COMMITTEE OF THE WHOLE MEETING
No. 2014-05-2
TUESDAY, MAY 20, 2014

6:30 P.M.

CALL TO ORDER

ROLL CALL

ADMINISTRATION

1.

2.

i R

9

10.
1.
12.
13.
14.
15.
16.
17.

Recommendation from the Glenwoodie Golf Committee to purchase four Craft Beer
Taps for a cost of $1,600.00

Purchase of Gazebo & Seating for Wedding Area at Glenwoodie at a cost not to
exceed $100,000

Contract for sealcoating of Glenwoodie Parking Lot at a cost not to exceed
$15,311.00

Commercial Sales Contract for 760 Holbrook

Contract for the purchase of the Villas of Glenwood

Contract with T & T Maintenance & Cleaning (one year)

Insurance Broker of Record

Authorization to allow the Village President to execute Broker of Record letters for
insurance renewals

Wendy's Sales Tax Sharing Incentive Agreement

Wendy's Redevelopment Agreement

Reliable Glenwood Annexation Agreement

Sanfratello’s Redevelopment Agreement

Revised Lease with The l.earning Corner

Disposition of Cell Tower Lease

Banking Pricing from MB Financial

Purchasing Manual as recommended by the Finance Committee

Replacement of existing light bases on 6 street lights by Meade Electric at a cost
not to exceed $4,354.00

OPEN TO THE PUBLIC

Executive Closed Session under Section 2(c)(1) Personnel and Section 2(c)(5) Real
Estate Acquisition and Section 2(c) 11 Litigation

ADJOURNMENT

Sincerely,

S i z T,l":_‘_) I
N \’\_ ‘1‘( ' Vi, P df A0 s
Donna M. Gayden

Village Administrator

Posted and distributed 05/16/14



VILLAGE OF GLENWOOD

ONE ASSELBORN WAY ¢ GLENWOOD, ILLINOIS 60425

708.753.2400
708.753.2406 Fax

April 26, 2014

The Honorable Kerry Durkin
Board of Trustees

Village of Glenwood

One Asselborn Way
Glenwood, lllinois 60425

Re: Purchase of Four Craft Beer Taps for Bar Area

Dear Mayor Durkin and Trustees:

The Glenwoodie Golf Committee held a meeting on Saturday,
April 26, 2014, and by a vote of 9 ayes, _0 nays, 0 absent, their

recommendation is as follows:

MAYOR
Kerry Durkin

CLERK
Ernestine T. Dobbins

TREASURER
Edwin Reichard

TRUSTEES
Terrence A. Campbell
Ronald Gardiner
Carmen Hopkins
Richard Nielsen
Anthony Plott
Paul Styles, Jr.

The Glenwoodie Golf Committee recommended to the Board of Trustees to approve the
Purchase of Four Craft Beer Taps for the Main Bar, at a onetime charge of $1,600.00
($400/per tap). With approval, an order of discounted and promotional products will be

delivered at the time of installation. Revenue anticipated from the installation of

is approximately $700.00.

Sincerely,

W, Y £

Carmen Hopking, Chairman
Glenwoodie Golf Committee

the kegs



Estimated Price: $10,800.00
Thank you for sending us your very own gazebo design!

Our experienced gazebo designers are ready to assist you. Feel free to call right now at 1-800-
700-1777 so one of our gazebo experts can provide information about site preparation, shipping,
installation, and any other details you would like to discuss.

Your very own special (limited time) discount will be e-mailed to you within 24 hours. We think you
will be pleased!

If you have not yet ordered the 48-page gazebo catalog, DVD, and comprehensive price guide,
please click here,

Share Your Custom Design




Landscape Concept Pla
Outdoor Wedding Facll
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dy M T L Uy Ldiygliis Faving (708) /54-6565 .1

Contract

LAGONE PAVING & SEALCOATING, INC,
350 W. 194" STREET - GLENWOQOD, IL. 60425
SOUTH SUBURBS 708-754-6450 - SOUTH WEST SUBURRBS £15-464-8400
Fax -708-754-6565

Proposat zuhmitted o Thone Date
Village of Glenwood T08/516-7930 5-06-14
Stredt Job Name
One Assclbornway Glenwoodie Golf
City, State ond Zip Cotle Job Lecafion
Glenwood, 1L 60425 State St., Glenwood
An:hllu:ct Date nf Plans Job Phene

Eric Swansen ericglenwoodie@sbeglobal.net 108/758-1233

We hereby submit specifications and estimates for:
Based on: 118,074 sqf.

-Clean lot frec of all debri.
-Apply 2 coats of coal tar emulston, $13,711.00

-Restipe lot as is $1,600.00

We propose bereby to furnish material and lahor - complere in xecordance with above specificativas, for the sum of:
Fiftees Thousand Three Hundred Eleven and 80/100 ($15,311.00)
Payment to be ronde as follows:  Upon completion of job.

All material is guaranieed to be as specified. All work to be completed in a workman ke matzer according to standard practices.
Any alteration or deviation {from above specifications invalving extra costs will be exccuted only upan wrilten orders, and will
become as oxtra charge over and above the estimate. All agreements contingent upon strikes, accidents or delays beyond our
control. Owmer 10 carry [ire, tomado end other nceessary insurance. Our workers are fully covered Workmen=s Compensation

Insurance.
GENERAL SPECIFICATIONS

These are general specifications for our most common services. Some or ail of these services
may be included in your specific proposal. There also may be diferences on your proposal, which
would supersede these specifications.
SEALCOATING

Prior {o sealing, the entire area will be swept and cleaned of all dirt and debris with kand brooms and
blowers or a sweeper truck as the particufar project warrants, Oil spols that require prming will be
cleaned and primed as necessary with a latex primer. Please nole that areas of asphalt with severe oil
saturation will not accept the coaling even if primed and replacement of the asphall may be necessary.
All concrete edging will be done with fine bristie brooms to prevent splashing the sealer on the concrete.
Finaily, the coal tar emulsion sealer will be appiied in 2 coats at a rate of 2 gafions pet 100 square feet or
as indicated on the proposal. o ]

The sealer will meet all requirements of federal specification ASTM D §727 (old RP-355¢) and wili be
fortified with 4 pounds of Black Beauty aggregate per gailon of sealer for added skid resistance and
durability. Tarmax latex rubber additive will be added to the mixture at a rate of 4 gallons per 100 gallons
of sealer to provide added flexibility and durability fo the finished coating. ) o

Please note that for most applications (excluding residential driveways) seaier is best applied in 2
coats. Since sealer, as with most waterborne products, does not cure properly if the coating is too thick,
it is recommended that the sealer be applied in 2 separate coats thereby achieving the proper cure as

well as a final film thickness equal to or greater than a 1-coat application. o )
Please note that sealer is not a suifable crackfilling material. The seater will fill very minute cracks

and voids; but when applied to a crack or void greater than its acceptable thickness, it will gither not
cure or will shrink and crack in a relatively short period of time. The only proper crackfilling material is 2
rubberized material specifically designed for sealing cracks

PAVEMENT MARKINGS (STRIPING) ) . ) o
Prior to striping, the specific areas to be painted will be cleaned as necessary of minor debris with

hand brooms. The specific markings wilt be measured and chalk lines will be snapped as necessary,
Finally, the oil base or latex paint will be applied at a rate of approximately 100 square feet per gallon
per coat producing a wet fitlm thickness of approximatefy 15 mils per coal. All paint used will meet or
exceed llinois Depariment of Transportation specifications.
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GENERAL NOTES AND EXCLLUSIONS
Any litigation that should arise fromithis contract customer shall pay afl interest court cost snd Atlorney fees.

