MINUTES OF THE SPECIAL BOARD MEETING
OF THE PRESIDENT AND BOARD OF TRUSTEES
OF THE VILLAGE OF GLENWOOD, COOK COUNTY, ILLINOIS
HELD AT THE MUNICIPAL BUILDING ON WEDNESDAY, JUNE 14, 2017

The June 14, 2017 Special Board Meeting was called to order at 7:00 PM by Village President
Ronald J. Gardiner who led the audience in the Pledge of Allegiance.

ROLL CALL: Upon Roll Call by Village Clerk Ernestine T. Dobbins, the
following Trustees responded: Beckman, Slaughter, Styles,
Washington, Winston.

ABSENT: Trustee Clark
ALSO IN ATTENDANCE: John Donahue, Village Attorney.
OPEN TO THE PUBLIC: No one approached the Board regarding agenda items,

COMMUNICATIONS:

MAYOR'S OFFICE:
Approval of an Ordinance authorizing the Village of
Glenwood, Cook County, llinois (The “Village"”) to obtain
an extension and modification of the existing non-
revolving loan made by MB Financial Bank, N.A. to the
Village in the principal amount of $5,000,000.00 and to
enter into Loan Agreement Amendment with MB Financial
Bank, N.A. and related instruments

Trustee: Winston Moved; Second by Trustee Styles to
accept the Motion as presented.

Discussion: Mayor Gardiner provided the terms of the
loan.

Trustee Washington stated the Village should initiate refinancing
proceedings during the ninth month of the term of the loan.
Documents should be presented to the board no later than 30 days
prior to the end of the term of the loan.

Attorney Donahue stated, because of current loan expired on
6/16/17 we could not make changes to the ordinance that we
were voting on to refinance the loan without being in default.
Therefore, a separate ordinance would be written to include
Trustee Washington recommendations.

Trustee Winston inquired about a time line to pay loan off.

OPEN TO THE PUBLIC: Resident Ed Hadnot requested a complete financial
analysis incurred from purchase of the Glenwood Plaza.

MOTION TO ADJOURN: Motion to adjourn the June 14, 2017 Special Board
Meeting.

Trustee: Styles Moved; Second by Trustee Slaughter to
accept the Motion as presented.
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Upon Roll Call: Ayes: 5 Naes: 0 Recues: 0 Absent: 1
Abstain: 0

Ayes: 0

Naes: 0

Recues: 0

Absent: Clark

Abstain: 0

Motion Approved: Yes

ADJOURNMENT: The June 14, 2017 Special Board Meeting adjourned at
7:15PM.

Dion Lynch, Village Clerk ﬂ




