIF District; and

WHEREAS, Developer has undertaken and/or intends to undertake numerous
improvements to update and fix the Property so that it can be reopened and used as a roller skating
rink, and a required component of such improvements is the installation of a new roof for the roller

skating rink building located on the Property (the “Project’”); and



WHEREAS, the Village desires to support the Project by contracting and paying for roof
replacement work directly (subject to applicable Village requirements), and to be repaid by Developer
in accordance with the terms of the Redevelopment Agreement; and, to the extent permitted by law,
the Village may reimburse itself from the Special Tax Allocation Fund for Eligible Project Costs paid
by the Village;

WHEREAS, Developer and the Village have engaged in negotiations that have resulted in a
proposed Redevelopment Agreement governing the Project, which is attached hereto and
incorporated herein as “Exhibit A” (the “Redevelopment Agreement”); and

WHEREAS, the Mayor and Board of Trustees (the “Corporate Authorities), after duc and
careful consideration, have concluded that the redevelopment and reopening of the Property will
further the growth and welfare of the Village, will facilitate redevelopment in the Glenwood Industrial
Park Redevelopment Project Area, will improve the environment of the Village, will increase the
assessed valuation of real estate situated within the Village, will increase economic activity in the
Village, will provide jobs to residents of the Village, and otherwise will be in the best interests of the
Village by furthering the health and welfare of the Village, its residents, and taxpayers, and, therefore,
the Corporate Authorities find that is in the best interests of the Village to enter into the
Redevelopment Agreement under the terms proposed and reflected in Exhibit A.

NOW, THEREFORE, BE IT RESOLVED, BY THE MAYOR AND THE BOARD
OF TRUSTEES OF THE VILLAGE OF GLENWOOD, COOK COUNTY, ILLINOIS, AS
FOLLOWS:

Section 1: The foregoing recitals shall be and are hereby incorporated as findings of fact as if
said recitals were fully sct forth herein.

Section 2: The Redevelopment Agreement berween the Village of Glenwood and Glenwood

Nauon Roller Skatng Rink, 1.I.C, 15 hereby approved substantially in the form attached hercro and



incorporated as Exhibit A, subject to review and any changes requested by the Village Attorney,
which are hereby expressly authorized. The Mayor may further approve any non-substantive
additional modifications, corrections of any scrivener’s errors, or minor revisions as may be deemed
necessary.

Section 3: The Mayor and Village Clerk are hereby authorized and directed to execute and
attest, respectively, the Agreement and any and all documents necessary to effectuate the intent of this
Resolution, with such changes as may be approved by the Village Attorney, including those documents
to secure the Village’s interest in the Property. Upon approval and execution, the Mayor and Village
Administrator, or their designee(s), shall be authorized to take such actions necessary to implement
and comply with the terms of the Redevelopment Agreement.

Section 4: All resolutions, orders, and policies, or parts thereof, in conflict with the provision
of this Resolution, to the extent of the conflict, are expressly repeated on the effective date of this
Resolution.

Section 5: This Resolution shall be in full force and effect from and after its passage and
approval as provided by law.

[Remainder of Page Intentionally Left Blank]



ADOPTED by the Board of Trustecs of the Village of Glenwood, this 16" day of Junc

2026, pursuant to roll call vote as follows:

Village Board

YES

NO

ABSTAIN

ABSENT

Brown

Hadnott

Mosley

Rolle

Taylor

Williams, Sr.

(Mayor Hart)

TOTAL

ATTEST:

Jesse Durden, Village Clerk

APPROVED this 16™ day of June 2026:

Toleda Hart, Mayor




VILLAGE OF GLENWOOD
RESOLUTION NO. 2026-009

EXHIBIT A

REDEVELOPMENT AGREEMENT BETWEEN THE VILLAGE OF
GLENWOOD AND GLENWOOD NATION ROLLER SKATING RINK, LLC
(656 W. HOLBROOK ROAD, GLENWOOD, ILLINOIS)




REDEVELOPMENT AGREEMENT
(656 W. Holbrook Road)

THIS REDEVELOPMENT AGREEMENT (this “Agteement”) is made and entered into
asofthe ___ dayof , 2026 (the “Effective Date”), by and between the Village of
Glenwood, an Illinois municipal corporation (the “Village”), and Glenwood Nation Roller Skating
Rink, LLC, an Illinois limited liability company (the “Developer”).

RECITALS
A. The Village is a home rule municipality organized and existing under the laws of the State of
Ilinois.

B. Pursuant to the Tax Increment Allocation Redevelopment Act, 65 ILCS 5/11-74.4 et seq., as
amended (the “Act”), the Village has adopted a redevelopment plan and project and has
designated a redevelopment project area and established the Glenwood Industrial Park TIF
(the “TTF District”), together with a special tax allocation fund for the TIF District (the
“Special Tax Allocation Fund”).

C. Developer is the owner of that certain real property commonly known as 656 W. Holbrook
Road, Glenwood, Illinois, and identified by the following Permanent Index Numbers: 32-
09-101-016-0000, 32-09-101-017-0000, and 32-09-101-018-0000 (collectively, the “Property”),
which Property is located within the TIF District.

D. Developer has undertaken and/or intends to undertake numerous improvements to update
and fix the Property so that it can be reopened and used as a roller skating rink, and a required
component of such improvements is the installation of a new roof for the roller skating rink
building located on the Property (the “Project”), as more particularly described in Exhibit A.

E. The Village corporate authorities, after due and carcful consideration, have concluded that the
redevelopment and reopening of the Property will further the growth and welfare of the
Village, will facilitate redevelopment in the Glenwood Industrial Park Redevelopment Project
Area, will improve the environment of the Village, will increase the assessed valuation of real
estate situated within the Village, will increase economic activity in the Village, will provide
jobs to residents of the Village, and otherwise will be in the best interests of the Village by

furthering the health and welfare of the Village, its residents, and taxpayers.

F. The Village desires to support the Project by contracting and paying for roof replacement
work directly (subject to applicable Village requirements), and to be repaid by Developer in
accordance with the terms of this Agreement; and, to the extent permitted by law, the Village
may reimbursc itself from the Special Tax Allocation Fund for Eligible Project Costs paid by
the Village.



G. Developer represents that no sharcholder, officer, director, manager, member, or employec of

Developer is an clected official, officer, or employee of the Village.