Exclusions - Unless otherwise q’fated on the proposal the following are excluded from the price gucted

- Payment for and procurement of required permits.

- Notification to residentsftenants and removat of vehicles andior other cbstructions in the area of work.

- Multipie mobilizations. i

- Removal of hazardous materials, plumbing adjustments and landscape restoration,

- Engineering work, layou! work, lesting of materials and testing of completed work,

- Excavation and/or undercutiingabove and beyond that which are indicated on the proposal,

- Location of underground utilities not located by JULIE, DIGGER or UNDERGROUND utility location
services. Lagone Paving & Sealcoating, Inc. is not responsible for any damage to any non-located
ufilities when performing work duthorized by the owner. Includes but not limited to site electric, detector
loops 2nd phone lines. ;

General notes: :

- Unless ctherwise indicated prices quoted are based upen performing work during normal warking
hours Monday through Friday excluding holidays.

- Unless otherwise indicated all materiat and Iabor is warranted for one [l year from the daie of

substantial completion, .

- Lagone Paving & Sealcoating, Inc. g lully licensed and insured and wilt provide a cerificate of
insurance on request. The prices quoted are based on the insurance limits held by Lagone Paving &
Seaicoating, Inc. on the date: of lhe proposal, Any request to increase the limits will require an
additional charge.

- Return trips (0 complete work caused in any way by the Owner/ Contraclor, their employees, their
tenants or anything under their control will incur a return trip charge.

- Alf job information, work instructions and/or requested changes must be conveyed to your Lagone
Paving 8. Sealcoating, Inc. salesperson. We cannot be held responsible for preblems arising from
information that is not conveyed to the salesperson.

- The prices on this proposal do inot cover any costs due 1o unforeseeable existing conditions Additionat
costs afising from unforeseeadle conditions will be charged o the contractorfowner or the signer of the
proposal.

ASPHALT PATCHING ~ SKIN

The areas to be paiched will be cleaned and primed. The areas will then be resurfaced with bituminous
ptant mix asphall at a finished compacted thickness as listed on the praposal. Please note that the edges of
cach palch will be feathered in to the existing asphail.

ASPHALT PATCHING - REMOVE AND REPLACE

The zieas to be patched will be sawcul as necessary and the broken asphall wil! be removed to the depth
indicated on the proposal. The stote base will be inspected fo insure it's integrity, regraded and compacted. The
vedical edges of the patch will be primed, and the areas will paiched with bituminaus plant mix asphali,

Unless otherwise indicated the pricing wilk not include repaidng Whe stone base andfor additional depth patching.
i & problem with the stone base exists, the owner/contracior will be nofified and given a quotation o repair the
problem. i additionat depih patching 5 reguiced due to unforeseen condiions (e.g. thickness of the exisling asphait
is greater than thought). an acditional charge of $0.50 per square foot for each additional inch of depth that is
required wil! be charged. A lessor or greater charge amount may be listed an your proposal and would supersede
the amount shown here

CRACKFILLING

Cracks 144 inch in width and greater will be routed to a width and depth of 'z inch and cleaned of all dust and
debris with a compressar providing a minimum of 100 S| and 185 CEM. Routing and cleaning of the cracks is &
vital pait of the process, as the crackfill material needs 2 properly prepared and cleansd reservoir so that it will
bond with the asphall sides of the ¢rack and remain in the crack. The cracks will then be filied with rubbierized kot
far crack sealant. The cracks will be slighlly overfilled and relieved of excerss maierial by striking oft the excess
lonming a band cn elther side of the crack. This melhod is recommended by the manufacturer and ensures ihat the
proper amount of matanial is poured into the grack while preventing an excess that might kead to the material being
pulled from the crack by snow plow blades, stalionaty power steering hums, etc. Piease note that as the malerial
©ools it will contrac! stightly leaving A meniscus or slightly beveied effect in the crack. This is not a problem with the
malesial and is desired, as there is a risk of the materia} being pulled from the crack if it is flush or sfightly raised,
Please see your proposal for the agtual Quantity of cracks to be filled. Fitling of additional cracks would incur an
additionat charge. :

The crackfill material will meet all requicements of tederal specifications AASHIO M 173 and ASTM D 3405 and
will be heated in an oil-jackeled double boiler with thermostatic contrels and mechanicat agitation. Please nole that
areas of asphalt that are alligalored will not be filled as that asphalt condition warranls replacement pateching and
fifing those cracks is not cost effective. Please afso note that crackfitling is a functional maintenance procedure and
is not an agsthetic remedy for unsightly cracks. Sealeoating over the crackfiling material will hide the material for a
short period of time, but the cuted seslcoat material is a figid coaling ang will eventoally flake off 1he flexible
crackfill material over time. Although the sealcoa! and crackfill malerials ere both black, they are different shades of
black; therefor in time you will be able to plainly see the crackfill malerial even afier sealcoating the agphait

Authorlzad Signature: m Mote: This propesal may be withdrawn
- ?

by us if not acoepted within 10 gays.

Acceptance of Proposal - The above prices. specifications Signature
and condilions are salislac:ory and sre hereby accepled. You are
authorized 1o do tha work ss specifiod. Pavment will be made as outlined above.

Date of Acccpltonce: ' Slgnature




SALES TAX SHARING INCENTIVE AGREEMENT

This Sales Tax Sharing Incentive Agreement (the “Sales Tax Agreement™) is dated this

day of , 2013, by and between the VILLAGE OF GLENWOOD,

Cook County, Hlinois (“Village™) and , an lllinois

(“Developer™).

is is legally described on Exhibit “A” at

Wendy’s restaurant.

B.

€ Developerp
on the Sublect
Village and pursuantto the plans as set forth in Exhibit B, which hereinafter shall referred to as the
Redevelopment Project.

D. Developer anticipates that the completion of the Redevelopment Project will result in
increased sales and resulting increases in sales tax revenue for the Village.

E. Developer represents and warrants that the Redevelopment Project for the Subject

Property requires economic assistance from the Village and that, but for the economic assistance to



be given by the Village in this Sales Tax Agreement and the Redevelopment Agreement, the
Redevelopment Project would not be economically viable to Developer.

I The Village is a home rule unit of local government pursuant to the provisions of
Article VII, Section 6 of the Illinois Constitution and is ents:;.‘_iljg into this Sales Tax Sharing

Incentive Agreement in the exercise of its home rule authority.

G. Pursuant to this Sales Tax Agreement, thi Village, as set forth hereinbelow, agrees to

share or rebate a portion of the Retailers” Occups axes received by the Village that is generated

by the increase in sales anticipated to occur as a result of thggpmpietiori"féfjﬂgg Redevelopment

1 conditions set forth in this Sales Tax

Project for the Subject Property pursua.nt to all the term

Agreement.
NOW, THEREFORE, IT IS HEREBY AGREI D BY AND BETWEEN THE PARTIES
HERETO, as follow
The recitals set forth hereinabove are true,

SECTION 1:

materiaﬁlf";o.—.this Sales Ta _::Agree}ﬁ 't,and incor;'):éf"éit'ed into this Section as if they were fully set forth

herein,

SECTIO Incorporation of the Redevelopment Agreement. This Sales Tax

Agreement is an exhibit _Q,laf edevelopment Agreement entered into between the Village of

Glenwood and

as ol the same date as this Sales Tax Agreement. The Redevelopment Agreement shail herein be
incorporated into this Sales Tax Agreement. The definitions of “Redevelopment Project Costs” and
“Eligible Redevelopment Project Costs” as set forth in the Redevelopment Agreement shall be

incorporated in to this Sales Tax Agreement. The incentive and benefits provided by this Sales Tax

2



Agreement shall not be reduced by any payments made by the Village pursuant to the
Redevelopment Agreement.

SECTION 3: Developer Commitment. As a condition precedent to the Village’s

obligation set forth hereinbelow, Developer agrees as follows:

On or before , . subject to force majeure, to

C. On or before , subject to force majeure, the

Developer shall have completed the Redevelopment Project and shall have
obtained an occupancy permit for same.

SECTION 3: Construction of the Project. Promptly upon the approval of the Developer’s

plans and specifications as provided in Section 2 hereinabove and subject to force majeure,

3



Developer shall proceed to remodel the Wendy’s restaurant on the Subject Property and will
continuous proceed to compiete the Redevelopment Project with due diligence.

31 The Redevelopment Project, The Parties agree that the Subject Property shall

be developed substantially in accordance with the objectives of the Redevelopment Project as set

forth in Exhibit B as modified or revised from time to time as utually agreed to by the Parties and

as required by law. The Developers shall be required to obtain and maintain all necessary site plan

and other Village reviews and approvals that

limited to approvals from any other agency having. u

requirements have been satisfied, the

Redevelopment Project, ';gbject Property, or any Village funds in connection with the
Redevelopment Project for lébor or materials furnished in connection with any acquisition,
demolition, site preparation, construction, additions, modifications, improvements, repairs, renewals
or replacements so made; provided, however, that the Developer shall not be in default hereunder if

mechanics’ or other liens are filed or established and the Developer contests in good faith said

mechanics’ liens. In such event the mechanics” or other liens may remain undischarged and

4



unsatisfied during the period of such contest and any appeal therefrom, Developer shall not be in
violation of this Section if Developer posts a bond or a letter of credit in an amount sufficient to
cover any liens, and the Developer send written notice to the Village advising of the type and amount

of the security posted for such liens. In no event, however, shall the Developer allow the foreclosure

of any mechanics” or other liens. The Developer shall pay in full any and all liens for which it is

found liable.

3.3  Agreement to Pay Taxes. The Developer agrees that it shall pay or cause to be

paid all real estate tax bills for the Subject Properts promptly

) or before the due date of such tax

bills.

eloper agree to pay any and all

Village may suffer or incur in connection with the failure of the Developer to conmplete the

Redevelopment I.’rojééﬁ_s and to pay all attorneys’ fees, costs and expenses the Village incurs in

enforcing the obligations 0 e Developer under this Sales Tax Agreement, except to the extent that

such claim arises from the Village’s failure to comply with the terms of this Sales Tax Agreement.

SECTION 4: “Municipal Sales Tax Revenues” (Defined). For purposes of this

Agreement, the term “municipal sales tax revenues” shall refer to the 1% portion of the tax imposed

on municipal retailers by the Retailers’ Occupation Tax Act, 35 [LCS 120/1 ef. seq. that is actually

5



received by the Village from the State of Illinois (the “State™) as a result of the payment of the
Retailers” Occupation Tax from the operation of a Wendy’s restaurant on the Subject Property. (e.g.
As the current tax under the Retailers” Occupation Tax Act is at the rate of 6.25% of the applicable

sales price, the Village’s aforesaid 1% portion would be equal to 16% of the 6.25% tax which equals

1% of applicable sale price that is taxed). If at any time the Village’s portion exceeds the aforesaid

1% portion of the taxed sale price imposed on retailers by the Retailers’ Occupation Tax Act, 35

kbl

ILCS 120/1 et. seq., then “municipal sales tax ues” shall not include.any amounts that exceed

the aforesaid 1% portion of the taxed sale price i'mp,g d on retailers withinith Subject Property by

the Retailers’ Occupation Tax Act, 351LCS

120/1 et. seq. | at any time the Village receives less

than the aforesaid 1% portion of the taxed sale prﬁj'@g imposed on

tailers within the Subject Property

by the Retailers’ Occupat nTax Act, 35 .seq,, _theh ‘municipal sales tax revenues”

shall be defined as s h:lesser amount l'eceiv'éd“ y the Villagé from the State from the Subject

Proeprty. Notwithstanding any other provision of thi: Agreement and pursuant to the provisions of

les tax revenue” shall not include any portion of retailers’
_ ] yp

occupation take_s generated by tail salé’stiin_,__the Subject Property if: (1) the tax on those retail sales,

absent this Agreement, would have been paid to another unit of local government; and (2) the retailer

maintains, within another. ocal government, a retail location from which the tangible personal
property is delivered to puréﬁasers, or a warehouse from which the tangible personal property is
delivered to purchasers. The Developer shall defend, indemnify and hold the Village harmless from

any claim brought against it under 65 ILCS 5/8-11-21 and any damages imposed upon the Village

pursuant to 65 ILCS 5/8-11-21.