NOW, THEREFORE, in consideration of the mutual covenants and agreements contained
herein and other good and valuable consideration, the receipt and sufficiency of which are hereby

acknowledged, the Village and Developer agree as follows:

ARTICLE 1. DEFINITIONS; INTERPRETATION

Section 1.1. Definitions. Capitalized terms not defined in this Agreement shall have thc meanings

given such terms in the Act. The following terms shall have the meanings set forth below:

1. “Actual Roof Cost” means the total actual amount paid by the Village to the roofing
vendor(s) and other vendors/consultants retained by the Village for the Roof Work
(as defined below), including change orders approved by the Village, but not exceeding
the Maximum Assistance.

2. “Class 8” means any Class 8 incentive, classification, designation, reduced assessment,
or similar real estate tax incentive for industrial/commercial property available-through
the Cook County Assessor and/or Cook County classification system, as amended or

renamed from time to time.

3. “Eligible Project Costs” means redevelopment project costs that are eligible under
the Act and that are directly related to the Roof Work, as further described in Exhibit
A.

4. “Maximum Assistance” mcans Four Hundred Twenty-Five Thousand and

00/100 Dollars ($425,000.00).

5. “Mortgage” means that certain Mortgage (with Assignment of Rents and Security
Agreemeing, performance, or completion of the Roof Work.

ARTICLE 2. PERMITS & COMPLIANCE
Section 2.1. Permits; Zoning; Code Compliance Administered Through Village

Developer shall apply for, seck, and obtain (and shall cause its contractors, if any, to obtain) all zoning
approvals, building permits, and other governmental approvals required for the Project and/or
operation of the Property as a roller skating rink, and all such permits and zoning approvals shall be

sought and administered through the Village in accordance with Village procedures.

Nothing herein limits the Village’s right to enforce its zoning, building, fire, and other codes and

ordinances, including any inspection and approval requirements.



ARTICLE 3. VILLAGE ASSISTANCE; PROCUREMENT; PAYMENT OF ROOF COSTS

Section 3.1. Village Procurement and Contracting

The Village shall have sole discretion over the procurement, bidding, and contracting process
(including the selection of contractors and vendors) in accordance with all applicable procurement,
public works, and prevailing wage requirements. The Village shall contract for and manage the Roof
Work directly, using Village general corporate funds, and shall pay the applicable vendoz(s) directly
for the Roof Work. Developer shall have no right to direct or supervise procurement or construction,

except as agreed in writing by the Village.

Section 3.2. Maximum Assistance; No Obligation Beyond Cap
In no event shall the Village be obligated to expend more than the Maximum Assistance for the Roof
Work. Any Project costs in excess of the Maximum Assistance shall be the sole responsibility of

Developer, and the Village shall have no obligation to pay or finance such excess costs.

Section 3.3. Eligible Project Costs; Self-Reimbursement from TIF (If Permitted)

To the extent permitted by the Act and other applicable law, and to the extent funds are lawfully
available in the Special Tax Allocation Fund, the Village may, but is not obligated to, reimburse itself
from the Special Tax Allocation Fund for Eligible Project Costs paid by the Village for the Roof Work.
Nothing in this Agreement shall be construed as a representation or warranty by the Village that any
particular cost is an Eligible Project Cost or that self-reimbursement is permissible for any specific
item, or that funds will be available for reimbursement in any particular year or at all. The Developer
expressly waives any claim or right of setoff against the Village or the Special Tax Allocation Fund

regarding reimbursement.

Section 3.4. No Third-Party Beneficiaries
Nothing in this Agreement creates any right in any contractor, subcontractor, mechanic, materialman,

or other third party against the Village.

Section 3.5. Public Works; Prevailing Wage; Bonds; Insurance; Change Orders

All Roof Work shall comply with applicable public works, prevailing wage, equal employment, and
procurcment laws. The Village shall require (a) performance and payment bonds for the full contract
amount, (b) contractor insurance meeting minimum limits and naming the Village as additional insured
on a primary/non-contributory basis with waiver of subrogation, (c) certified payrolls, and (d) sworn
contractor/subcontractor statements and partial/final licn waivers as a condition to payment. Village
may withhold retainage up to ten percent (10%) until final completion and acceptance. Any change
orders increasing cost require prior written approval by the Village Administrator or Board, as

applicable

ARTICLE 4. DEVELOPER REPAYMENT OBLIGATIONS
Section 4.1. Developer Obligation to Repay
Developer shall repay the Village the Actual Roof Cost (not to exceed the Maximum Assistance), as

and when duc under this Agreement (the “Repayment Obligation”). No interest shall accruc on the



Repayment Obligation, provided Developer is not in default under this Agreement. Upon an Event
of Default, the unpaid Repayment Obligation shall bear interest at 7% per annum from the date of
default until paid in full.

Section 4.2. Repayment Term and Annual Installments

1. Repayment Term. The Repayment Obligation shall be repaid in annual installments
over a term of ten (10) years (the “Repayment Term”), commencing with the first
Annual Payment Date (defined below).

2. Base Annual Installment. The “Base Annual Installment” shall equal the Actual
Roof Cost divided by ten (10). The Base Annual Installment shall be calculated after
the Village has determined the Actual Roof Cost and shall remain fixed thereafter,
subject to Section 4.6 (Default—No Discounts; Amounts Due; Acceleration).

3. No Prepayment Penalty. Developer may prepay the Repayment Obligation in
whole or in part at any time without penalty. Any prepayment shall be applied first to
the oldest unpaid amounts due.

Section 4.3. Annual Payment Due Date
Each annual installment (each, an “Annual Payment”) shall be due and payable sixty (60) days after
the later of:

() The due date for the second installment of real estate taxes for the applicable tax year
for the Property; or

(b) The date the second installment real estate tax bill for the applicable tax year for the
Property is paid by Developer.

The date determined under this Section 4.3 is the “Annual Payment Datc”.

Section 4.4. Annual Payment Amount; Increment-Based Discount
Provided Developer is not in default and is current on real estate taxes for the Property, the Annual
Payment due for a calendar year shall be calculated as follows:

1. Determine the Base Annual Installment for the applicable payment year.
2. Determine the Subject Property Increment for the applicable calendar year.
3. The Annual Payment due shall equal:

Annual Payment = Base Annual Installment — (50% X Subject Property Increment),

But in no event shall the Annual Pavment be less than S0, and the discount shall not exceed the Base

\nnual Installment for that vear.