SECTION S: Agreement to Share a Portion of Sales Tax. Municipal Sales Tax Revenues

shall be shared as follows:

5.1 Sales Tax Year calculation period. The calculation for the Municipal Sales Tax

Revenues to be shared shall be made for a twelve month period beginning on the first day of the

month following the date the Developer receives an occupa -ﬁermii‘ for the Completion of the

5.2 Developer to receive 70% of Mul,l,,l,cmal Sale
that exceed $1,700.000.00 in 2 Sales | -

y Sales Tax Year shall occur until such

x Revenues on $1,700,000.00 (One Million,

5t $17,000.00 ($1,700,000.00 X .01 = $17.000.00) of Municipal

sales price that is taxe_._:___ thcn th
Sales Tax Revenues I'eceﬂi(ié::tli_;_by 1he Village for the Subject Property shall be retained by the Village
and not shared with the Developer.) After the Village receives Municipal Sales Tax Revenues on the
first $1,700,000.00 of taxable receipts generated by the Subject Property pursuant to the Retailers’
Occupation Tax Act in a Sales Tax Year, then Municipal Sales Tax Revenues shall be shared as

follows: (1) Developer shall receive 70% of the Municipal Sales Tax Revenues on taxable receipts



generated from the operation of the Wendy’s restaurant on the Subject Property that exceeds
$1,700,000.00 for the Sales Tax Year; and (2) the Village shall receive 30% of the Munmicipal Sales
Tax Revenues on taxable receipts generated from the operation of the Wendy’s restaurant on the

Subject Property that exceeds $1,700,000.00 for the Sales Tax Year. The calculation of the

Municipal Sales Tax Revenues for each Sales Tax Year shall be made within 30 days after the

Village receives information from the State pertaining toithe” Municipal Sales Tax Revenue payments

received by the Village for the Subject Propert, h of the 12 months'within the Sales Tax Year.

Developer understands that the payment of Muni Sales Tax Revenues to ﬁe,VilEage fora given

month is controlled by the lilinois Dép’artment of R and tends to occur "ﬁppl'oxinqately 3

al Sales Tax Revenue to the Developer shall be

months after the sale is made. Payment 6 Munic

made by the Village to.the Developer withﬁiﬁ,,,BO days',°éfter..any amount due to the Developer is

calculated.

Tax Revenue{{'ﬁ}lid to the Village for the Subject Property unless that Developer

authorizes the State tolp g 1detheVIIIage with the information that is necessary to determine the
amount of Municipal Sales.'fa’l’)(’ Revenue due to the Developer under this Sales Tax Agreement. To
that end, Developer and the Village shall complete the “Illinois Department of Revenue
Authorization to Release Sales Tax Information to Local Governments” form, a copy of which is

attached as Exhibit C, and such other forms or documents that may from time to time become

necessary for the Village to receive the information from the State that is necessary for the

8



3.5  Termination. Even if the Developer has not received the maximum total payment as
set forth in Section 5.4 of this Sales Tax Agreement, this Sales Tax Agreement shall expire on the
date that is 20 years after the first day of the month following the date the Developer receives an
occupancy permit for the Completion of the Redevelopment Project and no further payments shall be
due to the Developer. . IT BEING UNDERSTOOD THAT 1 E VILLAGE’S OBLIGATIONS

UNDER THIS SALES TAX AGREEMNT SHALL NO GENERAL OBLIGATION OF

C. The filing or exécution or occurrence of a petition filed by either Party seeking any
nature of debtor relief, the making of an assignment for the benefit of creditors by either Party, either
Party's execution of any instrument for the purpose of effecting composition of the Party's creditors
or if either Party files for bankruptcy.

D. The cessation of either Party conducting business in the normal course or any

admission writing of its inability to meet its debts as they become due.

10



implementation of this Sales Tax Agreement. The Village shall take all action as may be necessary to
obtain the information from the State in order to compute the municipal sales tax revenues from the
Subject Property as provided for herein, and to obtain said payments from the State.

In addition, as this Sales Tax Agreement is subject to S‘tateT _}jepOITillg requirements, Developer

agrees to provide any and all information requested by the ge in order to allow it to meet the

cS /8-11-21 or any other statutory or

reporting requirements imposed upon the Village b

regulatory reporting requirement that may from o time be imposed upon either the Village or

Developer.

54  Maximum amount o s Revenue to be received by the
Developer. . :

Agreement; or (2) $150,000.00 (One Hundred Fifty Thousand Dollars). At no time shall the

Developer receive any interest on any amounts owed {o it under this Sales Tax Agreement. All the
payments due to the Developer pursuant to this Sales Tax Agreement are contingent upon the

Developers’ continued ownership and utilization of the Subject Property for the operation of the

Subject Property as a Wendy’s restaurant.



In the event of any default under or violation of this Sales Tax Agreement, the party not in
default or violation shall serve written notice upon the party or parties in default or violation, which
notice shall be in writing and shall specify the particular violation or default. The parties hereto
reserve the right to cure any violation of this Sales Tax Agreement or default by any of them

hereunder within thirty (30) days from written notice of suc t; provided, however, that if such

party may, at jts option, in ad ti.on to all other rights and remedies given hereunder, or otherwise

available by law ing suit for accounting or damages, terminate this Sales Tax

Agreement by giving writfen 110 ce of termination to the other party. Except as otherwise set forth
herein, no action taken by efParty pursuant to the provisions of this Section or pursuant to the
provisions of any other Section of this Sales Tax Agreement shall be deemed to constitute an
clection of remedies and all remedies set forth in this Sales Tax Agreement shall be cumulative and

non exclusive of any other remedy either set forth herein or available to any Party at law or in equity.

11



SECTION 7: Notices.

All notices and requests required pursuant to this Sales Tax
Agreement shall be sent by certified mail as follows:

To the Developer:

To the Village:

excess of any specific sum agreed by the Village to be paid to the Developer hereunder, subject to

the terms and conditions herein, and no liability, right or claim at law or in equity shall attach to or

shall be incurred by the Village, its officers, agents and employees in excess of such amounts and all

and any such rights or claims of the Developer against the Village, its officers, agents and employees

12



are hereby expressly waived and released as a condition of and as consideration for the execution of
this Sales Tax Agreement by the Village.

SECTION 11: Reimbursement of Village for Legal and Other Fees and Expenses. In

the event that any third party or parties institute any legal proceedings against the Developer and/or

full force and

proval or Direction. Where Village approval or direction is

required by this Sales T: ecment, such approval or direction means the approval or direction of
the Corporate Authorities of the Village, unless otherwise expressly provided or required by law, and
any such approval may be required to be given only after and if all requirements for granting such

approval have been met, unless such requirements are inconsistent with this Sales Tax Agreement.

SECTION 14: Section Headings and Subheadings. All section headings or other

headings in this Sales Tax Agreement are for general aid of the reader and shall not limit the plain

13



meaning or application of any of the provisions thereunder whether covered or relevant to such
heading or not.

SECTION 15: Authorization to Execute. The officer of the Developer who has executed

this Sales Tax Agreement warrants that he has been lawfully authorized by the Developer to execute

this Sales Tax Agreement on behalf of the Developer. The V hereby warrants that its President

and Village Clerk have been lawfully authorized by the™ Board of the Village to execute this

Sales Tax Agreement. The Developer and Villagg deliver, upon st to each other, copies of

all articles of organization, operating agreemen% . articles of 1 laws, minutes and
other evidence of the authority to s
parties.

SECTION 16

the promises, inducements

the Village relati

and understandings, written and oral, and shall be deemed a full integration of the entire agreement

of the Parties No Subsécj tion, amendment, change or addition to this Sales Tax Agreement
shall be binding upon the parties hereto unless authorized in accordance with law and reduced in

writing and signed by them.

SECTION 17: Severability. Ifany provision of this Sales Tax Agreement is held invalid by

a court of competent jurisdiction or in the event such a court shall determine that the Village does not

have the power to perform any such provision, such provision shall be deemed to be excised

14



herefrom and the invalidity thereof shall not affect any of the other provisions contained herein, and
such judgment or decree shall relieve the Village from performance under such invalid provision of
this Sales Tax Agreement; provided, however, if the judgment or decree relieves the Village of its

monetary obligations under this Agreement, then the Developer will be relieved of its monetary and

reporting requirements hereunder. If the Village is relieved ¢ artially of its monetary obligations

hereunder, Developer shall remain bound by all applic ng requirements and an equal

portion of its monetary obligations.

SECTION 18:

may be recorded witt

Developer

executed in two or more,fg unterparts, each of which taken together, shall constitute one and the
same instrument.

SECTION 21: Force Majeure (defined). For the purposes of this Agreement, a force

majeure is defined as any event arising from causes beyond the control of the Developer, or of any
entity controlled by Developer, including but not limited to their contractors and subcontractors,

which delays or prevents performance of any obligation under this Agreement despite Developer’s
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best efforts to fulfill the obligation. Force majeure does not include financial inability to complete

the Work, or an increase in the cost of performance.

SECTION 22: Village’s Right to Inspect Books and Records. The Developer agrees

that, up to four years after completion and approval of the Redevelopment Project, the Village, with

reasonable advance notice and during normal business hour 11 have the right and authority to

SECTION 25: Independent Contractors. The Parties shall be and act as independent

contractors, and under no circumstances shall this Sales Tax Agreement be construed as one of
agency, partnership, joint venture or employment between the Parties. The Parties shall each be
solely responsible for the conduct of their respective officers, employees and agents in connection

with the performance of their obligations hereunder.

16



SECTION 26: Rights of Third Parties. This Sales Tax Agreement does not create

any rights on the part of any person or other entity who is not a Party, or an approved assignee of a

Party, to this Sales Tax Agreement.

SECTION 27: Non-waiver. The failure of v 1o insist on the other Party's strict

IN WITNESS WHEREOQF
requisite duthorlzahon as of the'da

+ Kerry Durkin, Village President

Date:

DEVELOPER

{insert printed name]}

STATE OF ILLINOIS )
) ss.
COUNTY OF COOK. )

I, the undersigned, a Notary Public in and for said C ounty, in the State aforesaid, do hereby certify
that . personally known to me to be the same person whose name is

17




subscribed to the foregoing agreement appeared before me this day in person, and acknowledged that
s’/he signed, sealed and delivered the said instrument in her/his capacity as the

of as the free and
voluntary act of for the uses and purposes therein set forth.

Given under my hand and official seal
and sworn to before me this " day
of , 2013,

Notary Public

18



EXHIBIT “A”

(Legal description of the Subject Property)
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EXHIBIT “B”

(Plans )
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EXHIBIT «“C”

(Illinois Department of Revenue Authorization to Release Sales Tax Information to Local
Governments)

21



lllinois Department of Revenue
Authorization to Release Sales Tax Information to Local Governments

General Information

Compilete this form only if you

= make retail sales of tangible personal property from a permanent location in illinois or conduct a tent sale where you
complete ST-556 forms for individual transactions; and

*  want to authorize us (lliinois Department of Revenue) to disclose to your local government its share of sales tax
recefved from your business.

Incomplete requests will be returned to the local government.

Step 1: Provide the retail business details Enter your llinois Account ID

here, not your Federal Employer

L Identification Number (FEIN).
filinois Account ID number (Sales Tax number)

2
Taxpayer/business name
IL
Address (actual address of retail location} City County State Zip
3 | authorize this release for the reporting periods through
(mordh, year) (monih, year)

Note: All requests must have a beginning and ending date.

4 This information is to be released to the (circle one) village, city, town or county of

Note: Ali Financiai Reporting requests wili be mailed to the Treasurer of the local government, No additional copies will be sent by
the Department.
5 Sign below
[, as the owner or authorized officer, authorize the illingis Department of Revenue (IDOR) to disclose to the designated village, city,
town, or county the amount of the local government's share of sales tax received from the taxpayer for the reporting pericd specified
above.

Signature of owner or authorized officer of the business Title
Print Name Telephone number

Step 2: Give this form to your local government designated to receive the tax information

Step 3: To be completed by the local government official receiving information

Type of request (circle one): group/district stand-alone

If group/district, enter name here:

|, as the local government official, verify that this form is accurate and complete.

Signature of local government official Title Telephone number
IL.
Address City State Zip

Completed forms should be returned to: illinois Department of Revenue, Local Tax Allocation Division 3-500,
PO Box 19014, Springfield, I 62794-9014 or by fax to 217 524-0526

Questions? cCall 217 785-6518

This form is authorized by the Retailers’ Gocupation Tax Act 35 ILCS 120/11. Disciosure of this information is VOLUNTARY. This form
has been approved by the Forms Management Center. 1.-492-4561

PTAX-1002-21 (R-7111)



REDEVELOPMENT AGREEMENT
Between

VILLAGE OF GLENWOOD, COOK COUNTY, ILLINOIS

Note: The property (29-33-301-107-0000)is owned by Michael A. Giurbino and Suzanne




REDEVELOPMENT AGREEMENT

‘This redevelopment agreement (the “Agreement™) is made and entered into as of the

___stday of , 2013 by and between the VILLAGE OF GLENWOQOOD,
an Iliinois home rule municipality (the *Village™), (“Developer™),
an Corporation located at

(The Village and Developers are sometimes
hereinafter referred to individually as a “Party™ and collectively as the “Parties™).