For clarity, if 50% of the Subject Property Increment equals or exceeds the Base Annual Installment,
the Annual Payment for that year shall be $0, and no excess discount shall carry forward unless the

Village, in its sole discretion, elects to apply it to reduce future Base Annual Installments.

Developer’s eligibility for any discount is conditioned on the timely delivery of paid tax bills under
Section 6.1.

Section 4.5. Statement of Calculation
Upon written request by Developer, the Village shall provide a written statement showing the Village’s
calculation of the Annual Payment, including the Subject Property Increment amount used, to the

extent such information is reasonably available to the Village.

Section 4.6. Default—No Discounts; Amounts Due; Acceleration
If Developer is in default under this Agreement at any time, then:

L. Developer shall not be entitled to any increment-based discount under Section 4.4
for any payment year(s) during which a default exists under Article 8 or for which
any portion of such default period falls within the applicable calendar year.

2. The Annual Payment for each such year shall equal the full Base Annual Installment
for that year (without reduction).

3. In addition, upon written notice from the Village, the Village may declare that the
Base Annual Installments for all remaining years of the Repayment Term shall
become immediately due and payable (acceleration), and Developer shall pay such
accelerated amount within thirty (30) days after notice (subject to any cure rights
under Section 8.3).

4. All discounts cease permanently upon acceleration.

Section 4.7. TIF Expiration Alternative

If the TIF Expiration Date occurs before the Repayment Obligation is paid in full, then, provided (i)
Developer is not in default and (i) Developer remains current on all real estate taxes and other
amounts due to the Village relating to the Property, the Annual Payment for each year after the TIF
Expiration Date and until paid in full shall be equal to fifty percent (50%) of the Base Annual

Installment (as originally calculated under Section 4.2).
If Developer is in default, no discount shall apply, and Section 4.6 shall govern.

Section 4.8. Payment Instructions
All payments due under this Agreement shall be made payable to the “Village of Glenwood” and

delivered to:

[Village pavment address/attention/wire instructions).



ARTICLE 5. COVENANT AGAINST CLASS 8
Section 5.1. Prohibition

Developer shall not, and shall not permit any affiliate, successor, or assignee to, apply for, seek,
request, or accept Class 8 classification or any similar reduced assessment designation for the Property
during the term of this Agreement and while any portion of the Repayment Obligation remains
unpaid.

Section 5.2. Notice
Developer shall promptly notify the Village in writing if Developer receives any communication from
Cook County or any other governmental body indicating that Class 8 or a similar designation has been

requested, processed, or granted for the Property.

Section 5.3. Default
Any violation of this Article 5 shall constitute an Event of Default under Article 8, and the Village
may immediately accelerate the Repayment Obligation under Section 4.6 and pursue all remedies

under Section 8.4.

ARTICLE 6. TAX BILLS; INFORMATION

Section 6.1. Paid Tax Bills

Upon the Village’s written request, Developer shall provide the Village copies of all PAID real estate
tax bills and proof of payment for the Property, annually, within thirty (30) days of request and in any
event within thirty (30) days after payment of each installment.

Section 6.2. Records; Audit; Cooperation

Developer shall maintain books and records reasonably related to the calculation of Subject Property
Increment and compliance with this Agreement and shall, upon reasonable notice, provide the Village
access to such records for inspection and audit. The Village shall have the right to audit such records
at any time there is a reasonable basis to believe that a breach of this Agreement has occurred, in

addition to the right to conduct an annual audit.

ARTICLE 7. SECURITY; NOTE; MORTGAGE

Section 7.1. Note

Developer shall execute and deliver to the Village the Note evidencing the Repayment Obligation, in
substantially the form attached hereto as Exhibit D. The Note and Mortgage shall be expressly
subordinate only to the existing purchase-money mortgage of record as of the Effective Date and
otherwisc constitute a second mortgage on the Property but shall have priority over any future liens

or encumbrances except for non-delinquent real estate taxes.

Section 7.2. Mortgage

As security for the Repayment Obligation, Devceloper shall exccute and deliver to the Village the
Mortgage encumbering the Property in favor of the Village in form and substance acceptable to the
Village, which Mortgage shall be recorded in the Office of the Recorder of Deeds of Cook County,



Illinois. Developer shall deliver a lender’s title insurance policy (ALTA loan policy) insuring the
Mortgage in the Principal Amount, with gap coverage and endorsements reasonably required by the
Village, showing the Mortgage in second priority position (subordinate only to the existing purchase-
money mortgage of record as of the Effective Date), or otherwise in a priority acceptable to the
Village. Developer (Mortgagor) shall not, without the prior written consent of the Village (Mortgagee),
grant, permit, or suffer any mortgage, lien, security interest, or other encumbrance (whether senior or
subordinate to this Mortgage) to be placed or recorded against the Property or any part thereof other
than the Permitted Senior Mortgage and non-delinquent real estate taxes. Any attempt to encumber
the Property in violation of this provision shall be void ab initio and shall constitute an Event of

Default.

Section 7.3. Mortgage Terms
The Mortgage shall, at a minimum:

1. secure all obligations of Developer under this Agreement, including the Repayment
Obligation;
2. provide for the Village’s remedies upon default, including, but not limited to,

foreclosure, appointment of a recciver, specific performance, and any and all

remedies available at law or in equity;

3. require Developer to keep the Property insured and maintained in a commercially

reasonable manner; and

4, provide for release upon full satisfaction of Developer’s obligations under this

Agrecment.

Section 7.4. Costs
Developer shall pay all costs associated with preparing, executing, recording, and releasing the
Mortgage, including recording fees and any title costs requested by the Village. Developer shall pay

the premium for such title insurance and related search and/or endorsements.

ARTICLE 8. DEFAULT; REMEDIES; CURE

Section 8.1. Conditions Precedent; Termination; Remedies

The Village shall have no obligation to commence procurement, execute construction contracts, or
make any payment unless and until: (a) Developer has executed and delivered the Note and Mortgage
for recording, (b) evidence of insurance required under the Mortgage is delivered naming the Village

as mortgagee/loss payec as applicable, as set forth in Section 8.1.

Section 8.2. Events of Default
Each of the following shall constitute an “Event of Default”:



1. failure by Developer to make any payment when due under this Agreement or the
Note;

2. failure by Developer to perform or observe any covenant, obligation, or agreement
under this Agreement (including Article 5) or under the Mortgage;

3. failure by Developer to provide paid tax bills as required by Section 6.1;
4. bankruptcy or insolvency filing by Developer; or
5. foreclosure proceedings materially affecting Developer’s interest in the Property,

In each case, subject to notice and cure as provided below (except where cure is not reasonably

possible).