RECITALS

cation Redevelopment Act,

A. The Village has, pursuant to the Tax 1
o ' to approve redevelopment

65 ILCS 5/11 744 l et seq., as amended (the “

conservation areas pursuant to the Act.

B. The Village has, in accordance w
,and 2011- __, adopted a Redeveloj
PrO]ect Axea known as the Halsted R

',ls the property identified by
: Halsted Street, Glenwood,
and is used by

s existing structure located within the Subject
the Villag,e faciiitate the redevelopmcm of lhe Halsted

i{lllage and 01heaw1se be in the best interests of the Village by
1d welfare of its residents and taxpayers.

E. The Devel
Subject Property.

(s) desire to rehabilitate and remodel the existing building on the

F, The rehabilitation and remodeling of the Subject Property would not occur but for
the incentives provided for in this agreement which the Village deems to be reasonable and
necessary for the development contemplated by this Agreement.

G. No shareholder, officer, director or employee of any of the Developers is an
elected official, officer or employee of the Village. All the individuals that have an ownership or
beneficial interest in the Subject Property are:




NOW, THEREFORE, in consideration of the foregoing and of the mutual covenants
and agreements herein contained and other good and valuable consideration, the receipt and
sufficiency of which are hereby acknowledged, the Parties do hereby agree as follows:

ARTICLE |
RECITALS PART OF AGI

IENT

1 1 Incorporation of Recitah The 1ecitat rth in the foregoing recitals are

2.0  Cooperation. The
delivery of such documents, instru

ssary or appropriate, from time
: -mem and to aid and ass:st each

,f"éh consent of the Developer.

represents and warrants that it is an

represents and warrants that it is an

application, with all required documentation 1nciudmg engineering, developmem and 0the1
required plans (the “Plans”) for the Redevelopment Project to be constructed by the Developers,
The Village shall review said application in accordance with all applicable ordinances, codes and
regulations, and shall approve the application and Plans or provide a written description of the
reasons that the application and/or the Plans have not been approved.

3.2 Redevelopment Project. In order to further the development of the Halsted
Redevelopment Project Area, the Developer desires to rehabilitate and renovate the existing
building on the Subject Property as described in Exhibit A and continue to utilize the Subject
Property for its operation of a Wendy’s restaurant. The Developers™ renovation of the Subject
Property as described in Exhibit A and the continued use of the Subject Property for the design
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and manufacture of material handling equipment shall herein be referred to as the
Redevelopment Project,

3.3 Construction Approval. Prior to commencing any work on the Redevelopment
Project, the Developers shall obtain or cause its contractors to obtain all requisite governmental
permits and approvals for such work and at such times as are required in accordance with Village
ordinances and codes. The Developers shall expeditiously construct or cause to be constructed
the Redevelopment Project in a good and workmanlike manner in accordance with all applicable
federal, state and local laws, ordinances and regulations, including, but not limited to IHinois
Prevailing Wage requirements. The Developers shall not ¢ause or permit any deviation from
Villag,c -approved engineering and construction plans and specifications without the Village’s
prior consent. '

pay, at its expense, any
ng from the construction
d. subcontractors with
1 the Village and its
,_ndemmllecs ) harmless from and
ies and losses, including, but not
s’ failure to comply with the Illinois

enant and agre
ies and losses res
agents, contractors

34 Indemnification, The Develo
and all claims, damages, demands, expenses, ]
and deveiopment activities of the DeveloperS»

ag:,amsi such claims damages der
limited to, any claims against the Vi
Prevailing Wage Act.

he Parties agree that the Subject Property
ance w ie objectives of the Redevelopment Project
fied or revised from time to time as mutually agreed to by the
The Developers shall be required to obtain and maintain all
Vlllage reviews and approvals that are a prerequisite to
mited to approvals from any other agency having jurisdiction of
equirements have been satisfied, the Developers shall have no
on or construction.

n_of Redevelopment Project. The Developers shall commence
(,onstructlon of the Redcvel@pmem Project promptly after approval by the Village of Developers’
Plans. The Developers agree to cause construction of the Redevelopment Project to proceed in a
timely manner and substantially in accordance with the objectives of the Redevelopment Project
as it may be modified or revised from time to time pursuant to the agreement of the Parties. The
Developers shall undertake or cause to be undertaken the Redevelopment Project in accordance
with the Plans to be filed with, and approved by, the Village. and any other appropriate
governmental or regulatory agency. The completion of construction and the receipt of any final
occupancy permit that may be necessary for the Redevelopment Project must be completed on or
before




4.3 No Liens. No mechanics’ or other liens shall be established against the
Redevelopment Project, the Subject Property, or any Village funds in connection with the
Redevelopment Project for labor or materials furnished in connection with any acquisition,
demolition, site preparation, construction, additions, modifications, improvements, repairs,
renewals or replacements so made; provided, however, that the Developers shall not be in default
hereunder if mechanics” or other liens are filed or established and the Developers contest in good
faith said mechanics’ liens. In such event the mechanics’ or other liens may remain undischarged
and unsatisfied during the period of such contest and any appeal therefrom, Developers shall not
be in violation of this Section if Developers posts a bond ot a letter of credit in an amount
sufficient to cover any liens, and the Developers send written notice to the Village advising of
the type and amount of the security posted for such In no event, however, shall the
Developers allow the foreclosure of any mechanics’ . The Developers shall pay in
full any and all liens for which it is found liable.

44  Agreement to Pay Taxes. Thi
be paid all real estate tax bills for the Subject
such tax bills. :

4.5 Completion of Redeve
all costs and expenses ne

,?‘and o pay all attorneys’ fees costs and expenses the
s of the Developers under this Redevelopment
such claim arises from the Village’s failure to comply with

Monitor and Inspect Redevelopment Project Site.  In

fied in this Agreement with regard to the construction and
maintenance of the ypment Project, the Village shall have the right but not the obligation
to inspect the Subject Pr ope” for the purpose of monitoring the progress of the Redevelopment
Project. During such inspections, which may be made with reasonable advance notice and during
normal business hours, Village representatives shall be allowed access to the site as necessary for
the Village to determine whether the Redevelopment Project is proceeding in a timely manner
and in compliance with all applicable laws, codes, ordinances and regulations, subject to
limitations required by safety considerations. The rights set forth herein and the Village’s
exercise of said rights shall not be construed to relieve the Developers of its separate and
independent obligations under this Agreement and under applicable Village codes, regulations
and ordinances or as a waiver of any further rights of the Village regarding the construction and
maintenance of the Redevelopment Project, including the right to require code compliance and
issue stop work orders or violation notices.

addition to any othi



ARTICLE V
PAYMENT AND REIMBURSEMENT OF
REDEVELOPMENT PROJECT COSTS

5.1 Definitions.

(a) For purposes of this Agreement, “Redevelopment Project Costs™ shall mean those
costs described in Exhibit A which are eligible for payment and reimbursement under the Act.
“Eligible Redevelopment Project Costs” means Rcdweiop Project Costs that have received
a Certificate of Eligibility from the Village.

(b) “Real Estate Tax Increment” means ‘the.
revenue collected from the Halsted Redevelopment.1
collected from PINs

of incremental property tax
her than the tax increment

3 :"1' of any partic :ar obligation. IT
'OBLIGATIONS HEREUNDER
VILLAGF BUT A LIMITED

BEING UNDERSTOOD THA
SHALL NOT BE A (:ENFRAL

portlon of the amount 4
Estate Tax Increment r

i gel that the devclopment of the Redevelopment Project for
lalcd by this Agreement will be assisted in part by the
1 an amount equal to the lesser of either: (1) 25% of the
Developers actual Ccitlﬁed Ellg] e -Redevelopment Project Costs for the remodeling and
renovatlon of the uustlng b"' ldmg on the Subject Property as described in Exhibit A; or (2)
housand Dollars).

gnizes that its reimbursement will depend upon the extent to

' 1ent1s received by the Village and other obligations for which said
fundq may bc used. Accord ngly, the Developers recognizes that the Village shall not be in
default of this Agreement or in any manner held liable if the Real Estate Tax Increment actually
received by the Village is not sufficient to fully reimburse the Developers for all of the
Developers’ Eligible Redevelopment Project Costs, as certified by the Village.

(c) At no time shall the Developers receive any interest on any amounts owed to it
under this Agreement.

(d) All the payments due to the Developers pursuant to this Agreement are contingent

upon the Developers’ continued ownership and utilization of the Subject Property and the
operation of the Subject Property as a Wendy’s restaurant.
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(e) The Developers agree that all reimbursement payments due under this Agreement
shall be made to

(H In addition to the incentive provided for above the Village and the Developer
shall execute the Sales Tax Sharing Incentive Agreement attached as Exhibit B. The Incentives
provided in the Sales Tax Sharing Incentive Agreement shall be in addition to those provided for
in this Agreement.

5.3 Certification of Redevelopment Project Costs,:

The Developers shall apply for the issuance
Redevelopment Project Costs for the remodeling and
Subject Property by submitting to the Village a writt .
detail the cost item for which certification is ion Application"). Each
Certification Application shall be accompanied by such bills, tracts, canceled checks
evidencing payment, lien waivers, engineers and owner certificates or other evidence that the
Village shall reasonably require to establish sfactory  completion of the work for which
reimbursement is sought, payment of the costs for th y the Developer, and that the cost
constitutes a Redevelopment Project Cost under the ons of this Agreement and the TIF
Act. '

a Certificate of Eligibility for
on of the existing building on the

The Village shall have the rig,hfib insf)ectf"’
Application has been submltte and to review the ree

 improvements for which a Certification
s:0f Developers and 115 contractors and

Developem to the
"d to the maxamum exu,nt that it has the authority to do so,

ofir :matlon relating to a Certification Application to
_ Village reasonably considers appropriate for its
e Certification Application shall be approved.

Certification AppI' ation are Ellglble Redcvelopment Pro;c,ct Costs dnd that 1}1016 has otherwise
been compliance with the provisions of this Agreement, as such provisions pertain to the
Certification Application, the Village shall issue a written Certificate of Eligibility for the costs.
In the event the Village determlncs that some, but not all, of the costs described in a Certification
Application are Eligible Redevelopmem Project Costs, the Village shall, proceed to issue a
Certificate of Eligibility for that portion of the costs described in the Certification Application
which the Village determines constitute Redevelopment Project Costs and send a notice of
disapproval as to those costs described in the Certification Application which the Village was
unable to determine constitute Eligible Redevelopment Project Costs. If the Village refuses to
issue a Certificate of Eligibility as to all or a portion of the costs described in a Certification
Application, Developers shall have the right to include such costs in a subsequent Certification
Application unless the Village issues a determination that the costs cannot constitute an Eligible
Redevelopment Project Cost pursuant to the provisions of this Agreement or pursuant to any
applicable law, ordinance, rule or regulation.




The Village shall have thirty-five (35) days after submission of the last required item
containing information relating to a Certification Application or the submission of the
Certification Application, whichever occurs last, to approve or disapprove a Certification
Application and, if the Certification Application is approved, issue a Certificate of Eligibility. If
the Certification Application is not approved, the Village shall identify specifically those items
that it is not approving and shall issue a Certificate of Eligibility for all other items in the
Certification Application.

The issuance of a Certificate of Eligibility by the Vlllage shall not constitute approval of
or acceptance of the work for which the cost was incurred that is covered by the Certificate of
Eligibility for the purpose of indicating that such work s with the Village Requirements,
including, but not limited to, codes, ordinances and s pertaining to the issuance of
occupancy permits. ;

5 4 thiage Accountmg_ The Vill all maintain compl _t_e books and records

: '"be deemed complete if kept in
s applied to lllinois municipalities
s and records shall be available for

,,;ys prior to the date of such
' ecords throughout the term of this

ag_,c hercundcr (mcludmg lhe followmgp, if any: ail loan
' general contracts, subcontracts, bills, material

in order to conﬁr;
Costs or other pur

ARTICLE VI
GENERAL PROVISIONS

6.1 Time of Essence.
Time is of the essence of this Agreement. The Parties will make every reasonable
effort to expedite the subject matters hereof and acknowledge that the successful performance of
this Agreement requires their continued cooperation.

6.2 Default.

(a) Except as provided for in Sections 5.2(b), a Party shall be deemed in
default and be in breach of this Agreement if it fails to materially perform, observe or comply
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with any of its covenants, agreements or obligations hereunder or breaches or violates any of its
representations contained in this Agreement.

(b) Before any failure of any Party to this Agreement to perform its
obligations under this Agreement shall be deemed to be a breach of this Agreement, the Party
claiming such failure shall notify, in writing the Party alleged to have failed to perform of the
alleged failure and shall demand performance. No breach of this Agreement may be found to
have occurred if performance has commenced to the 1easonabi<, satisfaction of the complaining
Party within thirty (30) days of the receipt of such notice. :

hng, or execution or occurrence of
the making of an assignment
i n of any instrument for the
itors or if eitherParty files for bankruptcy; or
iness in the normal gourse or any admission
ome due.