Section 8.3. Notice and Cure

Developer shall not be deemed in default unless the Village has given Developer written notice
specifying the default and Developer has failed to cure within thirty (30) days after receipt of such
notice. If the default is not reasonably susceptible to cure within such 30-day period, Developer shall
not be deemed in default if Developer commences to cure within such 30-day period and diligently

prosecutes such cure to completion.

Section 8.4. Remedies
Upon an uncured Event of Default, the Village may exercise any remedy available at law or in cquity,

including, without limitation:

1. acceleration as provided in Section 4.6 and/or the Note;
2. foreclosure and other remedies under the Mortgage; and
3. recovery of costs of collection, including reasonable attorneys’ fees and costs to the

extent permitted by law and provided in the Note and/or Mortgage.

ARTICLE 9. INDEMNIFICATION

Section 9.1. Indemnification

Developer shall indemnify, defend, and hold harmless the Village and its officers, trustees, employces,
agents, and consultants from and against any and all claims, demands, losses, liabilitics, damages,
penalties, fines, costs, and expenses (including reasonable attorney fees and court costs) arising out of
or relating to (a) Developer’s breach of this Agreement, and (b) Developer’s ownership, usc, or
operation of the Property, except to the extent caused by the Village’s gross negligence or willful
misconduct.



ARTICLE 10. GENERAL PROVISIONS

Section 10.1. Force Majeure

Developer shall not be deemed in default of this Agreement by reason of delays in performance if
such delays are due to strikes, lockouts, labor troubles, inability to procure materials, failure of power,
restrictive governmental laws or regulations, riots, insurrection, war, civil disorder, extreme weather,
Acts of God, or any other cause beyond the reasonable control of Developer; provided that Developer
provides prompt notice to the Village and resumes performance as soon as reasonably practicable.

Section 10.2. Notices. All notices required or permitted under this Agreement shall be in writing and
shall be deemed effective upon actual delivery, or, if mailed by registered or certified mail, return
receipt requested, on the third (3rd) day after deposit in the U.S. mail, postage prepaid, addressed as
follows. In addition, notice or a courtesy copy may be provided by email to the party’s email address
designated in this Agreement or as subsequently provided in writing. However, email transmission
alonc shall not constitute cffective notice unless the receiving party acknowledges receipt of the email

notice in writing (including by email reply).

If to the Village:

Village of Glenwood

Attn: [Village Administrator/Clerk|
1 Asselborn Way

Glenwood, 1L 60425

With a copy to:

OMFM, Ltd.

Attn: Ross Secler

3318 W 95" Street
Evergreen Park, I1. 60805

rsecler@omfmlaw.com

If to Developer:

Glenwood Nation Roller Skating Rink, LL.C
[notice address]|

Attn: |authorized representative]

Either party may change its notice address by notice in accordance with this Section.

Section 10.3. Assignment
Developer shall not assign this Agreement or transfer the Property without the Village’s prior written

consent, which may be granted or withheld in the Village’s sole discretion.



Section 10.4. No Partnership/Agency
Nothing in this Agreement shall be construed to create the relationship of a partnership, agency, joint

venture, or employment relationship between the Village and Developer.

Section 10.5. Entire Agreement; Amendments
This Agreement (including all exhibits) constitutes the entire agreement between the parties with
respect to the subject matter hereof. This Agreement may be amended only by a written instrument

executed by the parties.

Section 10.6. Severability
If any provision of this Agreement is held invalid or unenforceable, the remaining provisions shall not

be affected and shall remain in full force and effect.

Section 10.7. Governing Law; Venue
This Agreement shall be governed by and construed in accordance with the laws of the State of Illinois.

Venue for any action shall be the Circuit Court of Cook County, Illinois.

Section 10.8. Counterparts
This Agreement may be executed in counterparts, each of which shall be deemed an original and all

of which together constitute one instrument.

Section 10.9. Term
This Agreement shall remain in effect until the Repayment Obligation is paid in full and all other
obligations of the parties are satisfied, unless earlier terminated by mutual written agreement of the

patrties.

IN WITNESS WHEREOF, the partics have executed this Redevelopment Agreement as of
the Effective Date.

VILLAGE OF GLENWOOD
By: Name:
Title:

Date:

Attest:
Village Clerk
Date:

GLENWOOD NATION ROLLER SKATING RINK, LLC
By:

Namec:




Title:

Date:




EXHIBIT A
PROJECT DESCRIPTION; PROPERTY; ELIGIBLE PROJECT COSTS

1. Property: 656 W. Holbrook Road, Glenwood, Illinois.
PINs: 32-09-101-016-0000; 32-09-101-017-0000; 32-09-101-018-0000.
Legal Description: [PLACEHOLDER: insert legal description(s)]

2. Project / Roof Work: Installation of a new roof system for the roller skating rink building
located on the Property, including associated demolition/removal, materials, labor, and related

work necessary to complete a code-compliant roof system.

3. Eligible Project Costs (intended): Costs directly related to the Roof Work, including without
limitation demolition/removal of existing roofing, roof materials, labor, flashing, decking repair,
insulation, related structural repairs necessary for installation, gutters/downspouts to the extent
integral to the roof system, and related architectural/engineering services, to the extent
permitted by the Act.

4, Maximum Assistance: $425,000.00.



EXHIBIT B
MORTGAGE (FORM)

THIS MORTGAGE (WITH ASSIGNMENT OF RENTS AND SECURITY AGREEMENT, IF
APPLICABLE) (this “Mortgage”) is made as of the ______ day of , 2026, by
Glenwood Nation Roller Skating Rink, LLC, an Illinois limited liability company (“Mortgagor”),
whose address is [PLACEHOLDER: addtess], in favor of the Village of Glenwood, an Illinois
municipal corporation (“Mortgagee” or the “Village”), whose address is 1 Asselborn Way,
Glenwood, Illinois 60425.

1. RECITALS

A. Mortgagor is the owner of the real property commonly known as 656 W. Holbrook Road,
Glenwood, Illinois, and identified by Permanent Index Numbers 32-09-101-016-0000, 32-09
101-017-0000, and 32-09-101-018-0000 (the “Property”).

B. Mortgagor and Mortgagee have entered into that certain Redevelopment Agreement dated as
of , 2026 (the “Redevelopment Agreement”).

C. Pursuant to the Redevelopment Agreement, Mortgagor is obligated to repay to Mortgagee
amounts equal to the Actual Roof Cost (as defined in the Redevelopment Agreement), not to
exceed $425,000.00, payable in annual installments over ten (10) years, subject to certain
reductions and other terms (the “Obligations”).

D. Mortgagor has agreed to secure the Obligations by granting this Mortgage to Mortgagce.

2. DEFINITIONS

Capitalized terms not defined herein shall have the meanings set forth in the Redevelopment
Agreement. “Permitted Senior Mortgage” means the purchase-money mortgage granted to Q AND
MGMT, INC, rccorded prior to this Mortgage, including customary renewals or modifications

thereof, but not increases in principal amount or re-advances. References to "Event of Default” are

as sct forth in Article 8 of the Redevelopment Agreement.

3. GRANT OF MORTGAGE; LIEN

For good and valuable consideration, the receipt and sufficiency of which are acknowledged,
Mortgagor hereby mortgages, grants, bargains, sells, conveys, and assigns to Mortgagee, with power
of sale, the following, subject only to the Permitted Senior Mortgage:

3.1. Real Property. The Property described on Exhibit 1 attached hereto and made a part hercof
(the “Mortgaged Real Estate”).

3.2. Improvements. All buildings, structurcs, and improvements now or hereafter located on the

Mortgaged Real Fstate (the “Improvements”).



3.3. Appurtenances and Rights. All easements, rights-of-way, privileges, hereditaments,
tenements, and appurtenances belonging or pertaining to the Mortgaged Real Estate, together
with all right, title, and interest of Mortgagor in and to adjoining streets, alleys, and rights-of-way,
and all rights to water, sewer, and utilities servicing the Mortgaged Real Estate (collectively, the
“Appurtenances”).

3.4. Fixtures and Personal Property. All fixtures and articles of personal property now or
hereafter attached to, located on, or used in connection with the Mortgaged Real Estate or
Improvements, including without limitation all machinery, equipment, and building systems that

are or become fixtures under Illinois law (the “Fixtures”).

3.5. Rents. All leases, subleases, and other occupancy agreements affecting the Mortgaged Real
Estate, and all rents, issues, profits, revenues, proceeds, and income therefrom (the “Rents”),

subject to the conditional assignment in Section 9.

The Mortgaged Real Estate, Improvements, Appurtenances, Fixtures, Rents, and all other property
interests conveyed hereby are collectively referred to as the “Mortgaged Property”.

4. SECURED OBLIGATIONS

This Mortgage secures:

4.1. the full and punctual payment and performance of the Obligations under the Redevelopment
Agreement and the Note, including all Annual Payments, any accelerated sums, and any other

sums duc under the Redevelopment Agreement and/or the Note;

4.2. all costs of collection and enforcement permitted by law and provided in the Redevelopment
Agreement, the Note, and/or this Mortgage, including reasonable attorneys’ fees and court costs

to the extent awarded or otherwise permitted; and

4.3. all other obligations and covenants of Mortgagor contained in this Mortgage.

5. MORTGAGOR COVENANTS

Mortgagor covenants and agrees:

5.1. Title. Mortgagor is lawfully seized of the Mortgaged Property, has good and marketable title,

and has full power and authority to grant this Mortgage.
5.2. Payment and Performance. Mortgagor shall timely pay and perform all Obligations.

5.3. Taxes and Assessments. Mortgagor shall pay all rcal estate taxes, special assessments, and
other governmental charges levied against the Mortgaged Property before delinquency. Mortgagor

shall provide Mortgagee evidence of payment upon request.



5.4. Insurance. Mortgagor shall keep the Improvements insured against loss by fire and other
hazards customarily insured against for properties of similar type and location, in commercially
reasonable amounts. Policies shall name Mortgagee as mortgagee/loss payee as its interest may
appear, if available by endorsement, and shall provide that coverage will not be cancelled without
at least thirty (30) days’ prior written notice to Mortgagee.

5.5. Maintenance; No Waste. Mortgagor shall keep the Mortgaged Property in good order and
repair and shall not commit or permit waste.

5.6. Compliance with Laws. Mortgagor shall comply with all applicable laws, ordinances, codes,
and regulations affecting the Mortgaged Property, and shall not permit any conditions that may
result in liens, penalties, or forfeitures.

5.7. Liens. Mortgagor shall not permit any mechanic’s lien or other lien to attach to the Mortgaged
Property (other than liens for real estate taxes not yet delinquent). If any such lien is filed,

Mortgagor shall promptly cause it to be released, bonded, or otherwise discharged.

5.8. Further Assurances. Mortgagor shall execute and deliver such further instruments and take
such further actions as Mortgagee may reasonably request to effectuate the purposes of this
Mortgage and to perfect and maintain Mortgagee’s security interest. Mortgagor shall not permit
any lien, mortgage, or other encumbrance to be recorded against the Mortgaged Property that
would be senior in priority to the Village's Mortgage (other than the Permitted Senior Mortgage
and non-delinquent real estate taxes), and any attempt to do so shall constitute an Event of Default
under Article 8, subject to the notice and cure provisions in Section 8.3. Developer (Mortgagor)
shall not, without the prior written consent of the Village (Mortgagee), grant, permit, or suffer any
mortgage, lien, sccurity interest, or other encumbrance (whether senior or subordinate to this
Mortgage) to be placed or recorded against the Property or any part thereof other than the
Permitted Senior Mortgage and non-delinquent real cstate taxes. Any attempt to encumber the

Property in violation of this provision shall be void ab initio and shall constitute an Event of

Default.

5.9. No Transfer. Mortgagor shall not scll, convey, transfer, or otherwise dispose of any interest
in the Mortgaged Property or of any controlling interest in Mortgagor (whether direct or indirect),
in violation of the Redevelopment Agreement. Any attempt to do so without Mortgagee’s prior
written consent shall be void ab initio.

6. REPRESENTATIONS

Mortgagor represents:

6.1. there are no pending or threatened condemnation proceedings affecting the Mortgaged
Property except as disclosed in writing to Mortgagee; and



6.2. execution and delivery of this Mortgage does not violate any agreement or instrument binding

upon Mortgagor or the Mortgaged Property.