(c) A default shall also exist upon: (1)
a petition filed by either Party seeking any nature of
for the benefit of creditors by either Party, either:
purpose of effecting composition of the Party's cre
(2) the cessation of either Party conducting:
writing of its inability to meet its debts as they

nid not be cured as set forth in this
1 addltion to aEl Other rights and

(d) If and when a
Agreement, the non-defaulting part
remedies given hereunder, or otherwis;
or damag,es ter mmate 1hls Agreemenl

/ Dcfault shall-s.

cumulatwu and non exl'
Party at law or in equity

Amendment

Thi  Agreement, and any exhibits. attached hereto, may be amended only by the mutual
agreement o Parties evidenced by a-written amendment, by the adoption of an ordinance,
resolution or motion of the Vil re approving such writien amendment, as provided by law, and
by the execution of such written amendment by the Parties or their successors in interest,

6.4  Entire Ag

This Agreement sets forth all agreements, understandings and covenants between and
among the Parties relative to the matters herein contained. This Agreement supersedes all prior
written agreements, negotiations and understandings, written and oral, and shall be deemed a full
integration of the entire agreement of the Parties. The prior redevelopment agreement approved
by the Village for the Developer shall be null, void, of no further effect and replaced by this
Agreement in all respects.

6.5  Severability.

If any provision, covenant, agreement ot portion of this Agreement, or its application to
any person, entity or property, is held invalid, such invalidity shall not affect the application or

-9.



validity of any other provisions, covenants, agreements or portions of this Agreement and, to that
end, all provisions, covenants, agreements or portions of this Agreement are declared to be
severable.

6.6  Illinois Law.
This Agreement shall be construed its accordance with the laws of the State of 1llinois.

6.7 Notice,

Any notice to be given or served hereunder or under any document or instrument
dehvered persona] ly, w1th a receipt

exccuted purbuant hercto shall be in writing and %hall

ovurmghl courier service; or (1v) delivered by
lec.elpt requested, postage plepald All notlces

ﬁotlce of such chdngé in accordance
1 be subsequently confirmed by U.S.

Attn:
with a copy to:

Atin;
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6.8  Assignment.

Prior to the completion of the Redevelopment Project, the Developers agrees that they
shall not sell, assign or otherwise transfer their rights and obligations under this Agreement other
than to an entity having common ownership with the Developers.

6.9  Successors and Assigns.

The agreements, undertakings, rights, benefits and privileges set forth in this Agreement
shall be binding upon and inure to the benefit of the s and their respective successors,

assigns and legal representatives (including successe ate Authorities) as limited by
Section 6.8. -

6.10  Term of Agreement.

the reimbursement of ali amounls d‘
been 1ssued by the Vllldge (2) the ¢

The Parties shall be and act as independent contractors, and under no circumstances shall

this Agreement be construed as one of agency, partnership, joint venture or employment between
the Parties. The Parties shall each be solely responsible for the conduct of their respective
officers, employees and agents in connection with the performance of their obligations
hereunder.

6.14  Rights of Third Parties.

This Agreement does not create any rights on the part of any person or other entity who is
not a Party, or an approved assignee of a Party, to this Agreement.
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6.15 Headings.

The section headings in this Agreement are for convenience and reference only and shall
not be construed or held in any way to explain, modify or add to the interpretation or meaning of
the provisions of this Agreement,

6.16  Counterparts.

This Agreement may be executed in one or more cou

rparts, all of which together shall
be construed to constitute one in the same. '

6.17 Non-waiver,

¢ with the terms and
: 1n31st that the other
ons contained in this

The failure of a Party to insist on the:
cond1t10ns in this Agrcement shall not const

er Party's strict comy
¢ a waiver of the righ

VILLAGE OF GLENWOOD

By:
Kerry Durkin, Village President
Date:
By:
[insert printed name]
Its:
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STATE OF ILLINOIS )
) s8.
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for said County, in the State aforesaid, do hereby
certify that . personally known to me to be the same person whose
name is subscribed to the foregoing agreement appeared before me this day in person, and
acknowledged that s/he signed, sealed and delivered the said instrument in her/his capacity as the

of ‘ as the free
and voluntary act of for the uses and pur

es therein set forth.

Given under my hand and official seal
and sworn to before me this ® day
of , 2013,

Notary Public

S13 -



STATE OF ILLINOIS )
) ss.
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for said County, in the State aforesaid, do hereby
certify that . personally known to me to be the same
person whose name is subscribed to the foregoing agreement, appeared before me this day in
person, and acknowledged that s/he signed, sealed and delivered the said instrument in her/his
capacity as  the of
(* ) as the free and voluntary act of -
purposes therein set forth.

for the uses and

Given under my hand and official seal
and sworn to before me this h day
of , 2013,

Notary Public
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EXHIBIT A

DESCRIPTION OF DEVELOPER’S REDEVELOPMENT PROJECT AND
DEVELOPER’S ESTIMATED TOTAL PROJECT COSTS

The Developers’ Redevelopment Project is described below:

The rehabilitation and renovation of the Wendy’s restaurant buiilding and grounds on the Subject
Property which work shall include site work, remodeling and renovation of the existing
Wendy’s restaurant on the Subject Property, landscap ¢ and rel ted professional architectural,
engineering, and surveying costs.

Developers® estimated Eligible Redevelopmen ject Costs are set forth'c_;nelow:

§ 43.750.00

Professional Fees/Plan Devel pment:

Site Work: ©36,760.00
Building remodeling: . 533,407.00
Signage:

Landscaping: $ 15, ,000. O(}

Kitchen celllng:,, ﬂo' $ 38.610.00
Total estlmdted Eligible Redevelopm

Project Costs: $724,198.00

<The Devclopers:.._ estimates of cixgible Re _vclopment Project Costs are not binding upon
the VlIlage The Village shiall make:its determination of whether a particular expense is an
eligible Redevclopmem PrOJect Cost under the terms of this Agreement and the Tax Increment
Allocation Redé t(Act™) upon receipt of the Developers’ application to certify a
cost as an elig .Redevelopment Project Cost and any additional information that may be
required. -

No Certificate “of < Eligibility shall be issued for any expense which is not a
Redevelopment Project Cost for purposes of the Act and which does not otherwise constitute a
cost which the Village is authorized to pay pursuant to the Act or this Agreement. Developers
shall only be entitled to be reimbursed pursuant to this Agreement for costs which constitute a
Redevelopment Project Cost as defined in Section 11-74.4-3(q) of the Act.

Developers acknowledge and agree that the actual cost of its improvements and expenses
may exceed the amounts specified in this Exhibit and that Developers will not be entitled to
reimbursement pursuant to the Agreement for costs which are incurred to the extent such costs
exceed the amounts as specified in this Agreement,
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Exhibit B

(Sales Tax Sharing Incentive Agreement)
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