7. PROTECTIVE ADVANCES

If Mortgagor fails to pay any taxes, insurance premiums, or other amounts required hereunder, or fails
to perform any covenant and such failure threatens Mortgagee’s security, Mortgagee may (but shall
not be obligated to) make such payments or take such actions as Mortgagee deems reasonably
necessary to protect its interest (each, a “Protective Advance”). Mortgagor shall reimbursc Mortgagee
for all Protective Advances within thirty (30) days after written demand. Protective Advances shall be

added to and secured by this Mortgage as part of the Obligations.

8. EVENTS OF DEFAULT

Each of the following shall constitute an “Event of Default” under this Mortgage (subject to the
applicable notice and cure rights set forth in Section 8.3 of the Redevelopment Agreement and any
corresponding Section hereof):

8.1. An Event of Default under the Redevelopment Agreement and/or the Note (after expiration
of applicable notice and cure, if any);

8.2. Failure to perform any covenant of this Mortgage after notice and expiration of any applicable
cure period provided herein; or

8.3. Any representation made by Mortgagor herein proves to be materially false when made.

9. ASSIGNMENT OF RENTS (CONDITIONAL)

Mortgagor hereby absolutely assigns and transfers to Mortgagee all Rents as additional security for the
Obligations; provided, however, that so long as no Event of Default exists, Mortgagor shall have a
revocable license to collect and use the Rents in the ordinary course. Upon an LEvent of Default,
Mortgagee may, with or without written notice, revoke such license and may, without taking
possession of the Mortgaged Property, collect Rents directly, require tenants or occupants to pay Rents
to Mortgagee, and apply Rents to the Obligations in such order, priority, and manner as Mortgagee
clects in its sole discretion and without any duty to account to Mortgagor except as to Rents actually
collected and applicd.

10. REMEDIES

Upon an Event of Default, Mortgagee may exercise any and all remedies available at law or in cquity,

including without limitation:
10.1. Forcclose this Mortgage in accordance with Illinois law;

10.2. Scck appointment of a recerver for the Mortgaged Property and/or Rents;



10.3. Enter upon and take possession of the Mortgaged Property, if and to the extent permitted
by law; and

10.4. Pursuc any other remedics available under the Redevelopment Agreement, the Note, or
applicable law.

All remedies shall be cumulative and may be exercised concurrently or separately.

11.

RELEASE

Upon full payment and performance of all Obligations, Mortgagee shall execute and deliver a release

of this Mortgage in recordable form, provided Mortgagor has paid all recording and administrative

costs associated with such release.

12.

13.

MISCELLANEOUS

12.1. Governing Law. This Mortgage shall be governed by and construed in accordance with the
laws of the State of Illinois.

12.2. Notices. Notices under this Mortgage shall be given in the manner provided in the
Redevelopment Agreement, or as otherwise required by law.

12.3. Successors and Assigns. This Mortgage shall be binding upon Mortgagor and its successors

and assigns, and shall inure to the benefit of Mortgagee and its successors and assigns.

12.4. Severability. If any provision is held invalid or unenforceable, the remaining provisions shall
remain in full force and effect.

12.5. Priority. Mortgagor acknowledges that Mortgagee may record this Mortgage promptly after

execution.

EXHIBITS

Exhibit 1: Legal Description of Mortgaged Real Estate

IN WITNESS WHEREOF, Mortgagor has executed this Mortgage as of the date first above written.

MORTGAGOR: GLENWOOD NATION ROLLER SKATING RINK, LLC,

an Illinois limited liability company

By:

Name:
Title:

STATE OF ILLINOIS )
COUNTY OF COOK)



The foregoing instrument was acknowledged before me this day of , 2026,

by ,as of Glenwood

Nation Roller Skating Rink, LLC, an Illinois limited liability company, on behalf of said company.

Notary Public
My Commission Expires:

MORTGAGEE: VILLAGE OF GLENWOOD,

an Illinois municipal corporation

By:
Name:
Title:

ATTEST:

Village Clerk



EXHIBIT 1 TO EXHIBIT B
LEGAL DESCRIPTION OF MORTGAGED REAL ESTATE

[Insert full legal description(s) for PINs 32-09-101-016-0000, 32-09-101-017-0000, and 32-09-101-
018-0000)



EXHIBIT C
REPAYMENT SCHEDULE / CALCULATION (FORMULA EXHIBIT)

This Exhibit C is incorporated into the Redevelopment Agreement. Capitalized terms not defined in
this Exhibit C have the meanings set forth in the Redevelopment Agreement.

1. Principal Amount (Repayment Obligation).
Repayment Obligation = Actual Roof Cost (as determined by the Village), not to exceced
$425,000.00.

2. Repayment Term.

Ten (10) annual installments.

3. Base Annual Installment.
Base Annual Installment = Actual Roof Cost + 10.

4. Annual Payment Date (each year).
Annual Payment Date = 60 days after the later of:
(a) due date for the 2nd installment real estate tax bill for the applicable tax year for the
Property; or
(b) the date the 2nd installment real estate tax bill is paid by Developer.

5. Increment-Based Reduction (Discount) During TIF Term (No Default; Taxes Current).
Subject Property Increment = actual tax increment revenue received by the Village attributable

to the Property for the calendar year, after reduction for any property tax refunds received.

Annual Payment (during TIF, if eligible for discount) = Base Annual Installment - (50% X
Subject Property Increment), provided:

e Annual Payment shall not be less than $0; and

e the reduction shall not exceed the Base Annual Installment for that year.

6. TIF Expiration Alternative (No Default; Taxes Current).
If TIF expires before Repayment Obligation is paid in full:
Annual Payment (post-expiration) = 50% X Basc Annual Installment.

7. Default Treatment.

If Developer is in default at any time:
e no discount or reduction applies; and
e Annual Payment cquals the full Base Annual Installment for that year; and

e the Village may accclerate remaining Base Annual Installments as provided in the

Redevelopment Agreement and the Note.



Illustration (Non-Binding).

If Actual Roof Cost = $425,000, then Base Annual Installment = $42,500.

If Subject Property Increment for a calendar year (net of refunds) = $30,000, then discount =
50% x $30,000 = $15,000, and Annual Payment = $42,500 — §15,000 = $27,500 (if no default

and taxes current).



EXHIBIT D
PROMISSORY NOTE (FORM)

$| Actual Roof Cost| Glenwood, Illinois
Date: , 2026

FOR VALUE RECEIVED, Glenwood Nation Roller Skating Rink, LLC, an Illinois limited
liability company (“Maker”), promises to pay to the order of the Village of Glenwood, an Illinois
municipal corporation (“Payee”), at [PLACEHOLDER: payment address / wirc instructions), the
principal sum of [PLACEHOLDER: Actual Roof Cost as determined by Village, not to exceed
$425,000.00] (the “Principal Amount”), payable in annual installments, as set forth below.

This Promissory Note (this “Note”) is executed and delivered pursuant to that certain Redevelopment
Agreement dated as of , 2020, by and between Maker and Payee

(the “Redevelopment Agreement”). Capitalized terms not defined herein have the meanings set
forth in the Redevelopment Agrecement. In the event of any conflict between the Redevelopment
Agreement and this Note, the Redevelopment Agreement shall control.

1. NO INTEREST

No interest shall accrue on the unpaid principal balance of this Note so long as Maker is not in default
under the Redevelopment Agreement and this Note.

2. REPAYMENT TERM; BASE ANNUAL INSTALLMENTS
2.1. Repayment Term. Maker shall repay the Principal Amount in ten (10) annual installments.

2.2. Base Annual Installment. The base annual installment amount (the “Base Annual
Installment”) shall equal the Principal Amount divided by ten (10). The Base Annual Installment
shall be determined after the Village has determined the Actual Roof Cost.

3. PAYMENT DUE DATE (ANNUAL PAYMENT DATE)

Each annual payment is duc on the “Annual Payment Date,” meaning sixty (60) days after the later

of:

(a) the due date for the second installment of real estate taxes for the applicable tax year for the

Property; or

(b) the date the second installment real estate tax bill for the applicable tax year for the Property

is paid by Maker.



4. ANNUAL PAYMENT AMOUNT; DISCOUNT

4.1. Discount Eligibility. Provided Maker is not in default and is current on real estate taxes for

the Property, the annual payment duc for a calendar year shall be reduced as sct forth in Section
4.2.

4.2. Discount Formula (During TIF Term). During the term of the TIF District (prior to the
TIF Expiration Date), the annual payment due shall cqual:

Annual Payment = Base Annual Installment — (50% X Subject Property Increment),

but in no event shall the annual payment be less than $0, and the discount shall not exceed the
Base Annual Installment for that year.

4.3. Post-TIF Expiration. If the TIF Expiration Date occurs before this Note is paid in full, and
provided Maker is not in default and remains current on real estate taxes and amounts due to the
Village relating to the Property, then for each year after the TIF Expiration Date and until paid in
full, the annual payment shall equal fifty percent (50%) of the Base Annual Installment.

4.4. No Carryforward. Any discount not used in a given year shall not carry forward unless the

Payee, in its sole discretion, elects to apply it to reduce future Base Annual Installments.
5. PREPAYMENT

Maker may prepay the unpaid principal balance of this Note in whole or in part at any time without
penalty. Any prepayment shall be applied first to the oldest unpaid amounts due.

6. EVENTS OF DEFAULT
Each of the following constitutes an “Event of Default” under this Note:

(a) Maker fails to pay any amount when due under this Note and such failure continues beyond

any applicable notice and cure period set forth in the Redevelopment Agreement;
(b) any Event of Default occurs under the Redevelopment Agreement; or
(c) Maker fails to perform any covenant in any mortgage securing this Note.

7. REMEDIES; NO DISCOUNTS; OPTIONAL ACCELERATION

Upon an Event of Default:

7.1. No Discounts. Maker shall not be entitled to any discount or reduction, and cach annual

pavment duce shall equal the tull Base Annual Installment for the applicable vear.



7.2. Acceleration. Payee may, by written notice to Maker, declare the entire unpaid principal
balance of this Note immediately due and payable. If accelerated, Maker shall pay the accelerated
amount within thirty (30) days after Payce’s notice, subject to any cure rights in the Redevelopment
Agreement.

7.3. Costs of Collection. Maker shall pay Payee’s reasonable costs of collection and enforcement
(including reasonable attorneys’ fees and court costs) to the extent permitted by law and awarded
or otherwise recoverable.

8. WAIVERS

Maker waives presentment, demand, notice of dishonor, protest, and all other notices or demands
(except as expressly required by the Redevelopment Agreement).

9. GOVERNING LAW; VENUE

This Note shall be governed by and construed in accordance with the laws of the State of Illinois.
Venue for any action shall be the Circuit Court of Cook County, Illinois.

10. SECURITY
This Note is secured by the Mortgage executed by Maker in favor of Payee encumbering the Property.

11. SEVERABILITY

If any provision of this Note is held invalid or unenforceable, the remaining provisions shall remain
in full force and cffect.

IN WITNESS WHEREOF, Maker has executed this Note as of the date first above written.

GLENWOOD NATION ROLLER SKATING RINK, LI.C,

an Illinois limited lability company

By:

Name:

Title:
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Glenwood Police Department
June 2026 PD Report

As summer approaches, we want everyone to enjoy their summer safely. Along with
the warm weather, BBQ'’s, Baseball, and other festivities, summer also brings some
specific safety concerns:

TIPS FOR HOMEWONERS

Keep doors in your home closed and locked including your garage doors. An open door

is an invitation.

% Be a good neighbor and alert police to any unusual activity in your neighborhood.
» Lock everything: More often than you would expect a burglar gets into a house or
vehicle because something was left open or unlocked.
 Plan for vacation by having your mail stopped or having a trusted neighbor or
relative pick them up.
o Control your social status: Resist the urge to broadcast that you are not going to
be home.
o Leave inside lights on timers to create the impression that your house is
occupied
o Be sure to set your alarm system and make sure it is operational.
o Request a Vacation House Watch; the Glenwood PD will do premise checks on
your property if requested.

% Avoid home improvement scams and deception burglaries by taking a proactive
approach. Be particularly alert to anyone in your neighborhood looking to perform
unsolicited home repair and anyone asking to gain entry into your home.

< |F YOU OWN A FIREARM, MAKE SURE IT IS SECURELY LOCKED UP AT ALL
TIMES AND NOT ACCESSIBLE; THE GLENWOOD PD PROVIDES FREE GUN
LOCKS, GET THEM FROM OUR LOBBY 24/7

Y

e —

/' RESP

(708) 753-2420 Department One Asselborn Way
(708) 753-2405 Fax Glenwood, [llinois 60425
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PREVIOUS MONTH ACTIVITY: During the month of May 2026, the Glenwood PD
responded to 828 calls for service. The majority of those calls were for the following:

o Traffic stops

e Assist FD

¢ Domestic Disturbances
e Speak to Officer

SSERT One activation for an outside agency
SMART No activations.

SSMCTF No activations

MAY ARRESTS:

02 May 26  24-year-old of Glenwood, was arrested and charged with DUI, Child
endangerment, improper lane usage, no insurance, cell phone use while driving, and
improper use of turn signal in the 100 block of N Main St.

03 May 26  47-year-old of Harvey, was arrested and charged with attempted murder
and aggravated discharge of a firearm during a domestic incident.

06 May 26  23-year-old of Riverdale, was arrested and charged with DUI, DUl over
.08, and improper lane usage in the 19500 block of S Halsted.

07 May 26  30-year-old of Sauk Village, was arrested and charged with resisting a
peace officer and criminal trespass to motor vehicle in the 900 block of Rainbow Dr.

08 May 26  50-year-old of Blue Island, was arrested and charged with driving while
license suspended and unlawful use of registration in the 19000 block of S Halsted.

10 May 26  22-year-old of Glenwood, was arrested and charged with obstructing a
peace officer and resisting arrest during a domestic disturbance at private residence.

13 May 26  36-year-old of Chicago, was arrested and charged with driving with
suspended registration, driving while license suspended, no proof of insurance, and
unlawful possession of cannabis in the area of Merrill St and N Main St.

(708) 753-2420 Department One Asselborn Way
(708) 753-2405 Fax Glenwood, Illinois 60425
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19 May 26  39-year-old of Glenwood, was arrested and charged with violating and

order of protection.

20 May 26  19-year-old of Wilmette, was arrested and charged with indecent
exposure at 339 Glenwood Lansing Rd.

26 May 26  48-year-old of Glenwood, was arrested and charged with domestic
battery at a private residence.

27 May 26  34-year-old of Chicago, was arrested on an active arrest warrant in the
300 block of Center.

30 May 26  35-year-old of Chicago, was arrested and charged obstruction
identification.

STEP GRANT: The Glenwood PD will be targeting speeding drivers at specific
locations throughout the Village during the month of June.

TRAINING: During the month of May officers received training in weapon proficiency
and marksmanship and current statutory law and case law regarding various topics.
Officers also received training on the topics of crisis intervention team training, and
tactical de-escalation of people acting erratically or criminally due to mental health
conditions.

MISCELLANEOUS:

e The Glenwood PD welcomes our newest officers Sean MacCormack and Jason
Mathus. Both officers have previous law enforcement experience.

o We also welcome Jasmine Meneweather as our new Animal Control Officer. ACO
Meneweather has previous animal control officer experience as well as dog
training.

¢ The Glenwood Police Department and the lllinois alcohol commission conducted
underage compliance checks throughout the Village.

We remind all residents to stay alert and aware of your surroundings, and act as extra
eyes and ears for the Glenwood Police Department to help us maintain the safety and
quality of life in the Village.

Thank you!
Chief Peddycord

(708) 753-2420 Department One Asselborn Way
(708) 753-2405 Fax Glenwood, Itlinois 60425



GLENWOOD PW JUNE 2026 REPORT

Public Works received a wide variety of calls to go along with our regularly scheduled tasks. Below is a breakdown of
those requests.

STREETS

PW will begin filling the potholes throughout town on a weekly basis. If there are any potholes, please
report them to Village Hall.

GARBAGE

Public Works continued to identify and remove rubbish/litter from main throughways, parks
and other village owned properties.

Forestry

Tree trimming and removals have begun within the village thanks to the warm weather.
If you have any trimming/removal concerns, please call the VH water/PW department and request the
work you want done. A reminder branch pick-up has begun and will go through the end of October.

Water System Maintenance
Public Works had o watermain breaks. The village will soon begin the IEPA required
lead and copper tri-annual testing

Sewer Maintenance

Public Warks responded to 1 home for possible sewer backup. PW continues to stay proactive
with preventative maintenance with the villages sewer system.

Equipment
Public Works continue maintenance on our fleet. Spring/Summer trucks and equipment including mowers
and other landscaping equipment are fully operational.

Parks and Village Buildings

Public Works continue to clean up parks and village buildings. PW has been busy cutting all
village owned properties and have received many compliments on how the parks look. PW will continue
to cut all properties throughout the season.

Employee Numbers

Public Works employment numbers are 11 employees. PW has 2 new employees that have
started working and are a great addition to our team.

Sincerely,

Joe Benoit



GLENWOOD PW JUNE 2026 REPORT

A MESSAGE FROM PUBLIC WORKS

Tree trimming and removal is performed year-round, but the majority of the
work is done in the spring, and summer months. During that time tree care is
allocated for 1-2 days a week. The Village routinely assesses all trees that are
Village property. Trees on the parkway are village owned trees, the parkway is the
area between the sidewalk and the street.

The priority is put on dead and hazardous trees, then the focus goes on tree
trimming and resident complaints. If a tree has more than 50% deadwood it is
deemed hazardous and will be removed. If it has less than 50% the deadwood will
be trimmed from the tree. The Village does not cut, or prune trees owned by Cook
County, the Forest Preserves, or private property owners.

Thank You



Glenwoodie Golf Club
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To:

Village of Glenwood & Board of Trustees
From:

Kerby Wells- Banquet Manger & Coordinator
cc:

Name
Date:

06/12/2026
Re:

Monthly Report

Please find the April 2026 operations update for Glenwoodie Golf Course below:

Operations and Facilities

Glenwoodie Golf Course is currently celebrating its 100th anniversary and is in the midst of its
busiest season. We recently hosted nine golf outings for various school districts and community
organizations, in addition to our ongoing weekly leagues. Regarding our banquet facilities, we
partnered with the Glenwood-Lynwood library to provide staging and risers for upcoming
community events and hosted 10 separate events in our halls.

Staffing and Menu Enhancements

We are pleased to announce that Adam Blocker has filled the Line Cook position for the 19th
Hole Bar and Grill Clubhouse. He is scheduled to begin training during the second to last week
of June.

Vendor Relations

Over the past month, | have been meeting with various caterers to expand the Glenwoodie
Vendor List, with the goal of providing more affordable event options for our clients.



Financial Performance

- Total Food & Beverage Revenue:

- Alcoholic Beverages: $12,006.03

- Food: $1,780.47 (We aim to increase food revenue once the new line cook is trained and in
place)

Best regards,

Kerby Wells



